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Odd  Amount 
‘  Securities 


t  In  handling:  large  volumes  of 
securities  there  are  always 
available  small  balaiiee.s  of  1 
various  issues  of  the  highest  I 
,  Investment  type.  I 

These  small  balances  or  “odd 
amounts"  provide  ideal  secu-  ' 
'rlties  for  the  investment  of  ' 

■  amounts  ranging  from  $10(i  : 
I  upwards  to  several  thousands. 

■  Our  current  Odd  Ammmt  I.ist  ^ 
contains  a  few  securities  car-  ’ 
rying  the  guarantee  of  the  i 
Dominion  Government;  issues  ; 
of  seven  of  our  Provinees, 
issues  of  .stone  of  the  fore¬ 
most  cities  of  the  Dominion  ; 
and  .a  few  issue.s  of  the  lead-  j 
ing  industrial  corporations  of  \ 

,  Canada.  Knon  these  odd  i 
amount.s.  yields  niaj’  be  ob-  ' 
I  tained  ranging  from  •t.SOe/o  to  j 
I  C.IK'r,.  i 


Copu  -of  Odff  Liftt  ytadty 

supplied  on  request. 
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Detailed  data 
on  selected 
securities 

Our  June  Investment 
list  is  something  more 
than  a  mere  summary 
of  prices  and  yields. 

In  concise  form  this  list 
summarizes  the  essen¬ 
tial  infonnation  on  well 
diversified  gi'oups  of 
government,  public  util¬ 
ity  and  industrial  bonds 
and  preferred  stocks. 

The  requirements  of 
any  investment  can  be 
met  from  this  list  and 
it  will  be  helpful  to  you 
whether  .^'ou  arc  an  in¬ 
vestor  of  long  experi¬ 
ence  or  an  investor  con- 
lonijilating  a  first  pur- 
ohane.  ^ 

liicome  returns  range 
fi-om  aiiout  41,0%  to 
about 

V/ritc  or  Telephone  for 
Iiircstment  List  No.  3 

Greeiisliields 
&  Co  I 

1  7  Sf.  .Tfihn  Si,..  Montreal 

rJro  l^fonnt  Itoyal  llotrl  nuilrllng 
TORONTO  OTTAW.\ 
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rO  St.  Peter  Street 


^^Nadruco^'  Shows 
Bigger  Business 

'I'lu'  .Nil! ioiiiil  Dni.a  &  Chamical  Co.  | 
is  (':i.jo.vinK  ;i  cousiilci'able  inf  rcase  I 
iu  tiic  volii’.uo  of  its  bii.sino.ss  this} 
.vr;'.r  compnrefl  wiili  tlie  first  months  i 
of  tlt.’ir,.  ;iccor(lina  to  an  official  of  : 
Die  conbiaiiy.  'I  his  improvement  is  ; 
considered  to  be  duo  simply  to  the  , 
iiieroiised  pui ch.ising  power  in  the 
west  and  to  tlie  generally  improved  ; 
tone  ot  liHfle  iliroughout  the  coun- ; 
try.  There  is  no  l  arly  prospect  of  di-  j 
\  blends.  ; 

I’or  llv'  fear  ending  .Ian.  P.lst  IfIL’fi  ^ 
the  anniiul  repoit  slioi\s  a  profit  of  j 
:!  eonipan  (1  witli  a  loss  of  I 

for  tbe  previous  year.  After  de-  ! 
lireciatinn  anil  insurance  reserve, 
were  eared  for.  about  iS^.j.dOO  was 
carried  forward,  making  a  total  re- 1 
sera  e  of  about  .t! Ib.dbO.  Tlie  company 
expects  lo  make  a  sulistantial  gain  ^ 
in  earning.s  tbi:;  year,  returns  for  the  ' 
first  montlis  Itaving  manifested  a  I 
lircidedly  heallhier  condition.  j 


HeavyDecreeae  | 
|/n  Earnings  of\ 
Flour  Millers 

Net  Earned  on  Common  Stocks 
of  5  Leading  Flour  Milling 
Companies  Down  at  $820,- 
142  in  1925  From  $3,131,710 
in  191&— Decrease  of  Almost 
'  75  Per  Cent. — Reduction  in 

Dividend  Disbursements. 

I  An  analysis  of  the  average  earn- 
I  ings  on  the  outstanding  common 
stock  of  5  leading  milling  companies 
over  .  peroid  of  7  j’oars  from  1919 
to  1925  gives  a  graphic  idea  of  the 
manner  in  which  p^lts  in  the  mill¬ 
ing  industry  of  the  Dominion  have 
been  adversely  affected  by  the  diffi¬ 
cult  operating  conditions  under 
which  the  companies  have  labored 
during  the  past  four  or  five  years. 
The  reasons  for  the  more  or  less 
steady  depreciation  in  profits  since  ‘ 
1920  are  widely  known  by  now — the 
falling  off  both  in  volume  and  In  , 
margin  of  profit  in  the  export  mar¬ 
ket;  discrimination  in  the  matter  of 
freight  rates  by  shipping  companies; 
and  the  adverse  effects  of  the  W'est- 
em  wheat  pools — ^but  the  extent  to 
which  eanrlngs  have  been  affected  is 
I  probably  only  vaguely  recognized. 

I  Steady  Decrease  in  Earnings. 

I  Average  earnings  of  the  5  com¬ 
panies  during  the  seven-year  period 
equalled  15.26  per  cent  on  the  com¬ 
bined  outstanding  capitalization,  av¬ 
erage  net  Income  amounting  to  $1.- 
i  855.910  on  an  average  common  capi- 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Co^mpany 


21  St.  John  Street 
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Notable  Earnings  Running  at 

F  Years 

In  Operating 
CostsofC.P.R. 


FalUng  Commodity  Prices  Are 
Highly  Beneficial  to  Higher- 1 
Grade  Railways,  Both  Here 
and  in  U.S.— C.  P.  R.  at  Yield 
of  6.25  is  Esped2illy  Attrac¬ 
tive  Because  of  Steadily  Im-^ 
proving  Conditions.  '  | 

The  accompanying  graph  shows 


I  f.alization  of  $12,168,577.  M’ith  the  how  steadllv  and  substantially  the 

earnings  of  the  C.  P.  R.  this  year  I 
I  Kiight  temporary  improvement  was  ,  ,  ,  .  i 

I  .«hown  by  each  of  the  companie.sfe.  running  above  those  for : 

I  the  falling  off  In  earnings  has  been  all  recent  years.  This  condition  is 
steady  In  character  and  of  serious  not  due  to  any  remarkable  increase  | 

:  HoT/iiT.  r  volume  of  business,  for  gross  earn-  i 

,  nod  aggregate  net  earnings  of  the  5  .  .  ,  ,  ,  i 

companies  amounted  to  $3,131,710.  or  running  almost  exactly  the  ; 

;  equal  to  29.13  per  cent,  on  tlie  com-  same  as  in  1921,  and  only  moderately 
!  bined  outstanding  common  stock.  In  1  better  than  in  1923  and  1925.  The 

e^'^ence  of  the  situation  is  the  reduc- 

540.898.  or  20.43  per  cent;  m  1921,  ...  ..  ^  ' 

$1,819,868.  or  14.47  per  cent:  in  1922.  operating  cost.s  due  to  falling  ^ 


$1,620,159,  or  12.88  per 


in  commodity  prices. 


;  1923.  $1,531,980.  or  12.18  per  cent;  Volume  of  r.p.R.’s  freight  bu.^l- 
in  1924,  $1,<21.611.  or  13.69  per  ,^ggg  vear  will  of 

cent.;  and  in  192o.  $820,142  or  6.52  , 

per  cent.  It  will  bo  seen  that  earn- 

lings  for  the  1925  fiscal  year  were  and  price  of  the  crop.  Passenger' 
'  considerably  less  than  half  tho.se  for  i  business  for  this  suiiinier  is  already 

the  previous  year  and  little  more  1  indicated  as  certain  to  be  of  rccord- 

tnaii  one-quarter  of  aggregate  earn- > ,  ,,  ..  .  .  .  , 

ings  for  the  year  1919.  During  the  : proportions.  Advance  book- 
period.  oirtstanding  eonuiion  capital-  ii'His  for  transenutiuciital  tours  are  ; 

ization  of  the  five  compiinic.s  very  heavy,  and  innn.v  of  the  com-  i 

?-•' 1  pany'.s  hotels  are  iirncticall.v  booked  i 
oOO.OdO  whieli  meant  that  percentage  | 

of  earnings  to  capital  showed  a  .still  -season.  ' 

greater  .shrinkage.  4'ho  American  railway.s  are  report- 1 


A  .AA  T  .  -  '  '  '^-'ipany'.s  hotels  are  practically  booked  i 

oOO.OdO  which  meant  that  percentage  | 

of  earnings  to  capital  showed  a  still  -season.  ' 

greater  shrinkage.  4'ho  American  railway.s  are  report- 1 

l-oHcr  IliiideiKl  KeJiinis.  l>'e‘'i«('l.''  H'e  same  condition.  | 

i  "Class  1  railroads"  in  the  United, 
I  he  falling  eff  in  earning.^  had  its  |  States  rciiorted  for  April  a  net  oper- j 
nainral  effect  upon  return  to  share- i  ating  income  of  $76,281,630  against' 


Laurentide  Co.  Has  Built  Up 
Strong  Balance  Sheet  Position 

Conservative  Method  of  Computing  Net  Earnings  Cause  of  Nar¬ 
row  Margin  After  Dividends — Strong  Balance  Sheet  Built  Up 
and  Further  Improvement  Looked  For — Laurentide  Power 
Valuable  Asset  to  Company — Merger  Possibilities. 


holders.  In  1919.  when  earnings  $66,465,323  in  the  previous  April.  The  ,  , 

were  near  their  peak.  Marie  I.eaf  gross  for  the.se  same  roads  was  casual  analy.sis  of  the  earnings  company  for  the  1924-192o  fiscal 

•Milling  paid  24  per  cent,  on  the  com- ,  exactly  500  millions  against^  of  Laurentide  t'ompany.  Limited,  year. 

' 473.7  millions  a  year  ago.  |  during  the  past  4  fiscal  years  would  Strong  Balance  Sheet, 

naid  each ''vear”  in  92^3^  onU-  8"ner '  The  higher  grade  railways  <ye  jn,,,ression  that  the  com- j  The  balance  sheet  of  the  company 

cent  was  liairi  and  •’  ner  cent  nnlv  i  ^  attracting  more  attontiou  pa,ny  was  .sailing  pretty  close  to  the  reveals  a.  steady  growd.h  In  network- 

in  19‘’4  when  dMdends  "  from  investors,  as  the  yield  Oil  bonds  ,  „.ind  insofar  as  the  dividend  on  its  ing  t-a.pital.  w'hlch  .at  $7,306,727  on 

'continued  St  I^awrence  Plniir  nilH  ^  lower  and  the  operating  con- j  capital  .stock  was  concerned.  The  the  last  balance  sheet,  compared 

10  ner  cent  In  1910  anH  1990  8  nar  ! railways  grow  more ;  prudent  and  conservative  policy  of  with  $6,892,142  the  previous  year, 
cent  in  19'M  6  ner  cent  ~in  j  favorable.  C.  P.  R.  stock  has  pn.shod  .directors  in  making  heavy  appropri-  .$5,501,128  for  the  year  1921-1922.  and 

1923  and  and  •>!/„  n^r  cpnt  "tii  '  “P  several  points  since  the  begin- ;  ations  for  depreciation,  etc.,  l>efore  $4,679,669  for  the  year  1917-1918.  In 

1993  when  the  Hivirie'nH  nn  the  enm.  i year.  '>''4  ><-  affords  |  net  carniiigs  is  well  known,  so  that  the  two  hig  new  sprint  years  1919- 

nion  was  passed  Lake  of  the  Woods'^  P®’"  ^®4it.,  with  better  I  the  powerful  balance  sheet  wliicli  1920  and  1920-1921,  working  capital 

■has  nalri  a  dividend  of  I’  ner  eent  1  Prospects  than  rilmost  any  American  ;  has  been  bnllt  up  is  a  much  surer  stood  at  $8,464,483  and  *7.482,621  res- 


mon  stock:  during  1920,  1921,  and 
1922  dividends  of  12  per  cent,  were 


Strong  Balance  Sheet. 


10  ner  cent  in  1919  and  1990  8  ner  “  *  “  r,.wr.  prnneiu  ana  conservaine  policy  01 

cent  in  19'M  6  ner  cent  ~in  TP’'’  j  f«''orable.  C.  P.  R.  stock  has  pn.shod  .directors  in  making  heavy  appropri- 
1923  .and  1994  and  9i/„  ner  cpnt  "tii  '  ^^P  Several  points  since  the  begin- ;  ations  for  depreciation,  etc.,  l>efore 
199;  whpn  iht.’  ai.-iarna  IL  I  nins  Of  the  year,  hut  it  still  affords  |  net  earnings  is  well  known,  so  that 


1925  when  the  dividend  on  the  com-  i  um  earnings  is  wen  hii. 

mon  was  passetl.  lie  of  the  Woods  >  Pf  ^7*"  '  the  powerful  balance  f 

has  paid  a  dividend  of  12  per  cent.  !  than  rilmost  any  Aniei  icau  ;  has  been  built  up  is  a 


has  paid  a  dividend  of  12  per 
regularly,  a  stock  dividend  of  : 
(Uontinued  on  Page  0) 


iiinch  surer 


line  of  correspondingly  high  grade  I  indication  of  the  progi  ess  of  tlic  pectively.  but  this  was  duo  to  the 


P®*"  j  General  condftions  in  C.  P.  R.  terri-  company 


heavy  inventories  carried  duriiif 


i,  Ni-iMueu  .f)  i  tory  are  probably  improving  more  i  Gross  income  of  $3,011,063  for  the  iwriod  of  inflation  in  the  industry -so 

“  j  rapidly  and  definitely  than  any  [  year  ended  .lime  30.  1!>2.">.  conipare.s  that  it  may  bo  said  safely  that  net 

•  |»  I  where  else  on  the  continent.  'with  $3,551,590  for  the  previous  working  capital  w.as  at  a  peak  at  the 

K^OmmeTClQlLtOCLnS'  January  to  March  figures  on  the:  year.  $6,724,033  for  the  peak  year  of  end  of  last  fiscal  year.  The  coni- 
w  i  C.  P.  R.  {ire  of  less  significance  than  i92o.j.)2i,  and  $2,593,835  for  the  year  panics  investment  account,  which 

r I I.Sh mi)  I Avri\  because  they  are  to  some  ox- ■  jojy.igis.  ,\et  earnings  available  stands  at  $5.258.5,52.  compares  with 

I  tent  the  result  of  an  iinnsualiy  easj' j  for  dividends  as  a  result  of  opera-  $5,001,695  .at  the  ond  pf  the  1919-1920 

'  ““  winter.  But  the  April  retnril.  with  j  tions  for  the  last  flsc.9!  year  amoun-t-  fiscal  year  and  $1,585,078  for  the 

The  end-of-April  hank  statement  its  operating  ratio  .at  the  very  low-  cd  to  $1,909,075  or  6.6  per  cent,  as  .vear  ended  .June  30,  1918.  ^B.ank 

will  be  included  in  the  Canada  Ga-  level  of  84.5  per  cent.,  is  extremely .  c/imparcd  with  $2.084. .52.5  or  7.24  per  loans,  w'hich  were  shownr  at  $5.06(,- 

zette  of  this  Saturday,  and  no  ad-  important.  |ceiit.  for  the  1923-1924  fircal  year.  had  been  reduced  to  $2,315,308 

vance  intimation  of  Its  tendencies  is  of  xkx  to  «  no>i«<  r  i*  h  i  $4,515,929  or  15.68  per  cent,  for  the  at  the  end  of  the  1924-1925  period, 

obtainable  from  the  Finance  Depart-  .  .  '.lyear  1920-1921,  and  $1,704,665.  or  and.  it  is  reported,  that  they  have 

ment.  Bankers  are  however  confi- ;  „  I®., "5  IV .i  ',V2  V,."!,' |  1 7.75  per  cent,  on  the  old  stock  for  been  practically  fully  liquidated  dur- 

dent  that  It  wTll  show  a  very  substan- ,  ..\prU  i4.'3  ]  2,7  1 1.5  is.s  '  the  year  1917-1918.  The  cut  in  the  Ute  current  year.  If  this  report 

tial  Increase  in  the  item  of  current _ price  of  newsprint  -w'hich  went  into  t®  correct  the  balance  sheet  of  the 

or  commercial  loans.  The  American  j  _  •■••••  |  effect  at  the  beginning  of  1925  had  company  for  the  year  just  closing 

figures,  which  are  much  more  rapidly  I  its  effect  upon  the  caniings  of  the  (roiitiiiued  On  Page  16.) 

available  than  those  of  the  Canadian  i  !  C/Od  ll/f  If  ICCO 

bank  system,  are  already  .showing ,  i  ~  ''  '  - - -  — .  . . . 

sub.stantial  increases  in  this  item.  It  •*  UCUfCW  L^fflCCCCf  O  j 
is  expected  that  there  will  also  be  - - 

a  recession  in  bond  Investments.  Despite  the  fact  that  President  .1. 1  • 

“  !,r.  Warren,  of  Con.solid.ated  Mining  & 

Look  For  Dividend  !  Pmelting  Comp.any  of  Canada.  Lm,- ^  William  PanovPn 

Asbestos  Preferred  been  b.ack  in  fanada  for!  AT on  TV  iEHaxi.1.  X  spcF 


RATIO  OF  NFT  TO  «  iio*i9  T  !•  H  I  $4,515,929  oi'  15.68  pci'  ccnt.  for  the  at  the  end  of  the  1924-1925  period. 
RATIO  OF  bKT  i<  Ro.  s.  t .1  .  I.  1920-1921,  and  $1,704,665.  or  '  and.  it  is  reported,  that  they  have 

?.i'rt  'iV-‘  Dw  Pev  cant,  on  the  old  stock  for  I  been  practically  fully  liquidated  dur- 

Ti  14  3  1  2  7  n's  l^^5 'the  vear  1917-1918.  The  cut  in  the  i  in??  the  current  year.  If  this  report 
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or  commercial  loanB.  i  he  Amencan  j  ^ 

figures,  which  are  much  more  rapidly  ;  fJgtcra>  Pnocini IltiafO 
j  available  than  those  of  the  Canadian  i  “  J  WOO  IC/f  If  If  CS 

I  bank  system,  are  already  -‘^bowing ,  I 

:  sub.stantial  increases  in  this  item.  It  •*  UlUIC  W  L^fflCCCCf  O 

:  is  expected  that  there  will  also  be  - - 

j  a  recession  in  bond  investments.  Despite  the  fact  that  President  .1. 1 

“  !,r.  Warren,  of  Con.solid.ated  Mining  & 

Look  For  Dividend  ^  smelting  Comp-my  of  Cantida,  Lim- 
'  Asbestos  Preferred 

r  rcf  tsrrcn  pgrt  of  a  week  no  announce- ; 

1  — — —  nient  has  yet  been  made  as  to  the  | 

»< 

I  and  it  is  understood  that  the  ques-  jthe  dividend  for  the  fiist  half  of  the' 
tion  of  dividends  will  be  discussed  i  year  will  be  declared.  The  dividend, 

;  a.t  the  meeting.  i  w  hich  is  payable  on  .Inly  15.  does  not  | 

W.  G.  Ross,  president,  on  his  re-  |  go  ex-dtvidend  until  .inne  30.  .so  thatj 
turn  to  the  city  on  Thiir.sday  fore-  jit  may  be  another  19  days  bet  fefore 
noo'n.  stated  that  it  was  too  early  the  directors  meet.  , 

yet  to  make  any  forecast  on  the  It  does  not  appear  to  be  the  divi-j 
earnings  of  the  corporation  or  lo  j  dend  .action  of  the  directors  for  which  : 
•what  extent  operating  economies  I  the.  "Street”  i.s  waiting — it  being  gen- 1 
will  he  effected  by  the  coneolida-  eially  anticip<atcd  that  a  further  $5: 
tion.  i  extra  dividend  will  be  declared — but! 

The  market  course  of  the  stocks  j  the  prodtiction  figures  for  the  sec-' 

'  since  they  were  llste^l  on  the  hoard  ;  ond  quarter  of  the  year  and  the  pro-' 
around  the  end  of  JIarch  indicates  [  mised  half-yearly  statement  of  earn-' 
the  faith  which  is  entertained  in  f1-  I  ings,  which,  of  course,  cannot  be| 

1  nancial  circles  In  the  fortunes  of  the  |  published  this  month.  ' 

new  company,  the  common  stock  I  Indications  are  that  the  production 
having  appreciated  from  its  opening  j  for  the  second  quarter  will  show  a  j 
price  of  19  to  23*/6.  while  the  pre-  ■  still  further  gain  over  the  huge  out- I 
ferred  has  risen  from  66  to  78.  It  jpot  for  the  first  quarter,  and.  "with' 
is  felt  that  the  corporation  has  been  'metal  prices  only  slightly  lower  on! 
assured  of  success  since  its  incep-  jan  average  than  last  year,  the  earn- 
tion,  the  eon.solidatlon  under  oi*e  i  jnps  for  the  first  half  of  the  year 
management  of  practically  all  theLtinuld  make  an  outstanding  exhibit.' 
a.“bestos  mines  ensuring  much  more,  -[he  renewal  of  copper  output  on! 
efficient  and  economic  operation. nigh  scaie  and  the  possibilities  of ' 
while  the  fear  of  renewed  price  |  {jn  production  by  the  company  .serve 
stashing  which  wrought  so  much  n,ake  the  future  of  “Smelters”! 
damage  to  the  industry  during  f7|c  ■  gp^ppUjlng  which  at  the  present  mo- j 
;  last  3  or  4  years  has  been  elimln-  i  ipput  cannot  be  corinuted.  I 

;  ated.  i  1 


'  price  of  newsprint  which  wont  into  t®  correct  the  balance  sheet  of  the 
I  effect  at  the  beginning  of  1925  had  company  for  the  ye.ar  just  closing 
its  effect  upon  the  caraings  of  the  (roiitiiiued  On  Patre  16.) 


Fort  William  Paper  Co. 

Limited 

First  Mort^a^  Q%  Sinking  Fund  Bonds 

Dated  May  1,  1926  Due  May  1,  1946 

Denominations:  $500  and  $1,000. 

Fort  William  Paper  Co,  Limited  is  one  of 
an  important  group  of  newsprint  mills, 
being  controlled  by  three  of  the  largest 
newsprint  interests  in  Canada.  Earnings 
»  have  been  substantial,  assets  and  working 
capital  are  amj^e,  and  the  Company  has 
the  advantage  of  experienced  and  capable 
management. 

Price:  98^0  and  interest, 
yieldin]^  aiimut  6.13^ 

Fully  descriptive  circular  gladly  iurnisfaed  upon  request. 

Wood,  Gundy  &  Company 

limited 

Toronto  140  St.  James  Street  Montreal 

Winnipeg  Montreal  New  York 

London,  Ont.  Telephone:  Main  0707  London,  Eng. 


Coal  Strike 
Sends  Paper 
Buyers  Here 

Newsprint  Industry  in  Britain 
Fac^s  Possibility  of  a  Tie-up ' 
For  Lack  of  Fuel  —  Present 
Rate  on  American  Newsprint 
is  Believed  to  Be  Firm  For 
Some  Hme  to  Come — Cana- 1 
dian  Newsprint  Stocks  Down,  j 

The  coal  strike  situation  in  Great  | 
Britain  is  already  seriously  afferting  | 
the  newsprint  industry  of  that  couu- 1 
try,  which  Is  one  of  the  largest  con- 1 
.sumers  of  coal.  Many  of  the  British  ! 
newsjirlnt  mills  are  operating  four 
day.s  a  week  and  have  taken  the 
precxiutlon  to  give  their  employees 
two  weeks’  notice  .so  as  to  be  able  i 
to  close  down  entirely  in  c.a.se  of , 
necessity.  British  eonsiimers  of ; 
newsprint  .appear  to  be,  satisfied  to  i 
await  the  developments  in  the  coal  j 
.situation,  but  overseas  consumers 
who  have  been  relying  upon  British  j 
sources  are  becoming  very  .appre- ' 
j  hcnslvc,  and  inquiries  as  to  what ; 
I  assistance  could  be  received  from  , 
Canada  are  becoming  niuucrous. 

The  Canadian  industry  is  unfor- } 
tuuately  not  in  it  position  to  take  I 
much  iidvantagc  of  thi.s  .'rituatlon.  as  1 
it  is  already  working  very  close  to  its  j 
full  capacity  and  h:i.s  absolutely  no  | 
stocks  on  hand  bcjvmd  d{i>-  to  day 
reiiuirements.  On  the  whole,  how¬ 
ever,  the  situation  is  expected  to 
benefit  Canada  by  causing  consumers 
to  realize  the  unwisdom  of  relying 
entirely  upon  a  single  source  of  pro¬ 
duction. 

There  .appears  to  be  no  prospect 
wh.atcvcr  of  the  $65  rate  on  news¬ 
print  being  changed  during  the  cur¬ 
rent  year.  Indeed,  American  news¬ 
paper  proprietors  are  reported  to  be 
opposed  to  any  change  on  the  ground 
that  it  would  necessitate  some  down¬ 
ward  revision  of  advertising  rates,  j 

Canadian  paper  stocks  begin  tjj ! 
look  as  if  they  had  possibly  discount¬ 
ed  most  of  the  bearish  inflaenoes  re¬ 
sulting  from  the  large  production  in¬ 
creases  of  this  year  and  next,  but 
they  have  been  very  inactive  on  the  ; 
last  few  weeks.  Quotations  for  the  I 
year  have  been:  j 

Jan  1  M.ar  1  Jane  1  June  9 
Abltlbd  .  74  79  74  72  I 


Price.  ...  57 
Span,  com . . .  106 
Span,  pref . . .  117 


Situation  Obscure  I 
in  Sugar  Industry 

The  present  situation  with  regaj'd! 
to  the  sugar  refining  industry  is  ra-l 
ther  an  obscure  one,  notwithstand¬ 
ing  the  fact  that  tire  year  opened 
auspiciously. 

The  report  of  opciaitions  In  thej 
.sugar  refining  industry  for  the  four 
weeks  ended  May  22  revealed  a  sharp ! 

I  decline  tioth  in  manufacture  and  in  I 
total  shipments  for  the  period  asj 
compared  with  liusi  year.  Although 
the  general  strike  in  Great  Britain 
undoubtedly  was  a  hig  factor  in  thei 
hea\->’  decreirse  in  demand,  domestic 
shipments  tor  the  period  showing  a  | 
slight  gain,  it  follows  upon  decreased : 
export  demand  almo.st  since  the  be-  j 
ginning  of  the  year. 

l.ast  year,  of  course,  was  charac¬ 
terized  by  .a  v'ery  satisfiictory  de¬ 
mand  for  refined  sugar,  both  in  tlie 
domestic  and  export  markets, 
hut  it  had  been  hoped  that  tlie  eur- 
rent  year  would  show  continmincc  j 
of  tho.se  favorable  conditions  if  not ; 
a  further  improvement.  Records  of  j 
prodtiction  .and  shipments  to  date 
during  the  year,  however,  do  not  ful-i 
fill  those  expeotation.s.  total  ship-j 
ments  being  so  far  30,009,000  pounds! 
below  hast  year.  | 

Prices  Still  Favorable. 

As  against  the.se  adverse  condi¬ 
tions.  the  price  of  raw  sugar  con¬ 
tinues  to  decline  while  refined  sugar 
prices  remain  steady.  Thus  the 
price  situation  reacts  to  the  benefit 
of  the  refining  companies.  Durin.g 
the  recent  trouble  in  Cuba,  when 
runs  were  made  on  several  banking 
institutions,  there  was  a  suggestionn 
made  to  the  government  of  the  com- 
pciny  that  sugar  prices  .should  be  ar- 
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Government  Bonds 
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LJalterT  Smith  | 

A- COKROirr.LIMrTCO  i 

TORONTO  I 

330  BAY  STREET’S  ABEL.  Stta  ; 


Bought,  Sold  and  Quoted: 

GOV’T  OF  NEWFOUNDLAND 

All  issues 

Inquiries  invited  at  our  expense. 

W.  A.  Harriman  &  Co. 

INCORPORATED 
TRADINC;  DEPARTMENT 
39  Broadway,  New  York  iv/i««AaH  itoe 


tificlally  boosted  by  withholding  a 
portion  of  the  crop.  Should  any¬ 
thing  along  these  lines  be  attempted 
the  sugar  refiners  would  suffer  to 
the  extent  of  the  success  of  tlio 
plan. 

It  i.s  understood  that,  during  the 
bulk  of  the  current  year  to  date, 
Atlantic  Sugar  has  been  operating  at, 
or  close  to  capacity.  With  the  fav¬ 
orable  price  situation  which  has 
ruled  since  the  beginning  of  this 
year,  it  would  appear  that  earnings 
— up  until  .May  at  least— have  been 
running  on  a  larger  scale  than  last 
year,  when  net  profits  of  $1,246,391 
and  net  income  after  fixed  charges 
amounting  to  $493,331  were  sholwn. 
With  the  raw  sugar  debt  funded  and 
profit  and  loss  deficit  down  to  $S,- 
760.342.  another  year  or  so  of  favor¬ 
able  operating  conditions  should  see 
sh.archolders  of  the  company  recom- 
pcn.sed  for  their  long  wait. 


A  Review  of  Buiiness 
Conditions 

Which  Investors  Should  Read 

Our  publication  Investment  Items  is  a  com¬ 
mentary  on  Canadian  business  and  financial 
conditions,  and  contains  information  which  all 
investors  will  find  of  interest  and  value. 

A  copy  of  thtsi  June  issue  will  be  sent 
ydu  on  request. 

Royal  Securities  Corporation 

LIMITED 

164  St.*^  James  Street^  Montreal. 

Toronto  Halifax  Saint  John  OuebM 

Winnipeg  Vancouver  Mew  Vbrk 
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Hood  Ofieet  Bffinfwl 


As  in  previous  years,  the  Bank  of 
Montreal  will  publish  during  die 
season  frequent  retortion  the  ptogtesa 
of  the  crops. 

These  crop  rqmrts  are  telegeaphcd  to 

various  centres,  from  which  Oey  win  be 

mailed  free  to  all  who  require  riwan- 

Appiicadon  to  be  put  on  the  mailing 
list  may  be  made  in  person  or  in 
writing  at  any  Branch  of  the  Bank. 

Bank  of  Montreal 

Established  I8i7 


PERFECTION  GLASS  CO. 

LIMITED 


Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  AND  EXECUTIVE  OFFICESi 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


l^tepiAK  PACII« 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


ATLANTIC  SUGAR  REFINERIES 


ST.  JOHN  -  N.B 


Gen.  Offices  :--211  McGILL  STREET 

montrea:. 


P,  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


BANKERS  POINT 
NEED  TO  WATCH 
RUSSIA’S  GRAIN 


Th  ese  Bricks  Are 
Chiefly  for  Throwing 


U.S.  BANKS  ARE 
ALSO  HEAVILY 
BUYING  BONDS 


In  the  Ottawa  Valley — 


York  •loiirnal  of  roinnieroo.)  ■ 

RUSSIA’S  GRAIN  BUYING  BONDS 

known  that  It  is  willing  and  ready 

-  to  "take  a  brick"  from  its  tariff  wall,  - 

Present  Strategic  Position  of  at '^nst  so  far  as  certain  agricultural  Ratio  of  Investments  to  Com- 
Thi.  whe.t.Grow.r  u  u^.iy 

Due  to  Russia  s  Absence  From  similar  wall  against  similar  commo-i  Same  With  red.  Reserve 
Market — Can  the  Soviet  Gov-  Mention  is  likewise  made  of  Member  Banks  as  With  Our 

ernment  Equal  the  Export  !,roar.^[n  rp^icMion  Own  Chartered  Banks -But 


Trade  of  the  Old  Aristocratic  by  the  Canadian  Crovernment  in  lf»22. 
Plantation  System  ?  |  It  Is  more  than  probable  that  thc| 

_  outcome  of  the  present  suggestion 

/  will  he  about  the  same  as  that  of 

That  the  present  highly  advanla-  former  proposal — that  is.  nothin.gl 

geous  position  of  the  wheat  raiser  In  pi-nctical  consenuence.  The  mat-. 


Member  Banks  as  With  Our 
Own  Chartered  Banks  —  But 
They  Can  No  Longer  Afford 
to  Go  In  Heavily  For  Low- 
Yield  Government  Issues. 


iiSiiiiliisI 


m 


This  Bank  occupies  a  strong  position, 
having  well  established  branches  in 
every  town  of  any  importance.  Busi¬ 
ness  houses  having  interests  in  this 
territory  will  therefore  find  our  ser¬ 
vice  unusually  helpful  in  respect  to 
collections,  trade  and  credit  informa¬ 
tion.  etc. 

THE  BANK  OF 
NOVA  SCOTIA 


Established  1832 

Capital  Reserves 

$10,000,000.  $19,500,009 

Total  Assets,  $240,000,000 


Making  Collections 


I  gemi.<5  pusiticn  of  the  wheat  ral.«er  in  of  The  mat-,  American  hank.^s  .'ue  in  precisely,  I  our  Montre.1.  Branch  ’  ’  ’ 

the  world’s  commerce,  with  its  at-  ter  may  therefore _ with  deep  regret. same  position  as  those  of  Can- | 

I  tendant  great  advantages  to  Canada,  it  said— be  dismissed  from  mindiada  In  regard  to  the  piling  up  their  , 

I  is  partly  due  to  the  absence  of  Rus-  jj,  effect  upon  tariff  ar- 1  f»nd.s  in  the  form  of  high-grade  bond  1  ' 

I  .sia  from  the  world  market,  and  that  ^angements  either  in  this  country  or  I  investments. 

I  Cana.dians  will  do  well  to  prepare ,  jjj  canafia  is  concerned.  i  'i'*’*'  «tatcments  of  reporting  Fed- | 

j  against  Russia’s  return,  is  the  sug- 1  '  j  ^  eral  Reserve  member  hanks  for  May 

I  gestion  of  the  leading  article  in  the  Jn*"  suggestion  thus  made  does,  ^  $5,705,000,000  of  such  in-  Ik  JT  ^  I  ^  j.*  _ _ 

Monthly  Commercial  Ix.'Ucr  of  the  *0  bring  home  to  the  ^  highest  figure  since  |^/|  ^  K  1  Tl  U^OlICC  LIOHS 

I  Canadian  Bank  of  Commerce.  The  nioie  thoughtful  elements  in  both|jjjg  Federal  Reserve  statements  he- 

progress  towards  rehabilitation  of  countries  the  c.xtrerne  and  unfortun- ,  segregate  Investments  from  'T'L.:-  ^  a. 

agriculture  In  Russia,  says  the  Let-  Icn^hs  to  which  we  have  gone  j  discounts.  This  sum  com-  llllS  ISflnK  mSK6S  fl  fCflt 

;  ter,  has  gone  far  enough  to  bring  ih  making  of  the  boundary  line  oo-^pures  with  .iiS,. '>75, 000.000  of  eommer-  eef inn  serving 

that  countrj-  again  Into  some  proini-  i^’cen  the  two  countries  a  veritable  |  i„;,fis  at  the  sanio  date.  The  *  * 

I  nence  in  the  international  praln  '  to  trade  that,  were  it  ratio  of  the  two  classes  of  assets  is  mT  'm  IllCSnS  thflt  VOUr  QrsftS  ^ 

‘  tra^e.  particularly  in  regard  freely,  which  would  be  of  y^j.^  similar  to  that  shown  In  ("an-  Ipl  Jw  #  «  •  .  . . 

wheat.  Canada  has  recently  occu-  M^tibstantial  advantage  to  both  where  “securitie.s”  are  $577,-  lorwaraea  promptly,  prei 

,  pied  .1  pre-eminent  place  In  the !  Pl^s.  It  must,  moreover,  he  .said  (^0,1  current  .loans  (domes-  — nrnmnflv  nnH  fntlnw«>r1  nr 

world’s  wheat  trade,  and  as  .a  re-  that  we  have  taken  the  lead  and  set  ,,40,  $000,000,000.  ^  prompuy  300  lOllOWeO  Uf 

sumption  of  substantial  export.s  the  pace  In  this  tariff  race.  N’atur-'  The  .\mcriean  hanks,  however,  are  the  crfldits  appSRf  in  vntu 

from  Russia  would  iniirair  our  posl-  ally,  what  course  Canada  would  have  concenti'ating  on  bonds  of  their  , 

'  tion  in  this  respect  and  possibly  lee-  pursued  during  recent  years  had  she  own  governments,  a.s  Canadian  banks  3CC0UIlt. 

I  sen  the  bujung  power  of  .a  large  been  bounded  on  tlie  south  by  a  11a-  largely  doing.  .Most  of  the  in-  ^  ■  A.  B  •••  1 

number  of  farming  population,  the  tion  reasonably  liberal  in  its  trade  crease  in  bond  lioldings  by  the  Am-  W  li*  13  I  I  Ini 

sub.iect  is  now  of  interest  to  the  j  policies  is  a  question  about  which  1  o-icait  banks  is  in  hond.s  other  than  8  |  JCf  ^ 

j  husiness  community  as  a  whole. !  too  much  speculation  is  rather  use- 1  oovernmenf  issues.  'I’he  increased  OF  CANAIXA 

While  crop  statistics  for  Russia  are  less,  but  surely  our  ideas  and  attl- i  holdings  in  government  bonds  have!  173  BRANCHES  IN  DOMINION  OF  CANADA 

!  not  .vet  altogether  reliable,  fairly  I  tudes  of  exorbitant  protcctio'iiisni  ;  hecn  approximately  *80.000.000.  I  A**nt.  «  fENGLAND-Llojrd»B.nk Limited. London •ndBr.^h.,. 
close  estimates  of  production  and  1  have  had  a  marked  effect  upon  the ;  ^vhereas  the  increased  in  holdings  of  j  1  fROJ^ND^Norihefn  BonVlngOi'rUmiioiBellMtond  Bronelioi,  * 


This  Bank  makes  a  feature  of 
its  coriection  service.  This 
means  that  your  drafts  will  be 
forwarded  promptly,  presented 
promptly  and  followed  up  until 
the  credits  appear  in  your  bank 
account.  .. 


IMPERIAL  BANK 

or  CANACU^ 

173  BRANCHES  IN  DOMINION  OF  CANADA 


I  some  valuable  particulars  regarding  Canadian  mind. 

'  the  exportable  surpluses  are  avail- 1  - - 

able  which  enable  the  presentation  ,  All  •  ypr  |U  l/CUliC 
of  the  following  information;  :  ulinriUC  111  VlHUl 

Three  Tears  of  IiiiproTemeiit.  IRA  nnNVPNTIIlN 

It  has  been  a.scert.aincd  that  with-  L  D.  M.  UUHw bl«  I  lUii 

in  areas  now  compris<ing  Russia  tne  '  -  ■- 

average  annual  production  of  wheat  (From  the  >Vlnnijieg  Bureau  of  The 


CHANGE  IN  VENUE 
I.  B.  A.  CONVENTION 


other  hoiuls  has  been  approximately 
•^180,000,000,  This  is  due  to  the  ex- 
ce.s.sively  low  yield  on  American  gov¬ 
ernment  .securities,  making  them  an 
unprofitahle  form  of  investment. 

PROVINCIAL  BANK 
ISSUE  OVER  SOLD 


That  the  recent  issue  of  $1,000,000 


in  the  five-year  period  preceding  the  '  Financial  Times.)  |CQ||r  ni/PQ  Cfll  n 

I  w;u-  was  750.000.000  bushels  of  bar-  Winnipeg.— Plans  for  the  annual  lOOUt  UILII'OULU 

I  ley  In  the  same  period  418.000.000  i  investment  Bank-  -  j 

■bushels,  and  of  oats  .  I^-t.^OO.OOO  ;  l,gpn  That  the  recent  issue  of  $1,000,000  . 

I  bushels.  By  10,..  agriculture  was  announced  by  L.  W.  Hicks,  director,  of  new  capital  stock  by  the  Protin-' 

at  a  low  ebh  and  Russia  had  ceased  gf  Allan.  Killam  &  .McKay.  Limited,  i  rial  Bank  of  f’anada  was  particular-  I 

to  be  a  factor  in  foreign  trade,  buti^j^jj  prgsjjjgnt  of  the  as.sociation  for  ly  well  received  is  indicated  by  tlie  j 
I  from  then  on  production  was  io- ^ow  ending.  within  three  days  after  the 

creased  and  last  year’s  crop  of  wheat  I  .j-j^g  p|jjgg  gf  meeting  has  been  Hnnnuncement  wa.s  made  public,  the  ^ 

I  is  estimated  635  000.000  bushels,  .lasper  Park.,  issue  "’as  heavily  oversubscribed,' 

that  of  barley  at  :63£00  ()00  bushels  ■  ^^^g^  ^^g  '  Applications  for  the  stock  are  still 


and  that  of  oats  at  660.000.000  bush- ; 


Some  70  members  of  the  i  lacing  received,  and  it  is  stated  that 


LAKE  OF  m  WOODS  MLUNG  CO.,  Limited 

3Iakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  10,000  BARRELS 

President  and  Manailns  Director  Vice-President  and  General  Manater 

FRANK  S.  MEIGHEN,  C.M.C;.  WM.  TV.  HL’TCHISO.V 

Directors 

R.  M.  BALLANTYNE  TANCREUE  BIENVENH  N.  .1.  BREEN 

HON.  SIR  LOMER  GOLTN.  R.t  .M.G.  GEO.  V.  HASTINGS 

»  ALTER  MOLSON  R.  W.  REFORD  ABNER  KINGMA.N  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  H  HL’TCHISON  T.  F.  .MrNALEY  A.  G.  XIrMILLAN 


ids.  With  this  improvement  in  a^- 1  aggogia^ig^  are  expected  to  \ttend.  ihe  total  number  .sent  in  are  the  | 

I  '  nT  I  On  the  evening  of  June  16.  the  mem-'  largest  which  have  ever  been  re-  , 

nete.-<sit>  of  procuring  additional  j,  exprutive  will  be  enter-' '’ank  in  response  to 

fund.,  with  which  to  finance  i^por-  mcks.'n'^-'’  offering  yet  made.  I 

tations  of  goods  from  other  coun- ^  The  most  satisfactory  feature  of! 

tries,  the  Soviet  Government  entered  "^l°open  'vUb  the  pro!  the  stock  issue  is  the  fact  that  this  : 

upon  a  campaign  to  promote  ff'  "address  i'«‘n  accomplished  without  any 

jport  of  gram  on  a  scale  coniparable  i  a^lre.^^^^^  o  ^  advertising,  the  only  publicity  which 

I  with  that  of  pre-war  years;  it  Pre- i  being  the  i 

1 1  dieted  its  ability  to  market  outside  :  announcement  which  appeared  I 

hover  100,000.000  bu.shels  of  wheat.  “  some  time  ago. 

land  while  the  success  of  thi.s  ambl-  PAGGh.  ...  •••  |  _  _ 

1 1  fious  programme  wa.s  doubted,  many '  iation.  chairman,  t\ .  .N.  .XlcIIwraith,  .u.  '  .  .‘i. 

!  observers  estimated  that  an  aggre- 1  l^uconto;  municipal  admmldration  _  nffpi-in'r  .  „  t 

igate  of  40  50.000.000  bus.hels  would 'a"*!  finance,  chairman.  C.  P.  I;®’’-;  ^ 

!  be  exported  nut  of  last  vcar’.s  crop,  j  Toronto;  public  utility  and  u  ‘ 

'  Peasants  Hold  Back  Their  Grain,  t’-’ial  financing,  chairman,  W.  \\ ililer, ■  lo  bank  s  polic.\  of  fav- 

!  However  unforeseen  difficulties  1  Toronto;  vigilance  committee,  chair-  “'"’ng  the  (listnbution  of  its  .stock 
;  weerTneountered  bv  the  H.  L.  DeMnrtigny.  Montreal;  among  small  holders,  rather  than  to 

i  ment  not  bv  lack  of  grain  but  chief- 1  publicity  committee,  chairman-  R.  D. ,  a  large  propoition  of  it  held  by 
1^  bemuse  Vf  the  aSide  of  t?e  '  Bell.  Montreal.  |  ^  Bmited  number  ot  people. 

j  peasants,  who,  being  unable  to  ob-  Freinier  Brownlee  to  Speak. 

tain  industrial  goods  of  the  charac- 1  At  luncheon  on  June  17,  the  PROSPEROUS  YEAR  FOR  ' 
ter  they  required,  held  hack  their  f^peaker  will  be  C.  J.  Yorath.  general  1  WFSTMINSTFR  TRI  I^IT  FTI 
grain.  It  is  also  reported  by  one  au-  manager  of  the  .Northwestcni  Ftili-j 

thority  that  grain  production  is  now  tics  corporation,  whose  subject  is;  ■  (f  rom  dlie  t’liiicouver  Bureau  of  The 
almcxst  entirely  from  small  land  "The  Natural  Resources  of  Alberta.”!  Financial  Times.) 

holdings  operated  by  the  pea.sant.s  |  At  dinner  that  evening.  Premier  J.  E.  |  Vancouver. — Experiencing  one  of 
and  by  inefficient  workers  from  tlie  .  Brownlee,  of  Alberta,  will  be  the  the  most  prosperous  vears  of  its  ca- 
cities.  a  situaUon  which  differs  ma-  speaker.  ,  ;  recr.  the  Westminster  Trust  Com- 

terially  from  that  of  the  pre-war  pe- j  The  following  day  -will  be  taken  pany  has  declared  a  dividend  of  6 
i  riod  when  the  nobility  held  large  es- ;  yp  (he  jjojf  tournament,  which  per  cent.,  it  is  announced  by  E.  A.  , 

^  tales  upon  many  of  which  farming  has  berome  a  regular  feature  of  the' Riddell,  manager.  j 

wa.s  conducted  on  a  large  scale  and  bond  dealers’  meetings.  I  Assets  arc  placed  at  .$1.0!)S,152; 

from  which  most  of  the  former  ex-  jhe  members  of  the  executive  are  capital  and  surplus.  $481,133;  lia- , 
portable  surplus  was  obtained  Thi.s  as  follows;  '  hilities.  $32,344;  reserve,  $52,431;  |* 

change,  together  with  inadequate  fa-  y\7  president,  Winnipeg; net  profits,  for  year,  $,3I,n.3,'i.  The  I 

cilities  and  a  disposition  on  the  part ,  gecrctary.  G.  A.  King.smill,  year  saw  an  incrca.se  in  money  set]® 

of  the  peasants  to  consume  more  ^yronto;  vice-presidents.  E.  G.  Han-  aside  as  reserve. 

wheat  than  under  the  old  regime,  i  Montreal;  R.  A.  Daly,  Montreal.  The  company’.s  busine.ss  is  confin- i 

made  the  collection  and  storage  of  }fy,.,.v  Ford,  M’innipeg.  Theicd  to  Vancouver.  New  IVcstmlnster  ! 

any  large  supplies  a  very  difficult  pommittee' is  as  follows;  E,  G.  Han-jand  the  Fraser  Valley.  i 

and  uncertain  process  and  the  re-  j  Macdougall.  Halifax;  J.  M.'  - - j 

cernihle”  have'beeV  LsaMsfactorJ  ro  offr^'^H  '  I  "deMartT4'^  MORTGAGE  ASSOC.  I 

the  Ru.ssian  Government.  Prices  ■  ELECTS  OFFICERS, 

wete  f'^rced  upward  until  a  i®'ei|uaiv,  G.  A.  Maepherson,  Albert  .Mat-  (From  (he  (  ulgarv  Bureau  of  The  ] 
above  that  of  the  worlds  markets  1  ;  j  McEeod.  J.  W.  Mitchell,  Financial  Times, 

was  reached,  and  -such  exports  a-s  ,  ,11  Tr.rr,r,tn- 

we-e  made  under  the  Government’s  I  S-  ^  T  F  '"'I'Kary.  -At  the  eleventh  annuaF 

plan  resulted  in  losses,  these  aver-  "  m  ^  winning -^v  i  tnn.oV : 

aging  three  cents  per  bushel  on  !  '' Alberta,  the  officers  I 

wheat  and  seven  cents  on  barley,  S-dmund  laylor.  Fallal  pipcted  were  as  follows:  Honorary! 

The  actual  total  .shipments  of  wheat '  Stanley  Burke,  \ancouvei.  presidents,  Wm.  .V  Toole.  Calgary;  ; 

from  .filly,  1525.  to  l.st  .April  la.st  ■  ■  3'-  Creighton,  Edmonton;  | 

have  been  announced  as  17.000.000 '  X.  T.  .\GF.NrY  OF  president.  H.  A.  Howard,  Calgary;  1 

bushels,  a.s  compared  wdth  23,000,000  i  BARrU.VTS  B.VXK.  vice-president.  J.  W.  Winn.  Edmon-  | 

bu.shels  in  1023-24  from  a  crop  much!  The  N«w  York  agency  of  Barclay.s  ton;  secretary-treasurer,  E.  C.  Par- 1 
less  than  that  harvested  during  the  I  Bank  )  Dominion.  Colonial  and  Over-  dee.  Edmonton;  Calgary  executive,; 
past  season.  With  the  re-opening  representing  a  consolidation  H.  .M.  Bing,  Hugh  Melvin,  E.  D.  | 

of  the  Baltic  ports  some  further  sup-  of  thf’  agencies  formerly  maintained  Adams  and  H.  S.  .fones;  Edmonton  , 
plies  have  been  sent  out  of  Ru.“sia,  by  the  Colonial  Bank  and  the  Na- 1  executive.  W .  !•.  Krooni.  .A.  E.  facrasc,  i 
hnt  the  maximum  exports  for  the  tional  Bank  of  South  Africa,  Tvimit-  \\  .  ^\ .  Evans  and  J.  McAllister.  . 

current  season  are  e.stimated  at  not !  ^ti<  formally  inaugurated  this  | 

more  than  25,600,000  bushels.  i  week  in  its  perma.ncnt  headquarters! 

DifficiiK  (0  Inorcasp  Further.  at  44  Beaver  street  Barclays  Bank  -  - - -  — ^ 

T.-u-,  V,  (Dominion.  Colonial  and  Overseas) 

While  wheat  production  in  Rus.sla  (he  pre.sent  name  of  the  (’oloniaT  Head  Office '4.  ' 

has  been  enlarged  in  a  marked  dc-  pank.  with  which  have  been  amal-  j  I  TORONTO  ' 

gree  during  the  past  three  years.  i<  ■  j-aniated  the  Anglo-Egyptian  Bank.'  ® 

apparently  will  be  difficult  to  in- ;  tjmited,  and  the  National  Bank  of. 


Britain  •  iKtLAPiu— norenern  oanam* 

Air«ntt  in  FRANCE— LU>yd»  an<f  National  Provincial  Fofign  Bank,  LtmUao,  Cf  ail  LybUttaU. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BcLZik  ^ote 

Bond  and  Stock  Certificate  Producers 

In 

Canada 

for 

Banks,  Municipalities  and  Corporations 


Fead  Office 
Ottawa,  Canada 


Branchealfi 

Montreal,  Toronto,  Halifax  &  New  York 


FREEDOM  ^ 

FOR 

Manufacturers  from  High  Taxes,”  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCA’TED  PLANT  TO  -niE  VALUE  OP 

,15,000.000  ihrrHE  V  O  T  T 

VVE  CAN  DO  IT  FOR  ^  ^ 


wheat  and  seven  cents  on  barley • 

The  actual  total  shipments  of  wheat  btanle>  Burke, _ . 

from  .filly,  1525.  to  l.st  .April  la.st;  “ 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  •  MONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER -Walsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


liead  office 
TORONTO . 


apparently  will  be  difficult  to  in- 


rrease  it  much  be.voiiri  that  of  1325.  ,  Africa,  IJmited.  It  has  more 

i  There  is  a  shortage  of  hor.ses  and  |  jeo  hra.nche.s  throughout  the 

I  other  necessary  equipment,  although '^ntinent  of  Africa  and  We.st  In- 

effort.s  are  being  made  to  eorr(?ct 

this  deficienc.v.  and  there  also  is  in  |  ^-p,.  York  agency  of  Barclays 

evidence  a  tendency  for  the  peasa.nt- 1  jjank  will  maintain  close  a.ffiliation 
ry  to  swing*  from  gram  growing  4o !  with  the  French  and  Italian  subeiidl- 
live  stock  raising;  the  Soviet  Gov- .  jj^pjpg  Barclays  Bank.  Eimlted.one 
;  ernment s  pre.sent  forecast  Is  for  a  p,f  (f,p  largest  British  hanking  insti- 
.slightly  increased  acreage  to  he ,  tutlons 
i  I  .sown  to  bread  grains  and  an  in-  J _ ! _ _ _ 


creased  production  of  barley  If  fav-  j 
!  orable  climatic  conditions  prevail. 

If  it  were  possible  to  market  the 


SALES  OF  BAXK  STOCKS. 

June  4. — 25  Commerce.  21774-21S, 


QoUection 


Money  and  Exchange 


1 1  large  carry-over  now  in  existence  |  3^'  £”"3' ./jo,'’/®'  ’!ln 
1 1  the  .situation  for  the  Canadian  wheat  i 
grower  would  he  serious,  but  evi- 1  “'■>9--43/2;  10  ;»tandard,  19C- 


Currency 


Country 


Sterling . G.  Britain  N.Y.  Funds  $4,86  2-3 

“  "  “  Can.  Funds.  “ 

P'ranc . France .  19.3c. 

P'ranc . ....Belgium .  19. 3e. 

Lire . Italy . 19.3c. 

M.lreis  (paper).. Brazil .  32.4c. 

Crown . Denmark .  26.8c. 

Crown . Sweden .  26.  Sc. 


Current 
Value 
$4.86'8 
4.867, 
3.02c. 
3.07c. 
3 . 72c. 
15. 56c. 
26.47c. 
26.77c. 


I  dently  .such  a  course  is  not  contem-  ^  "Toronto,  213. 

P.C.  of  i  plated,  as  the  Soviet  officials  in  deal-  June  5. — 1  Canadienne^  157*4;  112| 
discount  ’  inc  t^ith  the  attitude  of  the.  peasants  Commerce,  218-217*4;  25  Dominion, 

.1  I  state  merely  that  in  view  of  the  2]1'’'4-212;  46  Montreal,  262;  9  Royal, 

large  supplies  now  in  .storage  there 

84.4  s«ems  t(i  be  no  good  reason  why  June  7. — 37  Commerce,  218:  1  Im- 
84,1  these  should  be  augmented  from  the  Pfial.  207*4:  2  Montreal,  262;  10 

SO. 7  next  crop.  With  this  more  favor-  -Yova  gcotla.  283;  9  Royal,  250-249*/2 ; 

52.0  able  prospect  and  anticipating  in-  19  Standard,  197. 

1.2  crea.sed  production,  the  Government  June  8. — 17  Dominion.  212*4-213a4; 

.1  expects  that  more  wheat  will  be!*  Imperial.  206A4 ;  12  .Montreal.  262; 


The  feature  of  the  money  market  during  the  past  week  was  the  con-  available  for  export  next  season,  58  .Nova  Scotia,  285;  5  Royal,  249. 

liniied  decline  in  P^rench  and  Belgian  francs  and  Italian  lira  and  the  j  but  what  they  can  accomplish  in  this  - -  -  - 

strength  in  milreis.  P'rench  francs  closed  at  '3.02,  down  from  3.38,  Bel- ■  direction  remain.s  to  be  seen  and  it  may  he  taken  for  granted  that  a  de- 
ian  francs  were  down  at  3.07  from  3.18,  and  lira  were  off  at  3.72  from  j  Is  somewhat  significant  that  a  confl-  termined  effort  will  be  made  to 

i  dent  and  optimistic  prediction  such  gather  the  largest  possible  quanti- 
xis  closed  on  Tue.sday  at  15.56,  up  from  the  previous  week’s  close  as  that  expressed  a  year  ago  is  lack-  ties  of  wheat  at  the  principal  shlp- 
lish  crowns  continued  strong  at  26.47,  up  from  26.35,  and  ing.  However,  the  result  of  Rus.sia’s  ping  points  and  that  at  some  not  dls- 
from  $4.85-’*4.  efforts  to  regain  its  former  position  j  tant  date  that  country’s  full  export- 

closed  at  a  premium  of  1/16  iu  New  York  as  compared  In  International  grain  traA©  win  be  able  .surplus  may  find  Its  way  to  the 

w'orthy  of  close  attention,  and  it  outside  markets. 


With  branches  and  correspon¬ 
dents  throughout  Canada  and 
strong  -  financial  affiliations 
abroad,  we  are  in  a  position  to 
make  prompt  collections  in  all 
parts  of  the  world.  Accept¬ 
ances  are  quickly  obtained, 
payments  promptly  trans¬ 
mitted— details  are  carefully 
and  accurately  handled. 

*IT£> 

DOHNION 

BANK 

Established  1871 


THE  HNANCIAL 


MONTREAL.  JUNE  11,  1926. 


Government  and 
Municipal  Bonds 

The  power  of  taxation 
possessed  by  Governments, 
Municipalities,  and  School 
Boards  imparts  to  their  is¬ 
sues  the  highest  degree  of 
safety.  So  well  recognized 
is  this  that  the  prices  of 
their  bonds  regulate  largely 
the  '  prices  of  all  other 
boiids. 

Our  trading  department 
buys  and  sells  at  the  most 
favorable  market  prices  all 
Dominion  and  Provincial 
Government  issues,  partic¬ 
ularly  those  of  the  Prov¬ 
ince  of  Quebec.  We  also 
handle  the  securities  of  the 
cities  and  schools  of  Mon¬ 
treal,  Quebec,  Three  Rivers, 
Sherbrooke,  and  those  of 
other  important  Canadian 
municipalities. 

Send  for  our  circulan 

RENE-TxkcLERC 

I  neerporatMl 

Montroal:-  1 60,  St.  James  8t. 
Quebec;-  71,  Sb  Peter  St. 
(csrAeutHco  iMi) 

_ _  Bia 


I 


BOND  MARKET  NEWS 


a  ¥  V  y  Oe  assets  approxlmatine  SlO.OftO.nopj  I 

Borrowers  Are  In  V  ery  btrong  I «  Tenders 

TP  J  ^  ID  J  IV/f  1  1.1  “Dominion  Iron  &  Steel  f'onsoll-  .  ..i  - —  - - - 

1  OSltlOn  1  0"Ctd.V  S  DOnCl  Morttrage.—  Authorized  $20.-  The  Town  of  Walkerv'ille  have 

*  vroanw**  *  vr  w  at  am*  maw  •  ^  ^  bonds,  issued  $12..'>6n,-  sold— 

I  - -  outstandina  (Derember.  $  20.908.24  10  instalments 

Bond  Houses  Are  Having  to  Take  Low  Profits  On  Axteount  of  i  1924)  $11,674,253.  Issued  .Tune.  303.854.61  5%  15 

Deadlock  Between  Issuers  and  Buyers  —  Decrease  in  Bank  i  Septeniber.  1^9.  - - — 

I  f  .  ■  .1*  1C.  w/  I  s  C.H.  u*  u  v*..u  ^  mortfrage  deed  of  trust,  cover-  $324.762.7.5 

I  Investments  the  Only  Factor  Working  For  Higher  Yields  aij  the  physical  assets  at  that  to  the  C.anadian  Bank  of  Commerce  & 

'  Municipal  Borrowers  Are  in  Comfortable  Circumstances.  time  or  which  may  be  acquired,  sub-  oeo  Carruthers  &  Son  at  98.85.  At 

I  -  - - - ^  jeet  to  the  charge  of  securing  the  this  price  the  money  is  costing  the 

Predictions  are  being  freely  made  in.g.s  depositor  in  the  direction  of  mortgage.  The  propertj- value  Town  a  5.1791'  basis.  Following  is 

I  ,  _ _ J  u  •  u  -  -1.  ij  at  lime  of  issue  was  $40.000  000;  so.  ii-.  nf  _ 

th..  bond.  Will  b.  yield-  b^d-bnymn^  bn  the  proce.s  ,n„, 

ling  little  better  than  4  per  cent,  by  ^  ‘ savings  on  that  earlier  basis  oeo.  Carruthers  &  Son .  98.25 

i  J  ,  J  ■  1  "’'’ney  would  he  diverted  into  ofher  of  valuation)  a  property .  as.set  of  wood.  Gundy  &  Co.,  UcL....  98.20 

,the  end  of  the  year,  and  institutional  $34,600,000.  covering  the  $11,674,253  DyTe„t  ^erstm  97M 

J  buyers  who  are  holding  off  from  the  jn  the  meantime  the  bond  houses  existing  bonds.  *.  i  - 

present  market  are  thought  to  be  in  are  being  forced  to  put  up  with  an  a  pa Hn  Capreol  have  sold 


List  of  Tenders 


The  Town  of  Walkerv-ille 


$3'4.600,000,  covering  the  ?1 1.074,253  Anderson  &  Co .  97.66 


The  Town  of  Capreol  have  sold 


The  argument  on  the  other  extremely  narrow  margin  of  profit  iron  &  Steel 


sheet  for  Dominion  $26,000.  6%.  20  instalment  bonds  to 
t  o.,  Limited,  act-om- 1  3^^  9g_52_ 


side  is.  however,  that  increasing  because  of  the  deadlock  between  the  ;  p-anied  the  consolidated  sta.tements  jjjggp  bonds  are  guaranteed  by  the 
commercial  activity  will  draw  on  issuing  authorities,  who  are  firm  for  i  “Besco"  this  week,  .and  indicates  province  of  Ontario.  At  this  price 


the  funds  of  the  banks  to  a  greater  lower  interest  rates,  and  the  buyers  j  amounting  to  $63l!34 
extent  than  in  the  past  few  years  vvho  arc  not  attracted  by  the  price  j  items  are  as  follows: 
and  cause  their  accumulations  of  of  current  is.sues  when  an  ordinary  .\sset.s, 


a  loss  on  operations  for  1925  „ 

amounting  to  $631,344.  The  main  nf 

items  are  as  follows:  Following  Is  list  of 

\sS(‘fA«  DinB 

irtce  Canadian  Bank  of  Commerce.  99.52 


‘  /iortef  irtcie  £>auK  oi  v^uuiiiierce . 

tovernment  bonds  to  be  diminished,  working  profit  for  the  bond  house  is  '  $4;.439.14n  Municipal  Bankers  Assc'n....  99. 


Banks,  it  is  pointed  out.  cannot  af-  added  to  it.  A  feature  of  the  sltua-  Belco"  s\orks.' at' co.st! ’. 
ford  to  go  on  piling  up  bonds  ,at  a  tion  is  that  horrovver.s  as  a  rule  are  I  cash  with  tru.stces  .  . 

yield  of  less  than  5  per  cent,  unless  not  in  any  urgent  necessity,  and  can  I  Bonds  for  skg.  fds - .' 

there  is  a  good  prospect  of  their  re-  get  temporary  accommodation  from  I  inventories  and  acets..  . 
ceivlng  some  capital  enhancement  their  bankers  if  they  do  not  like  the  !  from^Besco  clos..’ 

when  they  sell  them;  and  if  the  current  rates,  at  very  reasonable  i  Deferred  charges . 

bond  yield  falls  much  further  the  terms.  The  great  improvement  in  I 
banks  will  cither  increase  their  ad-  tax  collections,  together  fit  hthe  cur-! 

vances  in  the  way  of  current  loans  tailment  in  municipal  and  govern- j  hond.s*  .'.T. 

j  or  begin  to  discourage  savings  de-  mental  expenditures,  has  effected  a  '  Cons,  mtg.  bonds..'..  . 

posits.  The  latter  operation  would  notable  change  in  the  last  couple  of  I  Income  bonds . 

’of  course  eventually  turn  the  sav-  years.  |  Deferred  pajunents.  .. 


AN 

ESSENTIAL 

INDUSTRY 

The  Alberta 
Pacific  Grain 
Co.,  Limited 

7% 

Cumulative 

Preferred  Shares  ■ 

Pncir : 

100  and  accrued 
dividend 

Yielding  7% 

(Each  share  of  pre¬ 
ferred  carries  a 
bonus  of  one  share 
of  common  stock.) 

R.  A.  DALY  &  CO. 

BAKK  OF  TOFOirrO  BCTIaBOrG 

TORONTO 
Toronf  Stoek  Exekanf 


Position  of  Bond  Issues  of  Besco 
Subsidiaries:  Market  Value  Has 
Fallen  Millions  Since  1922 

The  announcement  by  the  direc- [  erty  of  the  Dominion  Iron  &  Steel 


Deferred  pajTiients. 

I  Current  liab . 

Re.seTves . 

(  ommon  stock  . ,  . , 


(^'921  .500  McLeod,  Young,  Weir  &  Co.  98.88 
“^iig'ogo  Wood,  Gundy  &  Co.,  Ltd...  98.60 

176,864  Burgess  &  Co .  98.57 

10.781.64.5  .Maxmelll,  Graham  &  Co .  98.53 

L347I719  W.  L.  McKinnon  &  Co .  98.49 

liiielsoo  - 

820.614  The  Township  of  Calvert  Roman 

- Catholic  School  District  have  sold 

$68,020,045  $10,000  5%  bonds  due  25  March  1956, 
to  Djanent.  Anderson  &  Co.  at  99.10. 
.$5.1.59.000  These  bonds  are  guaranteed  by  the 
11.674.253  Province  of  Ontario.  At  this  price 
3. 500. 000  the  money  Is  costing  the  District  a 
106.300  6.069e  basis.  Following  Is  list  of 
4,468.464  bids— 

682.381  Dyment,  Anderson  &  Co .  99.10 

37.000,000  Mcl^eod.  Young,  Weir  &  Co.  ■  •  .98.74 

Preferred .  5.000.000  Municipal  Bankers  (torp . 98.74 

Surplus  Dec.  31,  1925  -  439,647  |  Wood,  Gundy  &  Co.,  Ltd . 98.60 


$68,020,045 

The  common  stock  is  recorded  as 
being  entirely  held  by  Dominion 
Steel  Corporation.  I.,imited.  and  the 
“Besco”  securities  are  carried  in  the  | 


Tenders  Called 


I  tors  of  Dominion  Iron  &  Steel  (  om-  Uompany  is  reported  as  showing  a  assets  at  the  face  value  of  the  Do-  i  -June  14 — Twp.  of  Seneca,  $12,000,, 

j  panj’.  Limited,  that  they  will  be  |  lo.ss  for  1925  of  $631,344,  there  is  na-  minion  Iron  &  Steel  common  stock  |  10  Instalments. 

I  compelled  to  postpone  further  pay-  furally  no  expectation  that  such  a  which  was  given  -  in  exchange  for!  dune  18 — Chatham  School  Mun., 

j  ments  of  interest  and  sinking  fund  condition  could  be  permanent,  and  if  them.  The  surplus  w.xs  $1,060,991  I  Que..  $12.500.,  5^^%.  1929-51. 

on  the  first  mortgage  bonds  due  1st  the  first  mortgage  bondholders  had  ^  at  the  beginning  of,  1925,  and  was'  -lune  18 — Town  of  Laval  des  Ra- 

;  of  .luly,  and  the  con.solidated  mort-  to  take  over  the  property  in  settle- 1  reduced  to  Its  present  figure  by  the  !  plds,  Que.,  $10,000.,  1946. 

gage  bonds  due  1st  of  September,  ment  of  their  obligation,  they  would  ■  year’s  losses.  There  was  an  operat-  .lune  21 — School  Com.  Grand’Mere, 

,  has  raised  the  question  of  the  pro-  in  the  long  run  be  getting  a  very  '  ing  profit  of  $308,302,  hut  agiilnst  Que.,  $90,000.,  59?-.  30  yr.  serial. 

;  hable  v-alue  under  reorganization  of  satisfactory  bargain.  The  same  can- '  this  was  chargeable  provision  for  .Tune  22 — Timmins.  $25.000.,  5*.i9c. 

j  the  whole  group  of  senior  securities  pot  be  said  for  the  consolidated  ;  sinking  funds,  depreciation  and  deple-  30  Inst.  Ont.  Gtd..  $114,000.,  6.  6V69c, 

.  of  the  constituent  companie.s  of  Brit-  mortgage  bonds,  which  are  a  much  ]  tlon.  $185,000,  and  bond  interest  and  I  7%,  5  &  15  instal. 

I  ish  Empire  Steel  Corporation.  It  Is  larger  issue,  totalling  $1 1,674.253. 1  discount  (less  Interest  received).  .Tune  22 — Westmoupt.  Que..  $412,- 


j  isn  r.^mpire  bteei  corporation.  It  Is  larger  issue,  totalling  $1 1,674.253. 1  discount  (less  Interest  received).  .Tune  22 — Westmoupt.  Que. 
an  interesting  point  that  up  to  a  week  and  which  are  not  due  until  1939,  $754,646,  leaving  a  net  loss  of  $631.-  000..  4i49r,  10,  20,  40  yr.  serial 
or  two  .ago  the  senior  bonds  of  the  |  wherca.s  the  first  mortgage  bonds  '  344.  ,Iune  28— Town  of  St.  Joser 


!  Iron  &  Steel  Company  had  suffered  are  due  in  1929.  Holders  of  the  first 
j  less  depreciation  than  any  other  of  mortg.age  Steel  bonds  evidently  air> 
:  the  Besco  securities,  the  Coal  Com-  not.  and  need  not  be.  particularly 
pany  first  mortgage  bonds  having  perturbed  about  the  results  of  the 


Multiply 
Vour  Dollars 

.lloney  in  rested  at  7%  com- 
pnmid  inlerest  doubles  erery 
'  10  yeans.  .Vt  6%  It  doubles 

i  vrry  12  years — and  at  5% 
every  14  years. 

Our  Systeniatle  Monthly  Sav¬ 
ings  Plan  will  enable  yon  to 
invest  while  yon  save — in  safe, 
soniid  seasoned  seenritle.,. 

.  .  Send  for  Plan  "5." 

ROBINSON  tX 

,  Investment  Bankers 

t  .V6  St.  Jamts  .Street  35  Kind  St.  West 

MONTREAL  TORONTO 

t  Phone  Main  8542  Phone  Elaln  1224 


fallen  off  by  12  per  cent,  in  market  withholding  of  their  next  intere.st 
^  value,  while  the  Iron  &  Steel  first  coupon.  | 

I  mortgage  had  only  fallen  off  by  4  The  general  financial  stnicturp*of  I 
I  per  cent.  This  is  doubtless  due  to  the  Be.^co  group  was  recently  the 
I  the  verj-  high  physical  vr.luation  of  subject  of  a  circular  by  the  Stork 
I  the  property  on  which  the  Steel  Exchange  firm  of  Dickinson  &  Wal- 
I  bonds  are  a  first  mortgage,  and  bank,  which  included  a  fable  .show- 1 
I  which  Is  carried  in  the  assets  at  ing  the  depreciation  of  the  various 
I  $47,439,140  againsit  ifirst  tnortgage  securities  from  their  averase  of 
i  bonds  outstanding  December  31st,  1920-22  to  their  figure  at  the  begin- i 
last,  of  $5,169,000.  M'hlle  the  prop-  ning  of  May,  1926,  as  follows:  ! 

MARKET  VALUE  OF  SECURITIES 

Per  ^ 

-r-  J  T>  T-  1920-22  1926  Decrease  Cent.: 

1st  Preferred  B.  E .  $  6,104,396  $  1,044,17.3  $  5.060,223  83''; 

7'“;  2nd  Preferred  B.  E .  19,983,400  1,248,962  18,734  438  94'^; 

B.  E.  Common .  3,195,810  213, 054  2,982  756  90'',, 

.  2,715,418  1,259,730  1,455,688 

7%  D.  I.  &  S.  Preferred .  3.069,396  333,630  2,735,766  89''; 

6%  Dom.  Steel  Preferred .  4,705,500  941,100  3,764  400  80'’; 

89c  N.  S.  Steel  Preferred .  905,960  161,600  744  400  8'’''^ 


Issues  Sold 


-Sask.  Drainage  Dist.. 


.lune  28 — Town  of  St.  Joseph  d'Al- 
'ma,  Que.,  $100,000.,  5  or  1927- 

;56. 

I  Canadian  Bond  Sales. 

[  An  rinalysi.s  of  Canadian  ’uond 
sales  up  to  June  .5th,  1926,  by  A.  E. 


840.,  59;.  31  yrs;  Houston  M'illoughby  I  Ames  &  Co.  shows  total  to  date  of 


&  Co.  at  99.96. 

■May — Donnacona. 


!  $284,700,537.  compared  with  $342,- 
$1 1.500.. 'ooo.nnn,  in  1925,  and  $190,000,000  in 


Ltd.,  at  98.56. 


Credit  Anglo  I'rangais  1 1924. 


These  are  classified  as  follovvs:- 


May — Aruprior,  Ont..  $16.7.50.  I  Government,  $119,200,000;  Municipal 

15  imstal.;  $3,000,  5%,  30  yrs.  C.  H.  j  $57,875,537.  and  Corporation.  $106.- 


Burgess  &  Co.  at  101.42. 

June— Walkerville,  Ont..  $324,762,- 


625.000. 

Of  the  total  there  were  sold  in 


1920-22 

1926 

Dpcrpase 

Per 

Cent. 

$  6,104,396  $ 

1,044,173 

$  5.060,223 

83':; 

19,983,400 

1,248,962 

18,734,438 

94 

3,195,810 

2 1;;,  0.54 

2,982,756 

90''/, 

2,715,418 

1,259,730 

1,455,688 

54''; 

3.069,396 

333,630 

2,735,766 

89''; 

4,705,500 

941,100 

3,764,400 

80'’; 

905,960 

161,600 

744,400 

82 '’e 

$40,679,880  $ 

5,202,249  $35,477,631 

87 'To 

'75.  594.  10  and  15  instal.;  Canadian  Canada.  $137,850,537.  and  in  the  Uni- 
I  Bank  of  Commerce  and  Gro.  Carru-  led  States,  $146,850,000. 

;  thers  &  Son  at  98.85.  I  The  following  is  a  comparison  of 

June  2--Twp.  Calvert  R.  C.  Sc  hool  |  by  months  during  the  past 

Dist  $10.0(10.  59f-.  30  yrs,  Dyment  An-  j  three  years: 


IMHSTKIAL  BOM*  SALES. 

June  4 — $800  Asbestos  Corp.,  96; 

I  BONDS  $15,000  Canad.  Canners  95V&.  95*3;  [ 

Se;  Dom.  I.  &  S.  (1929) .  $  5,033,700  $  4,819,500  $  214 ’’OO  4^  $1,000  Can.  Cottons  OG's:  $24,10o! 

59;  Con.  Mort.  I.  &  S.  (1939).  10,740,261  5, -37.100  4,903ri64  46';  ^I«nt.  Tram.  “A”  93.  9254 ;  $20,000  | 

59c  Dom.  Coal  (1940) .  5,024,600  4,41.^937  610  663  I'^'T,  R*'*  de  Janeiro  941/4:  $1,000  Wabasso  I 

I  59;  N.  S.  Steel  (1959) .  5.152,643  3,452,735  1,699,808  31'  p  Cotlon  99l^:  $4,000  Wayagamack  92.  : 

j  6%  N.  S.  Debentures .  4,480,650  2,389,680  2,090,970  459;;  June  5— $400  Cedars  Rapids  100;  i , 

Total  Bonds . $30,431,757  $20,912,952  $  9,518,805  ,31':;  $1,200  Mont.  Tram.  “A"  93;  $,500 ;  | 

The  circular  goes  on  to  disrus.s  “Nova  Scotia  Steel  and  Coal  Bonds. 
the  status  of  the  various  securities  —First  mortgage  gold  59/r.  dated  Tlnno  Mont  Tram  “4”  ' 

j  ''“DomTnion  Iron  and  Steel  Bonds.-  ?s”’Ld  lo.oi^J^o^nnd' prLe^  'S  $^dOo''Quebrc  Rly  94*,4:  .$10,000  ; 

1  The  1st  mortgage,  o7r  gold  bond,  standing  (December  31,  1924)  $5,-  Xtont  Tram  “a-ci''-  ' 

,  was  originally  $8,000,000,  subsequent-  311,944.  Secured  by  mortg.age  upon  y^ri“'^Tram  “R"  Of  'ooo 

ly  reduced  hy  process  of  sinking  lands,  buildings,  mineral  grants,  q  r?’  04 iT  i^  nqn\eeVofV'an 
fund  to  $5,355,000,  and  Is  secured  leases  of  minerals,  mines,  colliprie.s,  Too®  OoL  • 

by  the  company's  owned  and  con-  furnaces,  .steel  mills,  coke  ovens, 

trolled  lands,  buildings,  mining  tolling  mills,  rolling  stock,  etc.,  etc.,  \«he.tna  or-  *=:oo 

leases,  mines,  limestone,  and  other  and  upon  properties  which  may  be  Tniv 

bres.  furnaces,  .steel  mills,  coke  acquired  during  the  existence  of  the  a  /ni  Tram  -a ”  4  ! 

ovens,  rolling  stocks,  etc.,  etc.  These  mortgage.  Property  value  at  the  to-  ^  I 

bonds  were  dated  July.  1899,  and  due  time  of  issue  was  approximatelv  $1,990  Steel  of  Canada  10, .  1 

1929.  The  property  or  physical  $14,000,000,  and  immediately  preced-  .  rr^TTprr'v-n r  ivFiipns  ' 
value  twenty  years  ago  was  about  lug  absorption  into  the  B.  E.  Steel  »•**« 

$40,000,000,  which  has  since  been  merger,  was  written  at  $24,395,128.  ii 


Mont.  Tram. 


93.  92  54:  $20.000  1 
.  nn,V  I 


Lalternatlve  terms  and  places  of  p.ay- 
Co  ton  99*^  :  $4.00^  \V  ayagamack  9L  ,  marketed  on  I 

:  '  Thursday,  hears  43491-  interest.  The  I 
v-' V|.’  '  S'loo  coupou  rate  is  a  new  departure 


$1,200  Mont.  Tram.  “A"  93;  $500 

-Mont.  Tr,am.  “B”  925;:  $3,000  Waya- 
ganiack  92. 

.lune  7 — $100  .Mont.  Tram.  “.4” 


1324 

1325 

1326 

1 

$ 

$ 

$ 

;  Jan, 

88,537,117 

48.024.733 

31.114.703 

Feb. 

11.157.83? 

75,315,651 

121,688,733 

•Mar. 

13.336.300 

10.120.023 

27.1.18,741  • 

1  Apr. 

27.688.750 

52.614.815 

60,411.163  1 

1  May 

1  4  322.52J' 

17,063.881 

.37,152.128  1 

!  June 

31,237.835 

30.086.713 

*6.325.000  1 

1 

130.100,000 

212,231.886 

284.700.537  j 

i 

i _ _ 

To  data. 

- Ir 

jDirect  Collections 
/  at  home  and  abroad 

'^HROUGH  our  own  offices 
*  at  900  important  points  in 
Canada  and  abroad,  we  offer 
r  business  concerns  a  direct 

I  channel  for  converting  their 

accounts  into  cash  quickly  and 

The  Royal  Bank 
of  Canada 


$741,942.61 

CITY  OF  OTTAWA 

ONTARIO 

DEBENTURES  FOR  SALE 

SEALED  TENDERS  addressed  to  the  "Chairman- of  the  Board«of 
Control”,  and  marked  “Tender  for  Debentures”,  will  be  received  by 
the  Board’s  Secretary,  City  Hall,  up  to  2  P.M.  (Standard  Time),  on 

Monday,  June  21st,  1926 . for  the  purchase  of  Debentures^ 

of  the  following  amounts  and  terms:  — 

$318,246.70  —  10  years 
142,559i)8  —  15  years 
241.135.93  —  20  years 
40,000.00  —  30  years 
$741,942.61 

All  Debentures  bear  interest  at  the  rate  of  59?;.  and  are  teeued 
on  the  Instalment  plan.  That  is  to  say,  ear*  issue  Is  repaid  In 
such  annual  amounts  that  the  aggregate  amount  paid  for  iirinclpal 
and  Interest  In  any  year  is  equal  as  nearly  as  may  be  to  the 
amount  so  payable  for  principal  and  Interest  In  each  of  the  other  • 
years.  Each  Debenture  is.  however,  for  a  definite  amount  payable 
at  the  end  of  some  year  with  interest,  coupons  attached  payable 
semi-annually.  Interest  Is  payable  1st  January  and  1st  July. 

The  Debentures  are  an  obligation  of  the  City  at.  large,  are 
issued  in  coupon  form,  with  provision  for  registration  of  principal, 
bear  date  1st  July,  1926,  and  are  In  denominations  of  ll.OOO.OO, 
$500.00,  and  such  odd  amounts  .as  are  necessary. 

Debentures  w'ill  be  delivered  subject  to  the  legal  opinion  of 
Ijong  &  Daly,  Toronto,  on  this  issue,  a  certificate  of  which  Will  be 
printed  on  each  Debenture.  The  City  is  paying  for  the  legal 
opinion. 

The  Debentures  are  payable  both  in  the  United  States  and 
Canada. 

Debentures  will  be  paid  at  the  branches  of  the.  Bank  of  Nova 
Scotia  at  Ottawa.  Toronto,  and  Montreal  and  p.iyable  In  the  United 
States  at  the  National  Bank  of  Commerce,  New-  York. 

All  tenders  must  be  on  the  official  form. 

Tender  Forms  will  be  ready  for  delivery  about  June  7th,  1926. 

Accrued  interest  from  the  1st  July,  1926,  must  be  paid  in  addi¬ 
tion  to  the  price  tendered.  The  Debentures  date  from  July  1st, 
1926. 

Tenders  .specifying  for  Dehenlnres  other  than  those  herein 
described,  or  containing  conditions  varying  from  the  above,  will  not 
be  considered. 

Delivery  of  the  Debentures  will  he  m.nde  in  Ottawa  about 
August  2nd.  1926  .  . . upon  payment  of  the  purchase  money. 

A  certified  cheque  payable  to  the  City  Treasurer  for  the  sum  of 
$10,000.00  must  accompany  the  tender. 

The  highest  or  any  tender  not  necessarily  accepted. 

Full  particulars,  together  with  further  conditions  and  official 
forms  of  tender,  can  he  obtained  on  application  to  the  City  Treasurer, 
Citv  Hall,  Ottawa,  Ont. 

JOHN  r.  BALH.VRRIE, 

Mayor. 


:  in  the  realm  of  government  bonds. 

I  Foreign  government  bonds  in  con¬ 
siderable  volume  continue  to  hr  pur- 
I  chased  by  Canadian  institutions  .and 
i  private  investors”. 


EXECUTORS 

•’AND-Mr-'./-’ 

.Tj?0CTEES 


Roberts,  Cameron  &  Co 

Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 
.Adrliiidr  34116-7-8  ' 

Northern  Oiifarlo  Bldg^  Toronto. 


Elec.  61;  $2,500  Mont.  Tram  “A”  93; 
$1,000  Steel  of  Canada  107. 

SMALL  PROFIT  FOB  DEALERS. 

McLeod,  Young.  Weir  &  Co.,  in 


City  of  Westmount 


.  PUBLIC  NOTTCE  is  hereby  given 
that  the  Cllv  of  Westmount,  at  a 
•frpeeia]  Meeting  of  its  General  Com¬ 
mittee.  to  he  tield  at  the  City  Hall 
,01  8  e’clook  in  the  afternoon  of 
fr.iiesdav.  the  22nd  day  of  June.  1926, 
n-.Mll  reeeive  written  tenders  for 
■1412.000  Seiial  Bonds  to  be  issued 
under  authority  of  By-laws  Nos.  349 
and  37.1.  with  interest  at  4*4%  per 
annum,  eoupons  attached  payable 
half-*earlv  on  the  first  days  of  M.ay 
and  November,  principal  and  in¬ 
terest  pnvable  in  gold  coin  at  the 
Bank  of  Montre,al.  Montreal,  or  any- 
branch  of  the  said  Bank  in  Canada. 

The  following  Is  a  table  or  the 
..maturities  of  the  combined  Issue: 
of  r»Rtp  of 


Maturitx- 

$1G.-ivuin 
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0 
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1 

'ui.mo.no 

21 

•* 

22.  (M  Ml.  on 
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of  n  tli'oon 

liiiation  of 

of  a  (ii'iioniiiuii  ion  of 

,'nil(-i'  uiii.-M 

b«‘  accA 

substantially  increased,  while  the  xhe  margin  of  safety  therefore  "is  ^heir  weekly  letter  on  the  bond  situa-  | 
outstanding  1st  mortgage  has  been  yen'  suhsLantial.  ‘  '  Hon  say:  —  ,  *  ■ 

I  automatically  reduced.  This  bond.  "ttoiiUv  noVitod  wondo  of  the  f.ict  that  the 

,  therefore,  is  well  protected  as  to  market  for  Canadian  government 

physical  a.ssets;  and  the  executive  and  municipal  bonds  continues  to  be 

officers  of  the  holding  company' have  *nmnan1L  rZvl.ato"  J  “'leadlocked”  around  the  five  per 

recently  stated  that  the  Iron  &  Steel  044  with  rerondar^^^  ®®"*-  luestionable 

department  has  been  the  corpora-  debenturerlf  ahnn[*«ifi  '"'hetlier  such  bond  Issue.s  have  ever 

lion’s  most  profitable  subsidiary  ^  debentures  of  about  $16,-  ^pp„  handled  by  dealers  m  the  home 

during  the  past  few  years.  market  on  such  a  narrow  margin  of 

“Dominion  Coal  Bonds  are  a  first  The  aggregate  property  value  of  profit  as  that  which  prevails  at  the 
mortgage  upon  all  leasehold  and  $135,900,900  is  (leks  some  $15000,000  present  time. 

personal  property,  franchises,  cor-  smaller  subsidiary  companies).  New  Brunswick  s  new  issue,  of 
porate  rights,  and  privileges  owned  ^'yiity.  not  only  for  the  — 

at  the  time  of  Issue,  or  thereafter  $15,846,944  of  1st  mortgage  bonds,  .  - - - -  ...  .  — ..,1..  . ! 

acquired.  In  1905.  an  issue  was  hut  for  the  enitre  bonds  and  dehen-  - : 

made  of  $5,000,000  1st  mortgage,  597  tures  of  these  companies  of  a  par  I 

35-year  sinking  fund,  gold  coupon,  ''olue  of  $32,499,697.  ROBERT  DODD 

dated  May  1st.  1905.  and  due  May  Junior  Obllsrations.  »  nlTw 

1st.  1940.  At  that  time.  $7,000,000  “N.  S.  Steel  and  Coal  6-7;  Deben-  Investment  Banker  , 

of  these  bonds  were  authorized,  and  ture  Stock. — This  if;  a  lien  .security,  120  St.  James  Street,  Montrea'  j 
the  balance  of  $2,000,000  subsequent-  $4,983,400  being  issued  in  1909,  with  i 

ly  issued.  The  operation  of  the  $4,978,50o  now  outstanding.  Secured  | 

sinking  fund  reduced  the  outstand-  by  mortgage  deed,  covering  the  phy-  ! 

Ing  bonds  by  $2,012,500,  and.  ac-  steal  assets  of  the.  company,  and 

cording  to  the  last  consolidated  subject  only  to  the  charge  securing  Specialist  in 

statement  of  the  British  Empire  Steel  the  1st  mortgage  bonds.  Deducting  SOUTHEASTERN  POWER 

Corp.,  the  bonds  presently  outstand-  the  amount  of  the  1st  mortgage  from  SECURITIES 

Ing  are  $4,987,500.  At  the  time  of  the  property  value  in  1920  (the  last  uuavaraMArK  PULP  i 

issue  of  these  1940  Dominion  Coal  statement  issued,  before  consolidated  i-wur- 

Bonds,  the  property  value  was  indl-  statements  were  adopted)  which  was  I 

cated  at  approximately  $23,000,000.  $24,395,128.  there  should  be  physl-  U-.  ,  -  ,.| 


$425,000 

Cawthra  Apartments,  Limited 

(Yea don  Hall  Apartments) 

7%  First  (Closed)  Morti^ag'e  Gold  Bonds 


Dated  June  1st,  1926 


Maturing  June  /si,  /946 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Montrea' 


Specialist  in 

SOUTHEASTERN  POWER 
SECURITIES 
WAYAGAMACK  PULP 


Dominion  Government  Bonds  -  Weekly  Range 


Week  ending  June  9  1926 


$  .{O.OOO.OO 

r 


IJAV  nn  auuujMt-u  . .  "  * 

'nf  th.-  nmount  ..f  tlw  loan,  and  must 
'surcifv  wlif-thm-  Itw  price  offerpd 
dnra  CM-  dors  not  inclndr  tho  mlorfst 
Bcrrurd  on  the  Imnd.s  at  thr  timr  of 
"hrir  drllvrry.  Thr  inwr.st  or  an.v 
Itrndrr  will  not  norrs.«aril.v  hr  nc- 
iteptrd. 

'  IJv  Order  of  the  ('inincil. 

■  ARTHUR  K  BEIJ..- 

,  Secretary-Trelsurer. 
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Interest  payahie  half-yearly  (Decemher  f st  and  June  1st),  and  inleresf  and  principti 
payable  in  gold  at  the  office  of  the  Bank  of  Nova  Scotia,  at 
Toronto,  Montreal  and  New  York  City. 

Denominations:  $100,  $500  and  $1,000. 

Tnuitee;  The  Toronto  General  Trusts  Corporation,  Toronto,  OmU 

Thi  is  a  First  Mortgage  Real  E.state  Investment  having  ex¬ 
ceptional  security.  The  land  extends  25.S  feet  on  College 
Street  by  200  feet  deep.  (It  was  the  old  Cawthra  f^nily 
property.)  The  equity  in  the  property  is  owned,  and  the 
Company  is  controlled,  the  (Cawthra  Estate.  .  There  wiH 
be  72  suites  of  apartments  and  fireproof  garage  accommoda¬ 
tion  for  72  cars.  No  other  Toronto  apartment  can  offer  this 
accommodation.  Each  apartment  will  have  artificial  refrig¬ 
eration,  modem  kitchen  equipment  and  other  conveniences. 

The  strategic  location,  adjacent  to  the  University  Buildings, 
Parliament  Building.s,  and  Toronto  General  and  Children’s 
Hospitals,  insures  a  high-class  permanent  tenanc.y.  . 

Independent  valuators  have  appraised  the  completed  property 
at  $709,000.  So  that  the  First  Mortgage  is  for  abW.  60% 
of  its  value. 

Gibson  Brothers  estimate  revenue  of  $83,520.  with  (^^erating 
expenses  of  $24,360,  and  net  income  of  $50,810,  or  nearly 
double  the  amount  needed  to  meet  interest  charges  on  First 
Mortgage  Bonds  after  allowing  for  vacancies  at  10%. 

JVe  offer  these  Bonds  at  the  price  of  100  and  ^erned  interest,  yielding 
7%.  In  our  opinion  this  security  is  a  safe  and  desirable  investment, 

W.  A .  M ackenzie  &  Co. 


217  Bay  Street 


Linuted 


TORONTO,  ONI 
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SHARP  DECREASElAVON  RIVER  CO. 


SUGAR  SHIPMTS 
FOR  THIS  YEAR 


Export  Shipments  of  Refined 
Sugar  to  May  22  Off  by  24,- 
000,000  Pounds  From  Last 
Year  —  Domestic  Shipments 
Down  6,000,000  Pounds  — 
Stocks  Considerably  Higher 
and  Receipts  Lower  For  Four 
Weeks. 


A  further  decline  of  activity  in  the 
supar  refining  industrj-  during  the 
4-^0011  period  ended  May  22  is  re¬ 
vealed  by  the  report  of  the  Dominion 
Bureau  of  Statistics  for  the  period  in 
question. 

tVhile  domestic  shipments  of  ref 
fined  sugar  show  a  slight  sain  over 
those  for  the  corresponding  period 
of  in25,  export  shipments  wore  sub¬ 
stantially  lower.  Since  the  begin¬ 
ning  of  the  current  year  dome.«ric 
shipments  have  declined  over  6.000,- 
000  pounds  from  last  year  and  ex¬ 
port  shipments  almost  24,00n,O00 
pounds,  thus  revealing  a  falling  off 
in  aggregate  domestic  and  export 
shipments  amounting  to  around 
30.000.000  pounds. 

Stocks  Higher. 

At  the  beginning  of  the  four-week 
period  under  review,  stocks  of  raw 
sugar  were  higher,  being  shown  at 
46,305.380  pounds  as  compared  with 
20,440,050  pounds.  Receipts  during 
the  four  weeks,  however,  were  much 
lower,  being  110.8-35.485  as  compared 
with  171.835.208.  the  cumulative  total 
from  January  1st  being  300.302.527 
pounds  as  against  464,302,318  pounds. 
Meltings  and  shipments  of  raw  si  gar 
during  the  period  showed  a  sliarp 
'reduction,  totalling  60.618.080  for  the 
four  weeks  as  compared  with  116.* 
801.185.  and  341.581.076  for  the  period 
■from  January  1st  to  May  22,  asainst 
407.107.106. 

The  stock  on  hand  at  the  end  of 
the  four-week  period  was  05.027.840 
as  compared  with  $6,645,072. 

Increase  in  Manufactures. 

On  May  1st  the  stocks  of  refined 
sugar  amounted  to  100.028.478  as 
against  76.082.331.  During  the  four 
weeks  total  manufacture  including 
granulating  yellow  and  brown,  was 
64.750.786  pounds  as  against  106.037,- 
581  for  the  same  period  of  1025. 


Territory  Served  by  Avon  tiiver 

Power  Co\,  and  Future  Power  Sources 


HAS  BIG  WATER 
POWERS  IN  N.S. 


Eastern  Section  of  Annapolis 
Valley  Covered  by  Company’s 
Connections — Important  Pow¬ 
er  Site  on  St.  Croix  River,  Still 
Uncinveloped,  May  Affect  In¬ 
dustrial  Future  of  Halifax — 
Further  Capital  Required. 

The  accompanying  map  will  serve 
to  make  clear  the  important  develop¬ 
ments  that  have  been  and  will  be 
carried  out  by  the  Avon  River  Pow¬ 
er  fompany  throughout  the  eastern 
section  of  the  Annapolis  Valley.  It 
will  be  recalled  that  notices  were 
sent  out  a  few  days  a.go  of  the  re¬ 
demption  of  $250,000  of  first  mort¬ 
gage  bonds  now  outstanding,  for  the 
purpose  of  preparing  the  way  for 
new  financing  that  will  enable  the 
company  to  increase  considerably  its  | 
supply  of  av.iilable  power  and  to  meet 
the  cost  of  the  acquisition  of  two 
other  power  plants. 

The  map  shows  the  location  of  the 
present  plant  of  the  company  on  the 
Avon  River  (N'o.  1)  where  2.500 

horsepower  is  already  installed.  Nc» 

2  marks  the  second  power  site  w'herc 
an  additional  3.000  horsepower  Is 
now  being  Installed.  No.  3  represents 
a  chain  of  nine  lakes  that  form  a 
.storage  reservoir  for  the  power  com¬ 
pany  and  guarantee  it  an  adequate 
supply  of  water  for  an  uninterrupted 
output.  No.  4.  down  the  Avon  River, 
is  Windsor,  whose  local  power  and 
lighting  plant  has  been  taken  over 
by  the  .-tvon  River  Power  Company. 
To  the  west.  No.  5  indicates  the  po¬ 
sition  of  the  Gaspereaux  River  I.ight. 
Heat  and  Power  Company. which  the 
Awn  River  Power  Company  pro¬ 
poses  to  take  over  on  the  fir.st  of 
July  next,  as'  part  of  its  expansion 
program.  It  is  for  these  purposes 
mainly  that  the  further  supply  ot 
capital  will  be  required. 

Other  centres  marked  on  the  map 
include  Wolfville.  Kentville.  Can¬ 
ning.  -which  are  served  by  the,  Avon 
River  Power  Company  through  mu¬ 
nicipal  plants  and  such  places  as 
l-'almouth.  Avonport.  Port  William 
and  New  .Minas,  -where  power  is  de¬ 
livered  direct  by  the  company  to 
customers.  Exten.sions  have  also 


BARCELONATRAC. 
REVEALS  HEAVY 
GAIN  IN  REVENUES 


i  Revenue  Up  About  $1,000,000 
at  $3,678,234 — Net  Earnins* 

Up  at  $1,248,096,  From  $74,- 

672  —  Substantial  Improve- j  ca"S';;l^heavy^loss^o^ 
ment  in  Balance  Sheet — 

Working  Capital  Up  $900,000 
at  $3,338,013. 


(From  the  Toronto  Burenn  of  The 
FinanrfnI  Times.) 

Toronto. — Expectations  of  a  con- 


"A”  bonds  have  been  called  for  re¬ 
demption  as  of  June  1,  1926.  and 
thereafter  the  consolidated  6V2  per 
cent,  prior  lien  bonds  become  auio- 
niatically  a  first  specific  charge  on 
the  whole  of  the  mortgaged  assets 
of  the  company  and  a  first  floating 
charge  on  its  general  undertaking 
and  assets. 

Mr.  Hubbard  states  that  the  result 
of  the  year’s  operations  may  he  con¬ 
sidered  on  the  whole  as  very  satis¬ 
factory.  The  revenue  of  the  com¬ 
pany’s  railway  showed  a  consider¬ 
able  decrease,  partly  as  the  result 
of  a  very  serious  accident,  which 
In  addl- 

I  tion  the  spending  power  of  the  work- 
i  ing  cla.sses  was  lower.  In  spite  of 
I  this  the  company  was  able  to  show 
an  Increase  of  7,208.865  pesetas  in 
total  gross  earnings  of  the  combined 
Barcelona"  Tmterprise,'  as  compared 
I  with  the  year  1924.  and  an  increase 
jof  5,507.205  pesetas  in  net  earnings. 
.Mr.  Hubbard  referred  to  the  re-.igna- 


Thirteen  Years  With 
Dom,  Securities  Corp’n. 


French  Drawings 


PA\AM.\  f’ANAL. 
Drnuine  of  May  1.5,  IWifi. 


Number  1  ,"26.814  is  redem.  by  250.000  fr. 

"  216.840  "  100,000  “ 

••  311.863  “  10.000  “ 

064,473  "  .5,000  “ 

“  686,313  “  2,000  " 

••  730.235  "  2.000  “ 

••  796,880  "  2.000  “ 

087,449  •'  2.000  “ 

“  I, .53.5, -199  “  2,000  ‘‘ 

The  50  following  numbers  are  re 
deemable  by  i.OOb  francs:  :  .  .  . 

24.429  71,219  117.143  186.310  328,753  | 

.3.37., 560  376,123  422,949  479,704  495.985  ' 

.533,786  571,187  .581,1.38  661,022  685,822 

719,602  734,467  754,35s  790.417  798,236 

805,419  8.54,272  884.79  5  890,290  1,073,447 

1.233. . 561  1,269,362  1,306,918  1,382.111  1.383,617 

1.111. . 572  1.190.096  1,. 520.323  1,552.10.5  1  ..^55,090 
1, •559.519  1,601.058  1.623.195  1.634,864  1,668,127 
1,668.657  1,742,942  1,823.035  1,899,160  1,927,964 
1,951.139  1,9.54.7,88  1.9.58.224  1,974,675  1.980,628 

The  .‘>38  following  numbers  are  re¬ 
deemable  by  i.noo  francs: 

1.894  2. .5.30  6.191  11.119  13.472  13,776 

23.618  27.419  34,192  35,390  36.409  36, ,554 

40.993  46,641  ,50. .551  56,313  59.256  61,057 

40.993  46.611  .50,554  .56,313  59,2.56  61.057 

62.057  64,341  65,792  69,127  69.437  73,939 

77.029  78,296  98.010  99, .568  109,192  109,496 

113,594  117,643  117.887  118,058  118,076  118,565 

118,960  119,315  1-20.917  122.424  123.492  124.004 

128. . 567  129.144  137,969  151.717  164,864  165,503 


agement  continue  to  follo-w  the  safe 
j  policy  of  concentrating  their  busl- 
,  ness  in  centres  of  large  population, 
j  where  distances  for  distribution  are 
I  not  great.  The  company,  how-ever, 
i  is  making  rapid  headway  in  Ontario 
I  and  in  the  Montreal  district  in  Qiie- 
I  bee.  At  the  beginning  of  this  year 
i  the  company  fixed  50  new  stores  for 
j  1026  as  a  tentative  objective  and  al¬ 
ready  30  have  been  opened.  The 
I  company  has  a  total  of  60  stores  in 
■  Montreal,  ten  stores  having  beem 
I  added  this  year  to  date.  The  total 
number  of  stores  in  operation  to- 


slderably  Improved  showing  by  Bar-  ,  ^  Peacock  from  the 

cclona  Traction.  Eight  &  Power  j  presidency  of  the  company,  after  a 
Company,  Limited,  were  fully  real- ,  ten-year  occupancy  of  that  office, 
ized  by  the  annual  report  of  the  j  ,juring  which  he  has  succeeded  in 
company  for  the  fiscal  year  Pnded  up  its  position  in  creditable 

December  31.  which  made  Its  appear-' 
ance  this  week.  Total  revenue  for 

the  year  amounted  to  $3,678,234  as  k,, 

compared  with  $2.9!)!1.287.  while  net,  j  assets  of  $H2..553.55S;  sinking 

income  phowert  a  still  greater  1  investments.  $124,864;  current 

provement.  as  after  meeting  admin-  i  assets  amount  to  $9,270,156  as  com- 
istratlon  and  general  expenses  of  pg^ed  with  $8,999,998.  The  rom- 
$149,134  and  reorganization  and  fs- |  . 

sue  expenses  of  $47,019.  there  was  j  j,gj,  jfg  fun^p^  debts.  $36,- 

Icft  $3,482,081,  which  compares  wlth|3|j_258;  current  liabilities  stand  at 


fashion. 

The  ,  company’s  balance  sheet 
show  total  .assets  of  '  $121,937,578; 


Obituary 


The  death  of  John  H.  Wallace,  a 
member  of  the  firm  of  R.  Moat  &  Co. 
has  removed  from  the  Montreal  fin- 
.ancial  district  a  man  who  has  been 
well  known  and  highly  respected  by 
the  street  for  nearly  fifty  years. 


$2,493,760  for  the  preceding  year- 
The  service  of  bonds  required  $2,- 
233,985.  leaving  a  net  balance  of  $1,- 
248.096.  as  against  a  corresponding 
balance  of  $74,672  in  1924,  and  $21,- 
985  in  1923. 

Exchange  Still  1-ow. 

The  company  paid  dividends  on 
its  preference  shares  totalling  5  per  j 
cent,  for  the  year.  The  average  rate  | 
of  exchange  between  London  and 
Spain  is  not  improved  and  is  still 

causing  the  board  of  directors  some  1  B.lMi  OrrM  I A  I/S  1  DM  K.NE. 
anxiety.  However,  the  company  is  i  The  activities  of  the  Banqiip  Can- 
less  dependent  upon  fluctuations  in  I  adienne  Nationale  for  the  past  year 
exchange  than  formerly,  since  a  |  were  reviewed  at  the  annual  spring 
larger  part  of  its  bond  interest  is  I  meeting  of  branch  managers  and  of- 
payable  in  pesetas  than  was  the  case  I  flclals  held  this  week.  About  two 


$5,941,143  as  against  $6,365,884. 

The  revenue  account  shows  a  bal¬ 
ance  brought  forward  from  previous 
year  of  $74,671,  and  the  1925  revenue 
from  all  sources  was  $3,678,233.  mak¬ 
ing  a  total  of  $3,752,905.  After  de¬ 
ducting  bond  service  charges  and 
other  expenses,  including  dividends 
on  the  preference  shares  of  $1,162.- 
445,  there  was  left  a  balance  of 
$160,322  as  of  December  31.  1925. 


before  the  reorganization  of  1924 
H.  Malcolm  Hubbard,  chairman  of 
the  board,  in  presenting  the  report 
of  the  board  of  directors,  points  to 
the  Improved  earnings  situation.  He 
states  that  the  7  per  cent,  prior  Hen 


hundred  and  fifty  gathered  for  the 
business  session  and  the  luncheo'.i 
tendered  by  the  directors.  The  busi¬ 
ness  of  the  bank  for  the  past  year 
was  considered  very  satisfactory.  In 
regard  to  conditions  in  Quebec  the 


,1.  M.  WOOD. 

The  appointment  of  J.  M.  Wood  to 
the  Montreal  offiro  of  the  Dominion 
Securities  i 'orporation.  Limited,  fol¬ 
lows  n  period  of  thirteen  years  con¬ 
nection  with  the  company,  interrupt¬ 
ed  only  by  four  year;;  aervico  over¬ 
seas  during  the  war.  Mr.  Wo'-d  for 
the  past  five  years  h.-'O  bad  h‘s 
headquarters  In  Chicago,  as  manager 
of  the  Canadian  dcpartn'."nt  there  of 
Dillon.  Read  fi  (.'ompany.  the  Ameii- 
can  associates  of  Dom'r  on  Serur  - 
ties  Corporation.  Eiom  1019  to 
1922,  he  wa-.5  m-anarer  n\  the  V-'cs‘- 
cm  department  of  hie.  company,  ope. 
rating  from  Winnipeg  to  Var.'-onvev. 
His  wide  rxperienee  ."ivl 
knowledge  of  the  bond  busine.s.s  in 
(  anada  and  the  Uriied  St"ier,  v.  i  1 
be  at  the  dirpo.anl  cf  the  ricn’.i'C'.I 
office. 

development  of  the  T,.a'.;e  St.  .lo'.a:’ 
district  is  looked  upon  .go  a  ve-; 
promisin.g  territory  for  expansio;'. • 
The  activics  and  poMciea  r."  the  var:- 
ous  departments  of  the  I-""!:  v.-e;’"- 
outlined  in  addeee.sfr.  by  the  presi¬ 
dent  and  other  oftirc-.v. 


roiii  jaiiuai.'  i  _ ..  ,  ; 

manufactured  the  company  has  placed 

Itself  in  a  position  to  supply  poiver 
requirements  over  an  area  of  about 
200  square  miles. 


186,83.5  19n,.375  192.6,59  193,698  197.3.53  202.60 
205,084  209.044  211,520  214.340  223.713  236.17: 

While  for  the^  period  from  Januare-  ™ 

to  May  22.  total 
amounted  to  340.113.594  pounds  as 
compared  with  398.596,596. 

Domestic  shipments  for  the  four- 

week ’period  including  all  grades  The  map  also  shows  the  location 
amounted  to  66.920.039  as  compared  of  a  still  undeveloped  power  site  on 
with  63.068,722  pounds.  Krom  Janu-  the  St.  Croix  River,  (No.  6).  owned 
ary  1st  to  May  22nd  tptal  domestic  by  the  president  of  the  Avon  River 
shipments  were  267.622,414  as  com-;P.nwer  Company.  W,  H.  Chase,  o-f 

pared  with  2t4.07(.35n.  Wolfiille.  This  site  is  capable  of  |  .583.789  5S4,6.30  .58.5.769  .586.124  596.699  605.54 

Total  export  shipments  for  the  producing  about  8,000  horse  power  1  «i 5.637  6i6,-224  62o,678  620.919  6.30.828  637..35: 

four  weeks  amounted  to  16.636.505  future,  in  the  hands  of  Mr.  ‘•" 

as  compared  with  42.642.054.  and  the  f^hase  and  his  associates,  may  have 

cumulative  total  for  the  vear  to  Mav  important  bearing  on  the  indus¬ 
trial  future  of  the  City  of  HalifaJt 
and  the  whole  vicinitv. 


ainst  12 


22nd  was  102.954. 21 6  as 
079.253. 

Imports  Are  Lower. _ _ _ 

Both  domestic  and  export  ship¬ 
ments  for  the  four  week  period,  all' he  Canada’s  be.st  cu.stomer  for  sugar, 


grades  included,  amounted  to  83.556,- 
544  as  compared  with  105.710. 77G. 
For  the  year  to  the  22nd  May  ship¬ 
ments  were  370.576.630 
401.156.612. 


having  taken  lH,813.5oO  pounds 
April.  Fruguay  was  second  with 

5.376,00  pound.8  and  Norway  iva.s 
as  against  third  with  616,000  pounds. 

During  April  Canada  imported  1 


Stocks  on  hand  at  the  end  of  the  ,104.000  pounds  of  refined  sugar  a 
period  were  76.465,442  as  compared  compared  with  1.312,374  pounds  in 
with  74,422,315  a  year  ago.  April.  1925.  the  bulk  of  this  comin 

The  United  Kingdom  continued  to' in  from  the  United  States. 


Company 

Yesrly 

Rate 

DIv.  DttA 

Declared  TayabU 

Ilecord 

Date 

Paid 

1926 

I  aid 
1925 

Asbestos  Corp.,  pref . . . 

7 

1®4  q  July 

15 

July  2 

1*4 

12 

'  Canada  Car.,  pref . 

7 

1  ^4  q  July 

10 

June  25 

5 

Jamaica  P.S.  pref . 

$7 

$1.75  q  July 

2 

June  12 

$5.75 

$7 

Belgo  Can.  Pap.,  pref.. 

7 

1*4  q  July 

0 

June  5 

53< 

'  Tucketts  Tab.,  com  .  . . 

4 

1  q  July 

15 

June  30 

3 

4 

Do.,  pref . 

7 

1  ^4  q  July 

15 

June  30 

5)4 

West.  Grocers,  pref  . 

7 

1 ?4  q  June 

15 

May  31 

1*4 

Bank  of  Nova  Scotia.  . 

16 

4  q  Julv 

0 

June  16 

12 

16 

Wabasso  Cotton . 

$4 

$1  q  July 

0 

June  15 

$3 

$4 

Mont.  Cottons,  com.. . 

6 

iy2  q  June 

15 

May  31 

3 

6 

Do.,  pref . 

Mackay  Co.,  com . 

7 

1 ^4  q  June 

15 

May  31 

34 

7 

1?4'  q  July 

1 

June  5 

Mackay  Co.,  com  . 

4 

1  q  July 

1 

June  5 

3 

4 

St.  Maurice  Valley,  pfd 

7 

l-’4'.q  J*ily 

0 

June  15 

3i^ 

Belding  Cortieelli,  pref. 

7 

1 q  June 

15 

May  31 

3>i 

7 

Brand-Henderson.pref . 

7 

1  ^4  q  July  1 

June  1 

5  3-i 

7 

Landed  Bank  &  Loan. . 

.  9 

4V^  S  July 

2 

June  15 

9 

9 

Do.,  bonus . 

Can.  Bakeries  pref .... 

1 

Ui  S  July 

2 

June  15 

1 

1 

7 

1%  q  June 

15 

May  31 

Domin.  Glass,  com. . . . 

7 

1  ?4  q  Julv 

0 

June  15 

5i| 

Do.,  pref . 

7 

1  ^4  q  Julv 

•> 

June  15 

5H 

7 

Dome  Mines . 

$2 

50c  q  JiJv 

20 

June  30 

$1.50 

$2 

Penn.  \V.  &  P . 

8 

2  q  .July 

1 

June  18 

6 

8 

Bell  Telephone . 

8 

2  5  July 

15 

June  23 

6 

8 

Barcelona  Trac.  pref.. . 

7 

1 ?4  q  June 

30 

June  15 

3H 

5 

Ottawa  Power  com .... 

6 

1 ^4  q  June  30 

June  15 

3 

6 

Do.,  pref .  . 

Internat.  Paper  pref .  .  . 

IH  q  J uly 

1 

June  15 

4'4 

63^ 

6 

1  ^  q  July 

15 

July  2 

414 

6 

Do., . 

7 

1  *4  q  July 

15 

July  2 

514 

7 

Mont.  C.  &  D.  Savings 

$10 

$2.50  q  July 

0 

June  15 

$7.50 

$10 

E.  Kootenay  Pow.  pref 

V 

n4  q  June 

15 

May  31 

53^ 

7 

Mont.  Tramways . 

$10 

$2.50  q  Julv 

15 

June  30 

$7.50 

$10 

Huron  &  Erie  Mort  . , 

7 

1»4  q  July 

0 

June  15 

5  3^ 

7 

Winnipeg  Elec,  pref , . . 

7 

1  ’4  q  July 

1 

June  15 

oH 

7 

Brazil  Trac.  pref . 

6 

1  '  2  q  July 

1 

June  15 

4^4 

6 

Nat.  Breweries  com .  . . 

$4 

$10  q  July 

2 

June  15 

$3 

$4 

Do.,  pref . 

7 

1  ®4  q  July 

0 

June  15 

5 14 

7 

Quebec  Power  com .... 

5 

1  }4  q  July 

15 

June  30 

3h 

5 

Do.,  pref  . 

7 

IH  q  July 

15 

June  30 

5H 

7 

Hollinger  Gold . 

20  8 

1,6  June 

17 

June  1 

9  6 

17.8 

Pub.  Serv.  of  N.J . 

$5 

$1.25  q  June  30 

June  4 

$2.50 

$5 

West.  Can.  Floiir.  com. 

$1.40 

35c.  q  June 

15 

May  31 

35c 

Do.,  pref . 

q  June 

15 

May  31 

IH 

Dominion  Bank . 

12 

3  q  July 

2 

June  19 

9 

12 

Can.  Con.  Cottons, pfd. 

4 

1  q  July 

0 

June  16 

3 

6 

Cent.  Can.  Loan . 

12 

3  q  July 

0 

June  15 

9 

12 

Price  Bros,  com . 

o 

li  q  July 

0 

June  15 

13-^ 

2 

Do.,  pref . 

m 

1  H  q  July 

2 

June  15 

43-8 

6  3*2 

Dom.  Pow.  &  Trans, 
pref . 

7 

1^4'  q  July 

15 

June  23 

534 

7 

Consumers  Gas . 

10 

‘2H  q  July 

2 

June  15 

7.4 

10 

Goodyear  Tire,  pref . . . 

7 

1 H  q  July 

20 

June  15 

oH 

7 

Sterling  Coal . 

4 

1  q  July 

20 

June  21 

3 

4 

Tor.  Gen.  Trusts . 

12 

3  q  July 

20 

June  15 

9 

12 

Ottawa  Tract . 

4 

1  q  July 

2 

June  15 

3 

4 

D  il.  Super.  Trac.,  pref 

4 

1  q  July 

1 

July  1 

3 

4 

1  rovin.  Paper,  com. . . . 

6 

1 14  q  July 

2 

June  15 

4  ^'2 

6 

Do.,  pref . 

7 

1%  q  July 

2 

June  15 

314 

7 

Twin  City,  com . 

$5 

$1.25  q  July 

1 

June  15 

$3.75 

$5 

Do.,  pref . 

$7 

$1.75  q  July 

1 

June  15 

$5.25 

$7 

Can.  Gen.  Elec.,  pref.. 

7 

lU  q  July 

1 

June  16 

314 

7 

Laurentide  Co . 

6 

IH  q  July 

2 

June  17 

414 

6 

B.A.  Gil . . 

$2.50 

62  q  July 

0 

June  17 

$1,873^ 

$2 

Port  Alfred  Pulp,  pref. 

7 

1  q  July 

15 

June  8 

United  Securities,  pref. . 

6 

q  July 

2 

June  24 

4!-^ 

6 

Can.  Converters . 

7 

IH  q  Aug. 

16 

July  31 

534 

7 

Shawinigan  W.  P . 

8 

2  q  July 

10 

June  21 

6 

Can.  Locomot.,  pref. . . 

7 

1  *4'  q  July 

1 

June  20 

314 

7 

Inter.  Nickel . 

$2 

50c  q  June 

30 

June  17 

$1.00 

$2 

^redded  Wheat . 

$3 

75c.  q  July 

30 

June  21 

.75 

Williams,  com. 

6 

1 1-2  q  July 

30 

June  15 

3 

6 

7 

1  H  q  July 

30 

June  15 

3  3i 

7 

$5  $1.25  q  July 

2 

June  15 

$3.75 

$4.50 

. 

7 

1  ?4  q  July 

15 

June  30 

3H 

3H 

7 

5 

1  July 

15 

June  30 

6 

66,707  267,999  270,389  271.968  272. ,500 
■272.767  272,824  272,920  274,303  278.379  294,410 
296,923  :!10,.515  315,411  315.916  .320.094  328,190 
328,617  .330.595  33.5.805  343,333  .343. -560  349.097  ' 
360,866  362,011  .363,734  371.119  375,187  375,847 
.382,090  .387.316  393.319  396,296  396.366  402.971 
407,61.3  408,518  411,995  114,727  415,2.57  417,532 
418,000  419,601  424.005  424,062  425,-299  429.156 
429.904  433,936  1.38,619  4.39.165  446,111  416.879 
4.50.888  455.781  457,241  159,283  464.840  466,892 
467.836  471.486  474. .549  477.647  179,671  483.394 
18.5.846  487.128  190.503  199,932  490,959  .500,584 
516,.370  518,939  521.199  .523.429  .524.180  ,529,076  . 
.531.393  .54.5.864  548,2.56  555.109  5.56,247  .561, .521  ! 
.583.789  584,6.30  .585.769  .586.124  .596.099  605.544 


64.3,399  643,967  644.108  645,798  645,846  647,640 
i  648.310  671.205  671,685  673. .5.59  677..507  679,108 
682.308  6.S4.816  693,072  694.014  695.543  701,920 
704.608  709,988  710,422  7U.100  712.988  717.557 
,  719.182  725,174  729.886  7.38,604  7.-4S.V,57  738,9.52  | 
743.160  751,518  7.52.976  754.138  760. ,524  763.211 
764.700  767.712  767.87 4 ■769,331  772.061  782,285 
782.681  784.076  785.346  787.514  789,270  792.025 
796,997  7  98,854  800.934  8-22.02  1  825.450  828.341 
I  840,714  811,314  847.173  8.52,561  854.674  860,495 
861.121  869.667  872.100  879.561  880.101  88»,239 
I  890,217  895,857  902.120  903,187  906,785  911.982 
1  913,718  9i:t,801  922.346  9‘23,.520  925.762  926.31  4 
1  928,680  929,875  930,878  933,230  933,.371  9.31.295 
■  935,139  935,329  936,604  940,567  940,748  948,5.36 
9  1  9,169  9.56,841  9.57.0.52  960.418  967,131  967,395 
968,970  969,315  975.607  975.720  976,394  979,606 
982.89;»  983,573  984.7.52  986.096  989.802  999.683 
1.002.137  1,010, .578  1,016,8.39  1.023, .506  1,021,1.38 
1.026,749  1.028,215  1,029.102  1,030,7.39  1.032.346 
1.041,6.50  1,049,934  1.051.730  1,051.838  1,0.52.092 
1,057,010  1,061,047  1,068.381  1,073,228  1.073,356 
1,076,.>46  1.077,922  1,084.7.56  1,084.918  1,087,335 
1,089,380  1.104, .566  1,408,882  1,115,467  1,122,139 

1.123. . 521  1.130,683  1,133,979  1.149,160  1,1.56,645 

1.1.59. . 569  1.169,329  1,169,854  1,174,802  1.177.081 
1.180.057  1,181,460  1.185..586  1,189,361  1,194.494 
1,197.8.58  1,204,398  1,206.168  1,206,.598  l,2;g„.’’-3 
1.214,312  1.221,995  1,226.990  1,2-32.090  1 ,240..3B2 
1,242,27.3  1,242,705  1.243,886  1,2.50,433  I,251..53.5 
1.257.409  1,263,082  1.270.727  1,272,671  1.27.3,307 

1.278. . 593  1,281.375  1.284,874  1,290,087  1.291,702 
1.292,406  1,293,454  1.293,.540  1.294,724  1.304,581 

1.. 305.284  1,312,071  1,326,7.59  1,326.913  1,334.6,50 
1,335,122  1,335,29.5  1.347,729  1,348,38:1  1,318.926 
1,349,349  1.349,.*>82  1,354,743  1,360,7:30  l.:ia3.159 
1,:>65,913  1,. 366, .548  1,367,541  1,370,769  1,371.160 
1,381,575  1,381,906  1.395.145  1,398,516  1.403,61.3 
1,412,015  1.417,842  1,4-20,805  1,125.797  1. -426,832 
1,137,387  1,438,561  1.448,:471  1,449,683  1.4.58,193 
1.1.58.488  1.462,360  1,462,596  1 ,461.735  1,467,6.52 

1.468. . 520  1,474,.372  1,477,871  1,479,815  1,479,898 
1,486.448  1,488,370  1,488,463  1,497,669  1,. 501, 322 
1,502,800  1,. 507.230  1,508,075  1,. 508,240  1,511,4.52 
1.513.776  1,514,:474  1,520.942  1 ,526.1.59  1  ,.530,456 

1.. 530.61y  1,531,459  1,531,748  1,. 536,9.5.4  1,542,447 
1.543.513  1.. 543. 519  1,549.270  1,549, .525  1,550.042 
1,5.52,893  1,569,861  1,573,102  1,576,356  1,579,624 

1.. 580.090  1,581,031  1.585.619  1., 585,7.57  1., 599.898 
1,601,793  1,621,088  1,63.5.974  1,639,254  1,647,487 
1,648,550  1,653,254  1,654,807  1,6.56,292  1,6.58,674 
1,6.58,7:16  1,664,-206  1,665,894  1,667,491  1,680,8.54 
1,684,487  1,684.846  1,684,960  1,689.446  1,691,138 
1,691.208  1, 693, .560  1,696.550  1,696,782  1,697,487 
1,705.11  1  1,707,282  1,708.769  1,711,1 16  1,715,205 
1,719,799  1,720,427  1,720,9.32  1.721,376  1.722.933 
1,724,725  1,729,935  1,729,960  1.731,209  1,7.33.129 
1,742.470  1,745,206  1,745,823  1,749,314  1,7.56,911 
1,757,804  1,760,325  1,766.5.50  1,771.506  1,773.344 
1,777,1-28  1,784,864  1,786.395  1,799,889  1,802,091 

1.803.643  1,809,096  1,817,424  1,819,650  1,821,731 
1,824,728  1.825,046  1,828,042  1,829,719  1.8-29,796 
1,835.843  1.837,501  1,843,552  1,850.846  1,851,496 
1,862,044  1,863.751  1,870,343  1,874,306  1,874,912 
1.876,382  1,877,:504  1.881.022  1,889,2.52  1,893,108 

1.894.644  1,895.514  1,902,411  1,903,059  1,903.801 
1,911,428  1,918.1.56  1,918.746  1,928,814  1.939,928 
1,941,075  1,948,025  1,948,492  1,951,201  1,956.7.59  1 
1,960,006  1,972,817  1,974,010  1,976,171  1,981,446 
1,981.891  1.982.550  1,984,801  1,987,288  1,991.102 
1,992,906  C, 995,431 


EAST  KOOTENAY 
HAS  GAIN  FOR  YEAR 


Higher  earnings  and  an  improved  ; 
financial  position  are  indicated  in  • 
the  annual  report  of  East  Kootenay  j 
Power  Company.  Limited,  for  the  12: 
months  e-nding  ^lareh  21.  192(>.  Rev-  , 
enue  from  power  sales  amounted  to  ! 
$.377,236,  an  increa.s-e  of  $.54,814.  The: 
balance  sheet  .shows  net  working  i 
capital  of  $18,274  as  at  March  31,  j 
1926.  as  compared  with  an  excess  of 
current  liabilities  over  current  a.s- 1 
sets  amounting  to  $191,220  on  March  i 
31,  192.5.  or  an  improvement  of  near-  : 
ly  $210,000.  I 

In  addition  to  the  power  sales ' 
there  was  a  small  amount  of  mis- : 
cellaneous  income,  bringing  total  in-  j 
come  up  to  $377,808.  Offsetting  the  i 
higher  earnings  to  .some  extent,  j 
there  were  increases  in  operating  ex-  j 
penses  and  nearly  all  other  deduc-  , 
tions  and  appropriations  including' 
bond  interest,  but  the  provision  for  ' 
depreciation  was  reduced  $21,000  as  i 
compared  with  the  preceding  year.  ' 
After  all  charges,  the  profits  for  the 
year  amounted  to  $53,278  as  against 
$40,615.  Full  7  per  cent,  dividend  | 
on  the  preferred  stock  required  $52,-  ; 
500,  leaving  a  .surplus  of  .$778,  which  j 
was  added  to  the  prior  surplus  mak-  i 
ing  a  total  of  $8,389.  I 


Dominion  .Stores,  Limited:  The 

company,  it  is  understood,  has  no 
present  intention  or.  plans  to  open 
stores  either  in  the  .’ilarltime  pro¬ 
vinces  or  western  Canada.  The  man- 


New  Issue 


$2,500,000 

Canada  Northern  Power  Corporation  Limited 

614%  Fifteen-year  Sinking  Fund  CoJiat^jr^J.Trust  Bonds 


Datbd  Mat  1st,  1926 


Due  Mat  1st,  19-il 


Principal  and  semi-annual  interest  Cllay  Ist  ariid  November  Ist)  payable  at  par  at  the  holder’s  optio'n  at  any  branch  of  the  Royal 
Bank  of  Canada  in  Canada,  or  at  the  Agency*  of  the  said  Bank  in  the  City  of  New  York  in  United  States  Gold  Coin,  or  in  Sterling 
at  the  braiKb  of  the  said  Bank  in  London,  England,  at  the  fixed  rate  of  $4.86|  to  £'Sterling,  without  deduction  for  present 
or  future  taxes  of  any  nature  imposed  by  any  taxing  authority  in  Canada,  save  any  income  tax  which  may  be  imposed  on  any 
person  residing  in  Canada  in  respect  to  the  interest  on  the  bonds.  Redeemable  in  -whole  or  in  part  on  any  interest  date  on  thirty 
days  nodoe  at  105  and  accrued  interest  up  to  and  including  May  1st,  1931,  after  which  date  the  redemption  price  shall  decrease 
by  H  oT  1%  each  year  until  maturity.  Coupon  bonds  in  interchangeable  denominations  of  $1,000,  $500,  and  $100,  with  privilege 
of  registration  as  to  principal,  or  as  to  principal  and  interest. 

TRUSTEE  :  Montreal  Trust  Company 

CAPITALIZATION 

(On  completion  of  present  financing) 

Authorized  Issued 

Fifteen>year  Sinking  Fund  Gold  Bonds . $3,000,000  $2,500,000 

7%  Cumulative  Preferred  Stock .  . .  7,500,000  4,750,000 

Common  Shares  (of  no  par  value) . . . 75,000  shs  40,000  sha 

The  Jollowing  summary  is  based  upon  a  letter  of  Mr.  J.  B.  Woodyatt,  Vice-President, 

Canada  Northern  Power  Corporation  Limited. 


THE  COMPANY :  Canada  Northern  Power  Corpora¬ 
tion,  Limited,  incorporated  under  the  laws  of  the 
Dominion  of  Canada,  controls  through  stock  ownership 
Northern  Canada  Power  Limited,  Northern  Ontario 
Light  &  Power  Company  Limited,  and  Porcupine 
Power  &  T^phone  Company  Limited.  These  Com¬ 
panies  own  and  operate  seven  hydro-electric  plants, 
two  air  compressing  plants,  the  electric  lighting 
systems  in  the  towns  of  Cobalt,  Haileybury,  New  Lis- 
keard,  Kirkland  Lake,  Timmins,  South  Porcupine, 
En^hart,  tmd  the  telephone  systems  in  Timmins 
and  South  Porcupine.  Preparationa  are  being  made 
to  serve  the  proposed  new  town  of  Noranda  in  .the 
Rouyn  mining  field  in  Northern  Quebec.  Through 
Its  subsidiaries  the  Company  also  owns  a  pulp  mill, 
which  has  a  dally  capacity  of  42  tons  of  groundwood 
pulp,  and  a  50-sqaare-mile  timber  limit. 

PROPERTIES :  The  plants  <A  the  Companies  are 
aitosKed  on  the  Mattagami,  Montreal  and  Mata- 
bltchonan  Rivers  in  Ontario  and  on  the  Ouinze  (Ottawa) 
River  in  Quebec.  The  plants,  at  present,  have  a  com¬ 
bined  capacity  of  76,500  h.p.  and  the  ultimate  capacity 
is  about  116,000  h.p.  This  additional  capacity  can  be 
obtsdned  at  a  relatively  low  cost  as  it  only  entaUs 
addltiona  to  the  Qulnze  Plant. 

The  transmission  system  at  present  consists  of 
approzinaately  400  miles  of  high-tension  lines.  An 
extension  of  50  miles  of  110,000- volt  line  to  serve  the 
Rouyn  district  in  Northern  Quebec  will  be  completed 
before  1927. 

The  distribution  system  consists  of  all  the  necessary 
lines  and  equipment  for  serving  the  following  muni¬ 
cipalities  :  Cobalt,  Haileybury,  New  Liskeard,  Kirk¬ 
land  Lake,  Timmins,  South  Porcupine  and  En^ehart. 
There  are  also  29  miles  of  eteel  pipe  Una  for  distribut¬ 
ing  compressed  air. 

PROPER’TY  VALUES  AND  SECURITY  :  The  replace¬ 
ment  value  of  the  constituent  Companies  has  been 
recMitly  estimated  by  wril-known  engineers  at  about 
$21,000,000,  against  which  there  are  divisional  securities 
outstanding  amounting  to  $13,650,000.  As'specitic 
security  for  this  issue  there  has  been  deposited  with 
the  Trustee  $1,000,000,  7H  par  cent  5- year  Debenture 
Notes  of  Northern  Canada  Power  Limited,  41,000* 
Common  shares  of  a  total  outstanding  45,850  Common 
shares  of  the  Northern  Ontario  Light  &  Power  Company 
Limited  and  30,000  shares  of  stott  of  Porcupine  Power 
&  Telephone  Company  Limited,  being  all  the  Issued 
capital  stock  of  the  latter  Company.  The  Company 


covenants,  as  Is  more  fully  set  out  in  the  Trv.st  Deed 
that  in  the  event  of  any  of  the  collateral  being  retired. 
It  will  either  deposit  security  with  the  Trustee  of  equal 
market  value,  or  retire  bonds  of  this  issue  with  funds 
so  received. 

EARNINGS  :  The  net  earnings  of  the  constituent 
Companies,  as  certified  by  Messrs.  P.  S.  Ross  &  Sons, 
for  the  year  ending  December  3l8t,  1925,  after  payment 
of  all  underlying  charges,  including  the  expenses 
of  Canada  Northern  Power  Corporation  Limited, 
and  allowance  for  minority  common  stock  interest 

amounted  to . . $766,545.73 

Bond  Interest  (this  issue) . $162,500.00 

Net  Earnings  available  for  bond  interest  over 
4]/2  times  requirement. 

The  earnings  ot  the  constituent  Companies  for  quarter 
ending  March  31st,  1926,  show  an  increase  over  tho 
preceding  year  of  12  per  cent,  which  increase  does  not 
include  any  benefit  from  the  contract  signed  with  tho 
Home  Copper  Corporation  (subsidiary  of  Noranda 
Mines  Limited). 

SINKING  FUND  ;  The  Trust  Deed  provides  for  an 
annual  Sinking  Fund  sufifident  to  redeem  33  ot 
this  issue  by  maturity,  first  payment  to  be  made 
May  1st,  1930. 

PURPOSE  OF  ISSUE  :  The  procseds  of  this  issue, 
together  with  the  proceeds  from  tho  sale  of  Junior 
securities  to  be  issued,  are  being  used  to  purchase  a 
controlling  Interest  in  Northern  Ontario  Light  & 
Power  Company  Limited. 

POWER  MARKET :  The  territory  served  includes  all 
the  important  mining  areas  in  Northeastern  Ontario 
and  Northwestern  Quebec.  The  expansion  of  the 
power  business  in  these  territories  is  best  evidenced 
by  the  fact  that  the  output  for  1924  exceeded  that  of 
1923  by  19%,  and  was  60%  greater  than  that  of  19l0  ; 
while  1925  shows  a  13%  increase  over  1924.  The  Rouyn 
field  (Northern  Quebec)  promises  to  be  as  large  a  field 
as  Northeastern  Ontario,  and  the  demand  for  power 
is  expected  to  show  rapid  growth.  The  areas  served 
Include  the  gold  mining  districts  of  Porcupine,  Kirk¬ 
land  Lake,  Larder  Lake,  sllvw  areas  of  Cobalt,  South 
Lorraln  and  Gowganda,  and  the  copper-gold  district 
of  Rouyn  (Niuthera  Quebec).  In  addition  to  its 
mineral  wealth,  the  territory  served  is  rich  in  timber 
resources,  the  development  of  which  is  creating  a 
further  demand  for  hydro-electric  power. 


7’Ss  _ 
Messrs.  Videl  Bl 


hsidiaries  of  Canada  Northern  Power  Corporation  Limited,  have  been  favorably  reported  on  for  us  by 
of  New  York,  who  have  been  assodatea  with  the  constituent  Companies  since  their  im  ' 


the  subsidiaries  oj 
(f  Buck 


tnuptum. 

All  legal  details  are  subject  to  opinion  of  our  Counsel,  E.  R.  Parkins,  K.C.,  MontreaL 
We  offer  these  bonds  as,  if,  and  when  issued  and  received  by  us,  and  subject  to  satisfactory  l^al  opinion. 

Price  100  and  accrued  Interest  to  yield  (t]4% 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  ST.  JAMES  STREET  -  -  MONTREAL 

LONDON,  Ont.  WINNIPEG 


QUEBEC 


TORONTO 


HAMILTON 


The  statements  in  this  advertisement  are  not  guaranteed,  but  are  based  on  information  which  we  believe  reliablef 
and  on  which  we  acted  in  purchasing  these  securities.  ^ 
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We  have  a  very  instruc- 
vive  booklet  on  this 
fundamental  and  profit¬ 
able  Canadian  Industry. 

A  copy  gladly  mailed 
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B.  T.  Riordan  &  Co. 

<  .r.a.  -  -  Toronto,  Ont. 

i  'cb^'rd  Sc'-rUu  Specialists  Since  1919 


New  England  Telephone  and  i 
Telegraph  Company.  | 

/  nvi  mice  fi'inhi  nskiufi  for  your  nd-  | 
fire.  j 

^\'oulr^  you  tcU  me  if  you  u-ouUl  con¬ 
sider  \ru-  Knedond  Telrphmic  and 
Trlrprnyh  a  suitable  <n  vestment  for  a 
person  loho  docs  not  know  much 
about  stocks  f 

I  /  hove  .'53,000  in  Canadian  Victory 
Bonds  and  $1,100  I  would  like  to  in¬ 
vest. 

I  was  told  that  the  market  price  of 
this  stock  is  about  llti  and.  its  dividend 
ro.te  is  S  per  cent,  and  that  it  is  listed 
on  the  Boston  Exchange,  and  that  if 
it  locis  held  for  a  few  years  you  may 
yet  some  rights. 

t  would  very  much  appreciate  an 
e  arly  reply,  if  possible,  for  I  would,  like 
to  buy  before  it  goes  ex-dividend. 

If  you  do  not  favour  this  stock,  I 
would  be  glad  if  you  would-  be  pood 
I  enough  to  recommend  one  to  me.  — 
j  iS',  B.,  Montreal. 

I  .Viiiiwpr: — New  England  Telephone 
i  and  Telegraph  Company  is  decidedly  a 
j  .suitable  investment  for  a  person  who 
I  does  not  know  much  about  stocks. 

!  Net  earnings  of  the  company  are  run- 
'  ning  very  much  higher  this  year  than 
■  a  year  ago,  and  both  it.s  business  and 
I  management  are  of  the  most  stable 
I  character.  We  do  not  as  a  rule  rccom- 
I  mend  common  stocks  for -the  small  in- 
j  vestor,  but  the  securities  of  these,  old- 
I  established  franchi.sed  companies  have 
almost  as  much  stability  as  many 
j  l>onda  .Boa.r  in  mind,  however,  that 
j  with  common  stocks  it  1.?'  always  de- 
1  sirable  to  look  over  your  holdings 
J  ever>’  two  or  three  years  and  ask 
^  your.self  what  are  the,  prospects  for 
the  industry  which  they  represent. 

I  ¥  «  4^ 

I  Bell  Telephone  Company  and 
National  Breweries. 

I  /  have  in  my  investment  list  some 
I  Bell  Telephone  stock  and  National 
j  Breweries  common. 

Both  of  these  stocks  were  acquired 
I  on  a  materially  lower  basis  than  the 
j  present  market  and  are  held  in  small 
proportion  to  my  entire  list  which  con. 

I  .sists  of  two-thirds  high  grade  bands. 

I  The  stocks  were  bought  for  yield  and 
I  beg  to  enquire  what  your  opinion  is 
j  concerning  their  soundness  and  pros¬ 
pects,  and  will  appreciate  your  reply.—- 
I  L.  E.,  Minneapolis. 

Answer:  —  We  strongly  recommend 
i  your  continuing  to  hold  both  Beil 
I  Telephone  and  National  Breweries 
i  Common.  There  may  be  some  tern* 
j  porary  weakness  in  the  former,  not 
!  amounting  to  more  than  a  few  points, 
j  on  account  of  the  uncertainty  as  to  the 
j  outcome  of  the  present  application  foi 
I  increased  rates,  but  there  is  no  reason 
whatever  to  doubt  that  the  outcome  of 
the  rate  inquiry  will  afford  the  com¬ 
pany  ample  income  for  the  maintenan- 
•  ce  of  lt.s  present  dividend  and  an  ade¬ 
quate  accumulation  of  reserves. 

;  National  Breweries  Is  eng.aged  in  a 
i  business  in  which  additional  competi- 
;  tion  is  always  a  possibility,-  but  the 
:  company  ha.s  a  very  commanding  posi- 
:tion  in  its  field,  and  the  field  itself  is 
'  a  rapidly  growing  one.  While  this  i.s 
I stock  that  needs  to  be  ■watched,  wo 
j  consider  it  a  very  good  hold  at  the 
j  present  time. 

I  ¥  ¥  ¥  ¥ 

i  Common  Stocks  of  Power  Co. 

I  .Is  a  subscriber  to  your  valuable 
I  paper.  The  Times.  I  am  sending  you  a 
,  list  of  common  stocks  I  own,  sonic  I 
'  purchased,  others  I  got  ns  a  bonu.s.  I 
j  want  you  to  advise  me  should  I  dis- 
,  pose  of  them  now  or  hold  them  far  a 
,  I  time.  What  arc  the  chances  of  East 
Kootenay  Common  paying  a  dividend 
in  the  near  future  f  The  list  is  as  fol¬ 
lows'. — 

East  Kootenay  Power  (15);  Famous 
Flayers  (15)  ;  Ottawa  River  Power  (o')  ; 

-  Ottawa  and  Hull  Power  (3);  Ottawa, 
and.  Montreal  Power  (3);  St.  Lawrence 
Paper  Mdls  (2>;  Canadian  Northern 
Power  (4);  Canadian  Utilities  Limited, 
(4);  Power  Corporation  of  Canada  (5). 

.1  reply  throuh  your  columns  will 
oblige. — "Anxious",  Manitoba. 

R/^ponse: — We  cannot  give  you  a 
forecast  of  the  date  when  East  Koote¬ 
nay  Power  will  commence  paying  a 
common  stock  di'vidend,  but  the  com¬ 
pany  is  .steadily  improving  its  position 
and  is  under  excellent  management.  A 
substantial  intere.st  in  it  is  held  by 
Power  Corporation  of  Canada.  Eimited, 
which  ranks  ■with  the  soundest  utility 
holding  companies  on  the  continent. 
Your  entire  list  is  good  In  quality  but 
very  insufficiently  diversified.  Almost 
all  of  these  stocks  are  still  low-priced, 
and  their  cost  to  j'ou  must  have  been 
little  or  nothing.  We  strongly  suggest 


Answers  in  InqFilrIrs  arc  l>n«eil  noon  Inforinntlon  ■Fvlilrii  THK 
FCSAXI'IAI.  TIMI>  lielleves  rcflstFlo,  fnir  niul  improln'Ilcei:.  I»n«  l»e- 
jon«l  the  evereiso  ot  rare  tn  seenrlim  such  Inforinntion  TIIK  I'INA>- 
CIAIi  TIMES  nssiiines  no  responslliilit.v. 

Inquiries  mii.st  bear  the  slcnature  iinil  nddress  ot  the  writer  in 
order  to  reeelve  iittentioii.  AnsFFeTN  thonBlil  to  he  of  pnblle  Interest 
will  bo  pnhlished.  If  an  answer  Is  not  of  general  Interest  It  will  he 
mailed  provided  stamped  self-addressed  envelope  Is  enelosed. 

Owing  to  the  large  iinmher  of  Inquiries  j-eeelved  and  the  time  re¬ 
quired  to  seenre  tlie  information  In  eonneetlon  svith  a  great  many  of 
them.  It  Is  Impossllilo  to  get  all  replies  In  during  the  week  In  nliieh 
they  are  reeelved. 

-All  inquiries  are  handled  as  expeditlnii.sly  ns  possible  and  It  yoiir 
answer  is  not  published  in  an  early  issue  we  would  suggest  jour 
keeping  In  toneh  with  the  page  in  order  to  find  the  reply  tn  jour 
query  when  It  appears. 


that  you  put  them  away  and  let  them  ing  different  rates  of  interest  ranging 
ripen  for  two  or  three  years.  You  may  from  5  to  8  per  c;ent.,  the  large.st  issue 
possibly  have  been  reading  some  of  the  being  .some  15  million  of  7  pci;  cent, 
advice  that  has  been  quite  commonly  Series  "D"  which  are  currently  quotc-l 
emitted  in  recent  weeks  against  too  at  104',6.  Then  there  are  three  differ- 
large  holdings  of  common  stocks  on  ent  grades  of  preferred  stock,  of  which, 
the  present  market,  but  the  writers  of  however,  the  only  one  of  general  public 
this  advice  undoubtedly  have  in  mind  interest  is  the  large  80  million  dollar 
those  types  of  common  .stock  which  issue  of  0  per  cents,  now  selling  about 
have  already  been  pushed  up  to  a  high  8«',s.  .lunior  to  this  is  the  <ommon 
market  level  on  the  .strength  of  exist-  stock  of  about  50  million  dollars  in  20 
ing  earnings.  Low-priced  common  dollar  shares,  now  selling  at  40)^  to  41 
stocks  which  represent  the  prospective  or  over  twice  its  nominal  value.  This 
development  of  their  corporations  tn  common  stock  pays  a  dividend  of  6  per 
years  to  come  are  always  a  good  hold  ;  cent,  of  its  fare  value  in  cash,  and  6 
if  selected  with  reasonable  care,  and  I  per  cent,  in  common  stock,  a  payment 
wc,  think  you  have  been  well  advised  I  which,  if  the  common  stock  he  valued 
in  your  present  list.  A  small  admix-  I  at  the  same  market  rate,  gives  a  yield 
ture  of  other  types  of  company  than  of  better  than  9  per  cent, 
the  power  companies  would  do  no  The  preferred  stock  is  an  extremely 
harm.  well  secured  issue,  its  dividend  having 

*  *  ‘f'  been  in  recent  yeans  protected  by  a 

17  1 _ ,  17.  .  r.  ^  very  heavy  margin  of  earnings.  In 

Federal  Finance  (^rporataon  jgoi,  for  example  .the  earnings  applic- 
Comtnon  B  .  able  upon  the  preferred  stqoks  were 


17  1 _ ,  17.  .  ^  1.  very  noavy  margin  or  earnings.  In 

Federal  Finance  (^rporataon  jgoi,  for  example  .the  earnings  applic- 
Comtnon  B  .  able  upon  the  preferred  stqoks  were 

The  writer  holds  60  .shares  Fcdernl  aT’Pfox'T'atcly  15  millions,  while  the 
Finance  Corporation  Common  '  dividend  called  for  only  $5,100,000.  The 
stock,  and  wishes  to  ask  your  opinion  bu-'^ioess  of  the  company  Is  of.  a  stable 
as  to  tlie  value  of  this  .stock.  character,  and  even  the  great  slump  of 

1921  only  reduced  the  net  earnings 
It  was  listed  on  the  New  York  Curb  I  available  upon  the,  preferred  .stock  to 
6it(  has  not  appeared  there  for  the  last  about  11  millions  against  dividend  re- 
■month  or  more.  quirements  at  that  time  of  $4,850,000. 

Any  information  you  give  itw.  on  this  -several  years  since  1915  the  pre- 
wUl  be  appreciated.— H.'  R.,  New  York,  ferred  dividend  has  been  earned  more 


Answer: — The  .shareholders  of  the 
Federal  Finance  Corporation  voted  on 


than  five  times  over.  In  view  of  this 
impressive  record  of  security,  the  yield 


i  -i.  .1-  .  on  *his  preferred  stock  at  present  pri- 

May  3rd.,  to  change  the  name  to  . 

!  ce,s  appears  gratlfjmgly  high.  The 


F'edcra!  F»urchase  Corporation. 


_ *1.  T.-.  T  1  common  stock  is  a  very  interesting 

securities  of  the  Federal  Purchase  ,  .  ,  ..  ..  , 

Corporation  were  traded  in  during  last  term  Investment,  as. well  as  .><how. 

week  at  31  to  31  5-8  for  “A"  stock  ^  ^'atjsfaxjtory  yield  at  the  present 

($3.00  dividend)  and  12»^  to  1.1  for  1  . 

the  "B”  stock,  ($1.00  dividend).  The  correctly  de^rlbed  as  being  largely  an 


company  is  engaged  in  the  business  cf 
purchasing,  from  reliable  merchants 
and  manufacturers,  instalment  lien 
obligations  .secured  by  contracts,  notes 
or  mortgages  on  merchandise  sold  on 
the  instalment  plan.  The  business  has 
been  carried  on  since  October  1915, 


investment  in  management,  and  would 
be  much  less  attractive  if  it  were  not 
that  the  company  enjoys  the  .sei-\'ices 
of  the  wonderfully  efficient  manage¬ 
rial  organization  got  together  by 
Henry  L.  Doherty.  The  company’s 
business  is  of  the  most  diversified 
character,  consisting  of  all  kinds  of 


with  very  satisfactory  results.  Since  ...  .  .  ,,  .  , 

_  .V  TT  1  public  utility  servnees  in  a  l  parts  of 

the  stock  was  listed  on  the  New  York  t-  •.  j  ,5.  .  j  ■  ...  ... 


r.,._w  V  the  United  States  and  in  the  .southern 

Curb,  however,  there  has  been  so  much  I. 

...  . _  ^  .1.  ,,  J  .  portion  of  Ontario,  together  wnth  an 

criticism  of  the  alleged  over-expansion  n  1.  , 

„r  -ji.  .1.  .  u  .  Ph  business  in  Oklahoma  which  has 

of  this  type  of  credit  that  it  would  not  .  ^  . 

1;.  i-t  _ _ _  »  ...  verygi-eat  possibiHties  for  future  de- 

be  surprising  if  the  market  for  the  ,  .  C.  ..  ^ 

_  -  1  velopment.  It  should  be  added  that  the 

common  stocks  exhibited  some  weak-  ■ 

„„„„  ™.  „  „  4  1,  .  Doherty  organization  is  not  a  one-man 

ness.  The  company  Is  well  managed.  ,  ,  ,,,  ...  .  ,  . 

_ .  .  ,  f,  ,  show  and  will  he  thoroughly  capable  of 

and  we  do  not  think  j-ou  need  antici-  ..  1-,  v,  .  .  ji.- 


pate  any  loss  through  your  holdings. 


Asbestos  Corporation  Preferred 
Shares  (New). 

Wm  you  kindly  favor  me  with  your 
opinion  on  Asbestos  Corporation  pec- 


carrying  on  the  Doherty  tradition 
I  when  Mr.  Doherty  leav-es  it.  .\n  at- 
I  tractive  feature  to  small  investor.^  is 
'  the  fact  that  the  div-idends-  on  both 
;  preferred  and  common  sten'ks  are  paid 
j  monthly.  If  the  common  stock  holder 
1  de.siro.'i  to  market  his  stock  rights  the 
!  company  nill  send  him  a  cheque  for 


A  Diversified  List 

of  Attractive  Investments 


Each  month  we  issue  “Investment  Securities”, 
a  booklet  which  contains  a  selected  list  of 
sound  investment  opportunities. 

From  such  a  Wide  diversity  of  offerings — some 
of  which  yield  over  7%  —  it  is  never  difficult 
to  select  securities  to  suit  your  particular 
investment  requirements. 

We  shall  be  glad  to  send  you  “Investment 
Securities”  on  request. 

Write  our  nearest  office. 

The  National  City  Company 

Limited 

Head  Office  —  St.  Jemes  end  St.  Peter  Streets  —  Montreal 

***TAfoNTO®*** 


fe.rrcd  shares  (nexc)  as  an  inrcs(mc/i(,  r^°^’?  hi^s  cash  dividend  and  the  pro- 
and  very  much  obl.ge  ?  his  dividend  stock.  We  should 

'  ■  I  regard  the  deheuture.s  and  preferred  ' 

An.swer: — .As  we  predicted  they  i  stock  a.s  "safe”,  and  the  common  as  a 

ought  to,  some  weeks  ago,  the  pre-  I  good  business  man's  investment.  , 

ferred  shares  of  the  new  Asliestos  Cor-  ¥  ¥  ¥  ¥ 

poration  moved  up  smartly  on  the  Canadian  Car  &  Foundry, 
market  about  a  week  ago.  We  con- |  Enclosed  is  cheque  for  $3.00,  for  sub-  • 
sidcr  that  they  are  still  substantially  |  scription  to  The  Financial  Times.  i 
below  their  proper  value,  considering  ;  Would  you  kiindly  give  me  informa- 
the  immense  improvement  in  the  or- -  tion  about  the  following  .stocks  through  i 
ganization  and  economic  status  of  the  the  columns  of  your  paper:— 
asbestos  industry  resulting  from  the  j  Canada  Car  Common. 
amalgamation.  It  is  practically  cer- j  Southern  Canada  Power  Common.  i 
tain  that  earnings  for  the  Corpora-  international  Nickel.  l 

tion’s  first  year  will  show  a  very  heav;j-  What  are  the  prospects  of  these  , 
margin  over  the  preferred  dividend,  .storks  for  appreciation  in  value  from  \ 
The  requirements  of  the  two  hand  :  their  present  level.  Do  you  think  that 
issues  are  pnly  $468,000  per  annum,  for  the  prospects  for  earnings  for  1926  are  i 
intere.st.  and  the.  average  earnings  of  such  ns  to  he  reflected  in  higher  prices 
the  Asbestos  Corporation  of  Canada,  for  these  securities  or  not  ? — "Quebee'*.  ■ 
Limited,  the  chief  member  in  the  Answer:— Canadian  Car  and  Koun-  i 
amalgamation,  have  been  well  over  dry  common  has  receh  ed  very  little  j 
one  million  dollars  per  annum  over- attention  in  the  market  of  late,  and 
the  last  eight  years,  and  were  $900.-  do  not  anticipate  any  great  demand  j 
000  during  1925  in  a  year  of  great  diffi-  for  cheap  common  stocks  so  long  as 
culty  in  the  asliestos  industry.  It  does  the  present  weak  tendencies  in  New  j 
not  appear  unreasonable  to  expect  York  continue.  )5o  far  ii.s  the  long  dis- 

earnings  of  at  least  $1,500,000  before  i  tance  prospects  of  holders  are  concern-  j 

bond  interest  during  the  next  few  ]  ed.  however,  this  stock  has  improved 
years.  very  greatly  in  the  last  year.  In  1925 

*  *  *  *  car  orders  were  the  lowest  in  the  his- 

.  e  •  fs  tory  of  the  company,  but  there  has 

Clbes  Service  Company.  been  a  very  great  improvement  this 

Can  you  give  me  any  ia/ormatioii  [  year  in  the  demand  for  equipment  by 
a-bnut  Cities  Service  Stock  and  Bonds  ?  I  ^^e  railways,  which  are  now  heavily 
Arc  they  a  safe  in rc-itwrirt  ?—C.  H.  overloaded  with  antiquated  wooden 
.V.,  Ontario.  'cars,  which  would  have  been  replaced 

1  long  ago  if  railway  earnings  had  been 
Answer:  Cltie.s  Service  Company  they  are  to-day.  There  is  a 

has  .so  large  a  diversity  of  securities  speculative  interest  to  this  common 
outstanding  that  it  is  difficult  to  dis-  owing  to  the  fact  that  the  com- 

cuss  them  ■without  some  knowledge  of  ,  ^lay  receive  a  large  award  on 

your  requirements.  There  are  five  gp^-ount  of  its  claim  ag.'iinst  the  Ger- 
.series  of  convertible  debentures  pay-  man  Government,  which  now  totals 

more  than  14  million  dollars,  including 
interest.  This  claim,  however,  does  not 

.  ,  .  I _ I  appear  a-s  an  asset  in  the  balance  sheet 

which,  nevertheless,  shows  a  surplus 
— — — — — —  of  $2,655,349  and  net  current  as.sets  of 

$1,666,714.  or  over  $4,909,000  if  invest¬ 
ments  are  Included. 

International  Nickel.  ' 

We  do  not  care  to  foiecast  market 
movements  on  International  Nickel, 
but  this  stock  appears  to  he  one  of  the 
.safe.st  and  soundest  common  stocks  for 
putting  away  and  forgetting  about  for 
a  year  or  two. 

Southern  Canada  Power. 

estment  &erannes  ,  southern  Canada  Power  is  at  present 

iS  &  selected  list  of  .  paying  $2.00  a  share  .mnual  dividend, 

initieS  '  quite  earn  that  amount 

during  the  last  fi.scal  year.  The  com- 
f  ft  ’  et  1,  .,^  pany  is  operating  in  one.  of  the  most 

y  O*  OtteringS  some  I  promising  districts  in  Canada  and  is 

-  it  is  never  difficult  I  i  ste.idily  increasing  its  plant  and  trans-  1 

i,;f  xr/Mir  rinrf-inilflr  mission  lines.  It  is  under  firs-t  class 

Olt  your  particular  i  management  and  we  consider  this 

1  stock  to  be  an  admirable  Investment 
both  for  present  revenue  and  for  a 

I  you  “Investment  sure  appreciation  in  the  future.  '. 

request.  ¥  ¥  ^  ¥  ¥  j 

Power  Corporation  of  Canada. 

.  _  Would,  you  kindly  give  me  some  par- 

‘  tlculurs  regarding  Power  Corporation 

of  Canada,  what  its  capital  is,  where 
I  the  head  office  is  located,  etc.  I  pre- 
C^r>Ynn2ITlV  sumc  this  is  not  the  same  company 

Intcrnafyonal  Power  or  connected 
1  in  any  way  with  it.  .4  reply  at  your 

Petar  Street*  —  Montreal  convenience  will  oblige. — A.  W.,  Mont- 

BuUdlnS  71  St.  Peter  Street  real. 

^  Ot^BBG  Answer:  —Power  Corporation  of 

...  — - Canada,  Limited,  is  a  holding  com- 

— — l^—i mi— (pi  pany  possessing  the  controlling  inter¬ 
est  in  Cai^ada  Northern  Power  Cor- 


po;-ation,  Tjimitod,  Ottawa- Mont  real 
Power  Company,  Limited,  Ottawa  and 
Hnll  Power  Company.  Limited,  (which 
latter  controls  Ottawa  River  Power 
Company,  Limited)  also  a  substantial 
interest  in  East  Kootenay  Po^wer  Com¬ 
pany.  Winnipeg  Eleetric,  Southern 
Canada  Power,  Dominion  Power  and 
Tran.smission  and  -Manitoba  Power.  It 
is  the  holding  company  of  what  ha.s 
come  to  be  known  as  the  Nesbitt 
Thomson  piower  grotip.  Its  issued 
capital  is  $2,500,000 — 6  per  cent,  cumu¬ 
lative  first  preferred  stock,  $2,500,000— 
6  per  cent,  non-cumulative  participat¬ 
ing  pieferred.  and  100.000  sha.res  of 
no-par-value  common.  The  company 
resembles  those  large  holding  organ¬ 
izations  of  utility  enterprises  in  the 
United  States  which  have  been  organ¬ 
ized  for  the  purpose  of  providing  uni¬ 
fied  and  experienced  management  and 
financing  ability  over  a  large  area  of 
separate  utility  companies.  All  of  the 
cntorpri-,es  which  it  controls  or  in 
which  it  has  interests  are  of  a  very 
promising  character,  and  all  of  them 
have  benefited  materially  in  operating 
conditions  and  In  the  market  for  their 
■securities  since  Ijeing  a-s.sociated  with 
the  Nesbitt  Thomson  group.  There  is 
no  connection  between  this  company 
and  the  International  Power  Company, 
which  is  connected  with  another  finan¬ 
cial  group  and  performs  similar  func¬ 
tions  in  connection  with  a  number  of 
utility  enterprises  outside  of  Canada. 

¥  ¥  ¥  ¥ 

Diversiried  List. 

I  am-  sending  you  list  of  stocks  I 
intend  purchasing  this  month.  Would 
you  kindly  go  over  my  list  and  weed 
out  any  you  think  unsuitable  for  this 
class  of  ‘investment,  or  probably  you 
will  give  me  a  better  list.  I  want  listed 
stocks,  so  I  can  sell  or  buy  quickly, 
depending  on  market  conditions. 

I  have  been  dealing  in  mining  stocks 
and  have  now  sold  out,  so  have  about 
Tioelve  Thousand,  to  invest,  and  was 
thinking  of  stvitching  to  this  class  of 
stocks. 

Canadian  Car  and  Foundry  Co.,  Pref. 

Bclgo  Canadian  Pulp  and.  Paper, 
Pref. 

International  Power,  Pref. 

Canadian  Ba-korics,  Pref. 

Canada  Bread  "B". 

Porto  Rico  Railway.  : 

KelHnator,  Pref. 

Tucketts  Tobacco,  Pref.  \ 

United  States  of  Brazd  6U,s  Bond,  j 

American  Sales  Book,  Pref. 

City  Dairy  Co.,  Pref. 

City  Dairy  Co.,  Com.  %  ] 

Dominion.  Stores,  Pref. 

Spanish  River,  Com. 

Laurentide  Paper,  Pref. 

Famous  Players,  Pref. 

Winnipeg  Electric,  Pref. 

Tivin  City,  Pref. 

I ntcrng.tional  Petroleum,  Pref. 

InternationaJ  Paper,  Pref. 

— Nixy,  Ontario. 

Anstver; — Your  list  is  a  sound  and 
well  diversified  one,  but  you  would 
certainly  raise  your  profit  average  by 
adding  Canada  Steamships  Preferred 
and  Asbestos  Preferred.  We  continue 
to  feel  that  there  is  a  .strong  prob¬ 
ability  that  the  newsprint  stocks  may 
be  obtainable  at  a  slightly  cheaper  j 
rate  later  on.  .Also  your  list  needs  a  , 
backbone  of  bnnd.s  which  need  not  | 
ncce.ssarily  be  of  the  4Ks  per  cent,  yield  j 
character,  but  .should  l>e  good  enough  ! 
to  Ite  saleable  without  loss  in  any  mar-  ; 
ket.  For  high  yield  In  conjunction ! 
with  this  quality,  wc  suggest  the  Gen-  : 
era!  Mortgage  bond  is.sue  of  Spanish  ; 
Hiver,  an  8  per  cent,  bond  whose  price  i 
is  kept  down  by  the  fact  that  there  | 
is  .an  annual  chance  of  your  bond  | 
being  drawn  for  redemption  at  106 1 
until  1928,  and  a  dex  reasing  price  I 
thereafter.  It  yields  well  over  7  per 
cent,  at  current  prices,  and  even  with 
this  di.sabilify  we  regard  it  as  extre¬ 
mely  attractive,  as  the  margin  of 
scciiritv  is  immense.  ' 


Share  in  the  Profits  of 


Muirkead’s 

Cafeterias 


Nearly  everybody  in  Toronto  and  many  visitors 
to  Toronto  know  Muirhead’s  Cafeterias — know 
them  for  the  excellence  of  their  food — tastiness 
of  cooking — rapidity  of  service — and  reasonable 
prices.  Thi.s  reputation  has  made  Muirhead’s 
one  of  the  most  successful  cafeteria  businesses 
in  Canada. 

The  price  of  the  Preferred  Shares  is'  $10  each. 
With  every  $100  invested  in  the  Preferred 
Shares  a  bonus  of  one  share  of  no  par  value 
Common  Stock  will  be  given.  It  is  the  Common 
*  Stock  that  hoids  the  prospects  for  the  good 
speculative  profit.  Net  earnings  of  the  Com¬ 
pany  (after  allowance  for  depreciation)  have 
been  ample  to  meet  Preferred  dividends  twice 
over,  leaving  a  substantial  earning  power  for 
the  Common  Shares.  When  the  new  restaurant 
is  opened  on  Adelaide  Street  West,  Toronto,  the 
net  earnings  should  exceed  $90,000  per  year,  at 
which  rate  dividends  on  Common  Shares  may 
conservatively  be  paid. 

For  these  rea.son.s  we  are  pleased  to  offer  the 
71/2%  Cumulative  Sinking  Fund  Preference 
Shares  of  Muirhead’s  Cafeterias,  Limited,  as  a 
reliable  investment  with  the  prospect  of  a  good 
^culative  profit.  . 

Call,  telephone  or  write  for  a  fuUy 
descriptive  circular  giving  the  his¬ 
tory  of  Muirhead's  and  showing  its 
progress  and  earnings  to  date. 

Bankers  Bond  Company 

LiimUc«l 

GO  Kine:  St.  Wwt,  Toronto 

Gairdner  &  Company  Worthington,  Savage  &  Co. 

Limited  33O  St.,  Toronto 

312  Bay  St..  Toronto 
Spectator  Bldg.,  Hnmllton 


Consolidated  Sand  Company 

Limited 

7%  Cumulative  Redeemable  Sinking  Fund 
First  Preferred  Stock 

Price  to  yield  7%,  carrying  25%  Bonus 
of  Common  Stock 

Full  particulars  on  request 

The  Equitable  Securitie.s  Corporation, 

INVTESTMENT  BANKERS  Limited 

152  St.  James  Street,  -  Montreal 
Telephone  Main  2611'*' 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 


TORONTO,  Federal*  Building 


AUTHORIZED  CAPITAL 


$6,S00,OOO 


You  have  bought  your  Bonds: 
How  will  you  protect  them? 

If  your  bonds  are  “bearer  bonds”  they  are  negotiable 
and  .should  be  protected  like  cash. 

Even  if  they  are  registered,  you  ■would  have  to  take 
various  troublesome  precautions  in  the  event  of  their 
loss. 

The  modern  way  of  protecting  valuables  is  a  box  in 
a  .safe-deposit  vault.  Boxes  in  our  vault  rent  for 
five  dollars  and  upward  a  year. 

Ask  to  see  the  facilities  we  offer  our  vault  clients. 

National  Trust  Company 

Paid-up  Capital  and  Reserve  ¥  Assets  under  Administration 

$4,500,000  Limiiea  $143,000,000 

153  Sl  James  Street,  Montreal 

J.  M.  Macdonvrll,  hlana$9f 


The  Alberta  Pacific  Grain  Company 

Limited 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds 

Due  June  1st,  1946 

Price:  98  and  accrued  interest, 
yielding  over  6.15% 

Full  particulars  on  req  uest 


HANSON  BROS. 


FOUNDED 

1883 


330  Bay  St. 
TORONTO 


INVESTMENT  SECURITIES 

160  St.  James  St.  63  Sparks  St. 


FOUNDED 

1883 
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Transcona  Locomotives. 


I  V  HE  Canadian  National  Railways  have  recently 
^  ^  *  «-  *  !  1  turned  out  their  first  home-built  locomotive,  a  pro- 

hv^xL  Moiit"rp«miianHal^fmes'^i^^  Transcona  Shops  in  Manitoba.  Incident- 

Company,  Limlled.  !  locomotive  to  be  built  in  the  t  ana- 

R  EMHE^^X  ^  "•  '•  '•  ~  President  It  appears,  from  the  photosraphs  in  tlie  j 

DAVID  BLKS8IDE  ....  Genera)  Mnnajrer  press,  to  he  a  very  good  locomotive,  but  its  maiui-j 

- facturc  raises  some  interesting  questions.  j 


BEBN.4RD  K.  SANDWELL.  F.R.S.r.  •  -  •  Editor  | 

........ — . - 1 — - tills  work  undertaken  because  the  net  cost  to 

■<«>■•«>■>  '>nc,„d,«  o,  ,„o  roau;.. 

for  six  months.  In  the  United  States.  $3.50  a  year;  tion  in  overhead  charges  at  Transcona.  if  any)  would 
$2.00  for  six  months.  [  be  less  than  If  the  locomotive  were  hou.sht  from  a  pi  i- 

ADVERTISlJfG  Rate  Cards  on  application  at  aR  our  of-j  vate  builder  ?  If  so,  were  these  expectations  reali/iod  ? 

fices  or  from  any  responsible  Advertising  Agency.!  answer  to  these  two  questions  is  in  the  affirma- 

CABI.E  ADDHESht  "Flntimes W.  U.  Code.  i  tive  we  have  not  much  objection  to  raise  to  tlic  tians- 

HE  AD  OFFICE  J  Montreal.  Main  8150.  All  Depart- 1 

ments.  i  ’  .  .  ,  , 

TOBOMO  OFFICE:  6  Jordan  Street.  Representative.;  B^t  Canada  contains  a  large  number  of  pnvatcly- 
R.  V.  Rittenhouse.  Phone,  Elgin  2465-6. !  owned  locomotive  shops  w  hich  pay  out  good  money  m 

WESTERN  REPRESENTATIVE:  Geo.  D.  Glttus,  143 1  taxes  to  help  meet  the  deficits  of  the  ('.  N.  R.  every 


Besco  Memorandum  Asks  Tariff  Changes 
Under  Six  General  Headings 

The  Memorandum  of  the  .Nova,  of  which  has  a  greater  value  in  efm-  ily  to  the  boundary  line  between  this 
Scotia  Steel  &  I'oal  Co.  and  the  Do-  nection  with  it.s  internal  affairs  than  country  and  the  United  States'.  From! 
minion  Iron  k  Steel  i  o.  (the  two  it  has  for  the  purposes  of  exchange  these,  which  are  now  the  largest 
steel  -  producing  sulisiriiaries  of  wltli  foreign  countries.  cnitrcs  of  produe.tion  in  the  Dnited 

•■Hosen”!  fo  the  Tariff  Advisorv  “That  this  is  possible  may  lie  iin-l  States,  there  is  convenient  access  to 


of  \vltli  foreign  countries, 
iry  “That  this  is  possible  may  lie  iin- 


thc  National  Railways  (including  of  course  tlie  reduc- !  Board,  which  was  issued  to  .'iharc-  ilerstood  from  the  fact  tliat  although  a  large  part  of  Canada  by  means  of 


the  answer  to  these  two  questions  is  in  the  affirma- '  h(?ads.  as  follows:  i  gold  coin  they  have  increased  le.ss  to  discount  his  home  pricesi  by  five 

re  we  have  not  much  obiection  to  raise  to  the  tians-i  ’•  Hy  making  provision  for  the  than  two  per  cent.  The  Internal  per  cent.,  gives  the  United  Stafes 

jiTiposition  of  an  adonmito  sprcial  nr  i  business  of  France  is  not  affected  mannfactiirer  a  splendid  opportunity 

liott-  I  dumping  duty  upon  materials  ini-  i  by  the  fall  of  the  franc  to  the  same  to  export  his  i'urpTiis  materials  ef- 

But  Canada  contains  a  large  number  of  privately- ,  ported  from  coiintiies  the  curiem  y  i  extent  as  its  business  with  foreign  fqctivcly  and  quickly  and  with  the 

J  ,  ,  ..  .  .  ,  ill  of  which  is  serioiislv  (ionreciated  !  countries.  least  possible  nisauva-nta.pe.  It  is 

rned  locomotive  shops  which  pay  out  good  moiie>  lu  of^x  Dumping'  “In  passing,  it  may  be  noted  that  siihinitted  therefore  that  the  provl- 

xes  to  help  meet  the  deficits  of  the  C.  U.  «'very  provisions  which  rc.strict  i  since  l!)13  the  wages  of  people  a(a-  .don  which  makes  the  Dumping 


Vancouver  Hotel,  Vancouver,  B.C. 


LONDON,  ENC;.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co..!  going  to  be  reduced  by  building  locomotives  at  Trail" 


year;  and  unless  it  is  quite  sure  that  these  deficits  are  jts  operations  to  tascs  in  wliicli  Die  j  gaged  in  similar  occupations  in  ('an-  ('lausc  inapplicable  except  when  rhe  i 


Representatives. 

WFW  vnvv  rkFVirr  >>-  atroc*  nnhert  si -  "• -  -  . .  over.  crease  nas  neen  even  grcaier  man  ou  eauct^ntru. 

FarlPx  U  S  RenresentitivV  Tel  Broad  ‘’■’7^  ’  ^  concerns  which  pay  taxes.  Me  have  no  doubt  that  tbei  3  3^,  amending  the  specific  duties  in  (  anada  a.s  a  whole.  While  Im-  Under  heading  No.  3,  for  ad  valo- 

^’  *  *  "^  "  *  *  ■  •  local  pride  of  Transcona  and  Manitoba,  and  the  West  j  on  the  primary  forms  of  iron  and  portations  of  wire  rods  from  the  rom  rather  than  specific  duties,  the 

1  ffenerallv  will  he  ministered  to  hv  the  advent  of  loco- '  Pteel  so  that  thej  ma\  ha\e  the  same  t  nited  States  lemaincd  oiacticall^  CAimpnny  sajs. 

MONTREAL.  P^RIDAY,  JUNE  11,  1926.  motive  *’747  now  on  the  i-iils  and  •'718  alreadv  laid  'alorem  eftect  as  they  had  when  stationary,  those  from  France  and  general  principle  govt>ming 

- :  motive  ..i4<.  now  on  the  lails.  and  ^i  is.  aiieadv  lam  imposed  and  may  Belgium  increased  from  6.036  tons  ,ates  of  duties  levied  upon  im 

TVit»  r»f  QvHtiAv  down  in  the  same  shops.  Rut  w  e  are  still  not  con- ,  {},p  fjaine  ad  valoi  eni  effect  a.s  in  the  eleven  months  ending  Febru-  is  that  they  .shall  bear  certain 

1116  iN66aS  01  oyOney.  Ivinced  that  Transcona  is.  on  the  face  of  it,  the  place  the  other  schedules  of  the  Tariff.  ary.  1925,  to  25,897  tons  in  the  cor-  i-pPitiop  to  their  cost  in  the  countrj- 

The  Briti.sh  Empire  Steel  Corporation  has  decided,  i  that  one  would  choose  from  purely  economic  reasons!  I-  That  consideration  lie  given  to  responding  months  ending  in  bebru-  of  production  and  they  are  usually 

I  ,  ,  ,  .  !.„;the  advisability  of  discontinuing  all  ary,  192b,  notwith.standing  the  fact  ^taieri  in  nercentages  of  their  fair 

at  the  end  of  another  year  of  financially  disas-.for  the  manufacture  of  railway  engines.  As  a  ^*  0..  nio.«.t  of  the  provisions  under  tliat  Canadian  manufacturers  of  that  market  value  From  these  gcneml 

trous  operation,  to  abandon  the  pas-ment  of  interest '  ^  probably  admirable:  for  repairs ;  ^  hich  rebates  of  a  large  proportion  commodity  supplied  part  of  tho  re-  rates,  which  are  spoken  of  as  ad 

must  obviously  be  done  somewhere  near  to  the  dis- 1  of  duties  collected  are  returned  to  qulrcmciits  of  (  anadian  wire  mills  at  valorem  duties,  there  are  certain  ex¬ 
on  the  mortgage  securities  of  its  steel  plants,  and  thus  rolling  stock  is  operating.  Hut  munu- 1 of  materials  which  might  prices  which  involved  a  serious  ceptions  which  are  termed  specific 

to  allow-  the  combined  coal  and  steel  organization  fo;f„„,,,,.p  j-  Tnnther  nntter  A  locomotive  is  a  fairlv  i  in  (  anada.  1  .  -.i  v.  duties.  These  specific  duties,  how- 

ractuie  is  anotner  mattei.  a  locoinoiixe  is  a  lai  i  g  con.«ideration  he  given  ro  “The  duty  either  on  a  specific  ba-  pypy  h^re  a  definite  relation  to  mar- 


cona  it  would  seem  only  just  to  have  them  built  liy 
concerns  which  pay  taxes.  M'e  have  no  doubt  that  tbei 


difference  between  fair  market  value  ada  have  iiiereascd  about  eighty  difference  lietween  home  and  export 
and  invoice  value  is  five  per  cent,  nr  per  cent.  In  Nova  Scotia  the.  in-  price  ixceeds  fi\c  per  cent,  should 
over.  crease  has  been  even  greater  than  be  cancelled.” 

3.  By  amending  the  specific  duties  in  Canada  as  a  whole.  While  Im-  Under  heading  No.  3,  for  ad  valo- 
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The  Needs  of  Sydney. 


rallv  will  be  ministered  to  by  the  advent  of  loco- '  steel  so  that  they  may  have  the  same  I  United  States  rciiialncd  practically  unnpan/  says: 

iro  *>747  nnw  nn  ,ho  .-ni«  and  •'7tS  already  laid  '’aloreiii  eftect  as  they  had  when  stationary,  those  from  France  and  general  principle  governing  I 

re  „i4<.  now  on  the  lails.  and  ..d  .  1  .  i  imposed  and  may  Belgium  increased  from  6,036  tons  lates  of  duties  levied  upon  im 

1  in  the  same  shops.  Rut  w  e  are  still  not  con- ,  j^gyp  {},p  ;,<!  valorem  effect  a.s  in  the  eleven  months  ending  Febru-  is  that  they  .shall  bear  certain 

“d  that  Transcona  is.  on  the  face  of  it,  the  place  the  other  schedules  of  the  Tariff.  ary.  1925,  to  25,897  tons  in  the  cor-  j-ePiiion  to  their  cost  in  the  country 
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4.  That  consideration  he  given  to  responding  months  ending  in  bebru-  of  production  and  they  are  usually  C!!; 
the  advisability  of  discontinuing  all  ary,  1926,  notwith.standing  the  fact  stated  in  percentages  of  their  fair  I 

or  mo.s.t  of  the  provisions  under  that  Canadian  manufacturers  of  that  market  value.  From  these  gcneml  $200,000 


the  pas-ment  of  interest'^®''  shops  it  is  probably  admirable:  for  repairs ;  „-hich  rebates  of  a  large  proportion  commodity  supplied  part  of  tho  re-  which  are  spoken  of  as  ad  A  I  ,  /I  -• 

must  obviously  be  done  somewhere  near  to  the  dis- 1  of  duties  collected  are  returned  to  qulrcmciits  of  (  anadian  wire  mills  at  valorem  duties,  there  are  certain  ex-  ll6npC|AC  I  .nmAITSltlAII 
its  steel  plants,  and  thus  onerating.  Rut  munu- 1 ‘"’Purlers  of  materials  which  might  prices  which  involved  a  serious  ceptions  which  are  termed  specific  VUipVinUUU 

-J  ’  .  .  ..  be  produced  in  (anada.  loss.  Hntioa  TUmp  snecifle  duties,  how-  Limited 


to  allow-  the  combined  coal  and  steel  organization  to;fj,pjy,.p  jg  another  matter, 
be  broken  up.  unless  the  steel  industry  can  be  placed  j  transportable  object, 

by  Government  action  in  a  position  to  look  after  itsj  _ 

own  affairs.  | 

It  is  unfortunate  that  this  involves  the  necessity  of  j  \  GTy  ( 

somewhat  hasty  action  by  Parliament  If  the  disinte-i,'  11/  ^  suggest  that  the  M 

I  fi  particularly  those  of  the  Progressive  faith,  should 
gration  of  the  great  .Maritime  industrial  enterprise  is  .  .  ,  .u 

pay  a  visit  to  .Montreal  to  Inspect  the  new  Hud.son  s 

to  be  prevented.  Rut  nobody  can  complain  that  thcjpjij.  Company’s  steamship  “Raynipert".  They  would 


A  locomotive  is  a  fairly  j 


A  Very  Solid  Vessel. 


be  produced  m  (  anada.  loss.  duties.  These  specific  duties,  how- 

5.  That  con.sideration  he  giv-eii  ro  “The  duty  either  o^n  a  specific  ba-  bore  a  definite  relation,  to  mar- 

the  cure  of  what  is  felt  to  be  a  dis-  sis  or  ad  valorem  basis  is  useless  jjgj  values  w-hen  they  were  first  Im- 
erlmhiation  agaiii.st  the  iron  and  against  commodities  sold  at  prices  posed.  P'or  reasons  that  ■were  roc- 
steel  industry  in  Nova  Scotia,  to  wit,  made  through  depreciated  curren-  ognlzed  as  sound  both  by  Importer®  I 
the  remission  of  !t9  per  cent,  of  the  cics,  and  while  there  are  other  tbe  framers  of  the  Canadian 


E  suggest  that  the  Members  of  Parliament,  and ;  g|g 


duty  on  coal  used  to  provide  fuel  causes  for  complaint  w-hlch  will  be  Customs  Tariff  the  primary  forma  of  Companies- 
for  smelting  ores  or  melting  met-  dealt  with  later,  it  is  submitted  that  jron  and  steel  were  made  subject  to 
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LIMITED' includes* the  following 


where  the  currency  of  any  country  gpg(.jf}(.  duties. 


6.  That  consideration  tie  given  to  is  depreciated  to  any  great  extent, 
the  advisability  of  a  general  revi-  there  should  lie  an  additional  duty 
Sion  of  Die  Customs  Tariff  Die  cent-  imposed  equal  to  the  difference  be- 
ral  principle  of  which  might  be  a  tween  the  sale  price  of  the  commod- 


1»  U.  iiifiLticu  d-uj.  sicai  T.AH-UI.  ,  suggested  that  there  I 

there  should  be  an  additional  duty 

,  .  ,  ,  .u  u  should  be  any  departure  from  the  1 

mposed  equal  to  the  difference  be-  principles  embodied  In  the 


^  ,  ...  .  IM  wiiirn  nr  a  i  iwcrii  iiii*  shu?  iirifr  iii  mu  fumiiiuii-  u.,* 

British  Empire  Steel  t  orporation  has  not  made  plain !  thu.s  he  enabled  to  acquire  some  idea  of  navigation  „renty  per  cent,  ad  valorem  rafe|ity  as  evidenced  by  the  Particular  j 
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discussions  concerning  capitalization,  that  it  has  been  j  enormous  strength 

difficult  to  consider  the  tariff  situation  in  and  for  it-  gbe  is  equipped  with  all  kinds  of  scientific  devices 

self  and  without  these  complications.  The  Tariff' for  aiding  navigation  in  Polar  regions. 

Board  would  have  been  an  admirable  mechanism  fori  The  “Bavnipert"  will  perform  an  extremely  useful 


. .  . .  . .  ....I.....  iii.iirw.,.  1,,,.  ,  «u,uu<tu  iwiniiicii  .liiu  1.  aai-  I  rieerea-sed  and  th.at  toriav  these  anu  auujcsi  ui..y  so  a  prior 

defying  ice.  Her  plating  is  of  enormous  strength  territory  by  British  workmen,  and  adian  industries  to  exist  on  the  ba-  duties  do  not  renresent  $3,000,000  of  First  Mortgage 

Id  she  is  equipped  with  all  kinds  of  scientific  devices ;  P''oportionally  higher  rates  on  ma-  ste  of  British  industry  the  sUndard  valorem  effect  „  .  ,  rtn/ 

.  .  .  „  ,  I  terials  produced  111  other  countries,  of  which  is  believed  to  be  inferior  i™  Price  fo  vield  / %> 

r  aiding  navigation  in  Polar  regions.  .allowance  for  Treaty  countries  be-  to  that  of  the  United  States  and  that  ‘ 

The  “Raynipert"  will  perform  an  extremely  useful  |  ing  made  by  an  intermediate  tariff  Canada.  ^a^^'^nrovLi-.^^as  of  the  ha";  Full  partteulars  on  request. 

irf  nrafitnhio  f.iaafiaa  She  is  intended  for  the ' “The  chief  markets  In  Canada  for  K„ib  - 

. ,  ,  .  '  With  reference  to  No.  1  the  Mem- 


the  study  of  this  question,  but  it  was  constituted  so and  profitable  function.  She  is  intended  for  the  ‘  ■  ^ 

late  that  no  investigations  it  might  perfonn  could  have,  nivs,  a  t>pe  of  car.so  ulilcn  is  or  ntg  orandum  cites  prevailing  prices  on  are  most  easily  reached  during:  the 

‘  ,  ,  value  in  small  bulk.  We  should  like  to  have  the  |  certain  steel  products  as  follows:  summer  months  through  the  culf 

any  effect  until  well  on  into  19*1 ;  for  we  do  not  t^'nk  ■  Members  of  Parliament  discuss  with  her  offi- '  Rillpfs  or  Blooms.  Jinfi  river  St.  I.awrenoe.  The  ports 


...r  »u..iuan.  valoTom  effect 

of  vvh  ch  IS  believed  to  be  inferior 
o  that  of  the  United  States  and 

-  I  ,  .  J  „  eral  provisions  of  the  tariff  have 

The  chief  markets  In  Canada  for  „  ,  great  bulk  of  dutiable 

the  primary  forms  of  iron  and  steel  |  imported  Into  tho  country. 


Plice  to  yield  7% 

Full  particulars  on  request. 


Canadians  are  ready  to  confer  on  the  Governor-General- '  ^prs  the  question  of  the  bringing  out  of  wheat  by  the 


in-Council  the  right  which  the  Americans  have  con-  gg^p  route.  Wh»at  is  rather  a  different  kind  ‘  ..hin  rh-.n  shTorf^om^RdDsh  "FrcnchT^^ 

ter„d  ..  ,h.,r  ITwlden.,  Jackin,  np  .nd  le.llns '  c„„„,„d„,v.  ^^^IJclpl.cn,  .1»..6  f..  n.  ahip  a.  Chan-  an,pa^,r„™^Bm,ah^  n».n 

down  the  tariff  on  a  report  by  the  Board  without  con-j - -  ■  Buffalo,  $35.00  f.o.b,  cars  Buffalo,  only  a  moderate  quantity  of  west-  w^hat  they  have  been  in  recent  years 

suiting  the  Legislature.  1  !  Pig  Iron.  bound  cargo,  and  In  consequence  the  abstract  from  these  schedules  | 

On  their  face,  the  proposals  of  the  British  Empire  CouponS.  I  ^  "  at  Chan-  rate  of  freight  on  such  shows  the  changes  w-hlch  have  oc- ! 

Cl,.,  I  port.  be  oneren  is  very  low.  At  tne  purred  with  resnect  to  the  nrlncinal  I 

Steel  Company  are  extremely  reasona'ble.  In  their!  “Surplus  cars"  on  Canadian  railways  were  20,982,  France,  $11.76  f.o.b.  ship  at  Chan-  present  time  these  rates  are  about  forms  otf  iron  and  steel  produced  by  I 
function  as  steel  producers  they  are  deprived  of  the 'on  y[ay  15  this  year  and  33,039  on  the  same  date  a  j  ncl  port.  10  to  12/  per  gross  ton  on  heavy  ^jje  works  of  the  Dominion  Iron  &l 

advantage  conferred  upon  all  the  other  steel  producers,  .  year  ago,  which  looks  like  a  good  indication  both  forj  ca.rs  Buffalo.  material  such  as  Steel  Company  at  Sydney.  1 


Billets  or  Blooms. 

French,  $19.78  f.o.b.  ship  at  Chan- 


..  ,  1.  14,  ociwiiuies  attetuutru  uiauu  uu 

summer  months  through  the  gulf  f^om  the  published  returns  of  the 
and  river  St.  I^WTenoe.  The  Vorts  \  the  original 

of  Montreal,  ^lebcc  and  Three  Rlv- 1  eclfic  duties  on  various 

ers  are  resorted  to  by  a  large  fleet  of  j 


Belgian,  $19.16  f.o.b.  ship  at  Chan-  ships  from  British.  French  and  other ;  ii,ey  were  In  1916  before  war’ condl- 
1  port.  European  ports  tor  which  there  is,ti«>ns  began  to  have  their  effect  and 


Buffalo,  $35.00  f.o.b,  cars  Buffalo,  only  a  moderate  quantity  of  west-  what  they  have  been  in  recent  years. 

Pig  Iron.  bound  cargo,  and  in  consequence  the  abstract  from  these  schedules  | 

Belgium,  $13.88  f.o.b  ship  at  Chan-  rate  of  freight  on  such  cargo  as  may  shows  the  changes  w-hlch  have  oc- ! 

el^  port.  ^  be  offered  is  very  Iciw.  At  the  purred  with  respect  to  the  principal  I 


of  free  access  to  American  coal  supply;  and  by  the !  tjjg  railways  and  for  the  equipment  companies, 
same  legislation,  in  their  capacity  as  coal  producers,  ■  1/^  x.  nel  port. 

they  are  dt-prived  of  a  large  part  of  their  theoretical  .  ,  !  France. 

,  J  We  object  to  Mr.  Coote  s  proposal  to  penalise  mem-  j,orf 
market  for  i  anadian  coal.  Owing  to  their  seaboard  ^  v.  '  S  h 

,.  ,  I  bers  of  Parliament  who  talk  more  than  three  hours.'  U.S.,  .$4 

situation  they  suffer  more  than  other  steel  producers  ^  t,  r.  ..  ‘  -Tho  h 

,  ,  I  The  basts  of  measurement  IS  unfair.  R.  B.  Bennett  can  1  the  rt 

Irom  the  competition  of  European  producers,  stimulai-  ^  u  .  f  .,„!port  pric' 

.  ,  .  ...  r  u  ^  .  I  utter  more  words  in  three  hours  than  most  of  the  i  *  ^ 

ed  by  a  depreciating  currency:  and  while  this  dlsabil- 1  ,  .  rod.s  expr 

ity  cannot  last  forever,  it  may  last  quite  long  enough  \  ^ 

to  kill  the  industry  in  Nova  Scotia.  It  is  no  consola- 1  f  * 

tion  to  a  drowned  man  that  his  corjise  will  probably  I  0“®  ot  the  municipal  experts  who  are  trying 
float  a  week  after  his  death.  The  third,  and.  in  some :  reasons  why  the  Bell  Telephone  Co.  should  noi 


Wire  Rods. 


material  such  as  Iron  and  steel.  This  gteel  Company  at  Sydney, 
compared  with  the  cost  of  freighting 


Belgium,  $24.02  f.o.b.  ship  at  Chan-  these  materials  from  Sydney  and 


New  Glasgow-  to  St.  Lawrence  ports. 


Pig  Iron 


I  France.  $24.61  f.o.b.  ship  at  Chan-  w’hich  is  about  $2.00  to  $2.50,  puts  „  *  , 

’^■'ncl  port.  the  French  and  Belgian  exporter  ,,  ^  «« 

•s. '  U.S.,  .$43.00  f.o.b.  c.ars  Pittifburg.  practically  on  a  level  with  the  Nova  «  , 

jn  I  “The  difference  between  the  ex-  Srotia  works,  which  for  thi.s  reason  m  •> 


- - —  V,.,..  ,  rtiirtuitu  1.111  ,  <11111  llie  oru-  iciaii.c  iiraiiico^  1.14  uiiu  Iiinin.k:w>  vi  Aj.~1„g  and 

X  X  ¥  *  '  prices,  also  expre.ssert  in  terms  Eastern  and  Central  Canada.”  hpam^  3“  ih 

i  of  gold,  is  more  than  six  times  the  Under  heading  No.  2,  the  Dumping  j 
One  of  the  municipal  experts  who  are  trying  to  find  regular  duty.  This  is  another  and  Duty,  the  Memorandum  say.s  In  part:  ^  ' 

asons  why  the  Bel!  Telephone  Co.  should  not  get  its  i  very  marked  instance  of  tho  necessl-  *‘The  g:reatest  and  most  efficiently  honmo  rtxrxx*. 


respects,  the  most  serious  grievance,  lies  in  the  fact  increase  in  rates  has  had  a  collapse  as  a  result  of !  fne  enlarging  the  dumping  clause  equipped  iron  and  steel  w-orks  ot 
,  ’  ...  .  1  V  lavi  „  ,  _ ,  I  in  the  tariff  SO  that  It  may  cover  rm-  this  continent  and  perha.ps  in  the 


that  the  steel  duties  are  almost  entirely  specific  in¬ 
stead  of  ad  valorem,  that  they  have  remained  un¬ 
changed  for  many  years,  and  that  their  protective  ef- 1  ♦  *  »  »  Frpnph  Npwcnanpr  AdrPPQ  That  thp  Ri 

feet  has  therefore  been  cut  in  two  by  tie  fall  in  the  Lord  W'lllingtion  appears  likely  to  make  an  excellent  1  ICllL/il  iNCWapdpCl  XildL  LUC  MJl 

value  of  money.  j  Governor-General,  and  to  do  as  little  governing  as  Was  Not  So  Bad  After  A) 

It  IS  many  years  since  the  industrial  organization  j  jmssible.  a  desideratum  which  might  not  have  been  met 
at  Sydney  has  enjoyed  any  large  amount  of  popularity  |  if  the  wishes  of  some  extreme  nationalists  had  been 

either  with  the  politicians  or  w-ith  the  general  public.  I  followed  and  a  Canadian  had  been  appointed  to  the  (From  Le  Solefl,  Qiieher.)  serious  economic  problems  is  one  of  memhi 

There  are  many  reasons  for  that,  but  the  underlying  j  office.  The  Financial  Times  of  la.st  -w-eek  t  t  "'■’a 'fi 

one  is  the  real  reason  at  the  bottom  of  all  Maritime  |  x  ¥  ¥  *  published,  on  its  editorial  page,  an  FurthennTre.Tn  the^opinton  of  The  it  w-oii 

grievances.  The  Sydney  industries  carry  on  their  (  Ladies  will 'be  admitted  to  membership  in  the  Calgary  ;  intere.^iing  comment  on  the  long  de-  Financial  Times,  a  ■well-informed  encies 

operations  in  a  remote  corner  of  Canada,  in  a  place !  stock  Fxchan-e  provided  that  they  don't  bother  the  I  journal  in  commercial  and  industrial  apprei 

which  few  (  anadians  have  ever  seen,  and  whose  pro- i  ^ther  members*"  bv  coming  to  the  floor  of  the  Exchange  ‘connection  with  this  matters,  the  greater  part  of  the  dis-  condit 

f  ..  .  .  „  ,  I memijers  n.v  loniuip  to  me  iioor  01  me  e,.\»  uimae. ,  g  cussion  on  the  la.st  Federal  Budget  sentat 

gre.-»s  or  failuie  seems  fo  have  little  effect  upon  the  |  prom  what  we  know  of  the  ladic.s  of  Calgary,  and  j  The  author  of  the  article  begins  by  consists  of  arguments  full  of  intclli-  lively 

rest  of  Canada.  We  say  "seems  to  have”,  for  we  are !  particularly  of  those  in  the  oil  business,  we  give  I  ■3ss=<'rting  that  he  took  a  keen  inter-  gence  giv-en  by  men  well  versed  in  in  tlie 


overstrain.  Apparently  it  is  not  easy  to  make  a  good ;  ‘countries  the  ciirrekcy^worid  are  situated  in  clos;  proxim- I 

case  against  the  increase.  I - - - 
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French  Newspaper  Agrees  That  the  Bu(iget  Debate 
Was  Not  So  Bad  After  All 


'  (From  Le  Solefl,  Qiieher.) 

The  Financial  Times  of  la.st  ■w-eek  j 
published,  o^n  its  editorial  page,  an 


serlouB  economic  problems  is  one  of  members,  and  of  f.belr  personal  an- ! 
them.”  alysls  of  the  clauses  of  the  Budget ! 

The  contention  Is  most  just.  and  the  effects,  in  tlielr  opinion,  that ' 

Furthermore,  in  the  opinion  of  The  it  w-ould  have  in  their  own'  constitu- 1 
Financial  Times,  a  -well-informed  encies.  The  article  Is  an  eloquent  j 


Exchange  provided  that  they  don't  bother  the  1  ^^te  which  was  held  in  the  House  of  journal  in  coninie.rcial  and  industiial  appreciation  of  the  knowledge  of 
,  ,  ■  ,  .1,  f,  p  .1,  T.'  1  Commons  in  connection  with  this  matters,  the  greater  part  of  the  dis-  conditions  manifested  by  our  renre- 

members  by  coming  to  the  floor  of  the  Exchange. ,  y^^^.g  sentatives  in  general.  They  are  ac- 


firmlj  convinced  that  in  the  long  run  this  wonderful ;  them  about  two  years  to  abolish  that  little  handicap 
combination  of  coal  and  iron  resources,  with  a  perfect !  x  ¥  ¥  ¥ 

harbor  in  a  strategic  position  in  the  Atlantic  coast, 

and  all  under  the  British  flag,  will  be  of  as  much  im-  Manitoba  Free  Pre.ss  is  convinced  that  the  in 


ind  j  The  author  of  the  article  begins  by  consists  of  arguments  full  of  intclli-  lively  interested,  as  they  should  he, 
ive  asserting  that  he  took  a  keen  inter-  gence  giv-en  by  men  well  versed  in  in  the  economic  life  of  the  country!  1 

^  est  in  reading,  day  by  day.  and  week  the  subject  treated,  and  representing  in  its  progress  and  the  best  methods  ! 

by  week,  the  official  reports  of  the  an  extraordinary  variety  of  points  of  they  can  find  to  accomplish  these’ 

diseiis.sinn  on  the  budget.  Arrived  view.  That  the  greater  part  of  it  ends.  I 

at  the  end  of  his  task,  he  Is  con-  took  place  before  a  comparatively  The  approval  of  a  new-spaper  like  | 
■""Ivinceri  that  it  would  be  an  excellent  empty  House  is  not,  according  to  The  Financial  Times  in  this  respect  I 


portance  to  the  natonal  life  of  the  Dominion  as  anyl^®*’’®''  pconoraic  position  of  the  American  farmer  as  j  thing  if  these  same  reports  could  he  this  paper,  a  proof  of  lack  of  merit  deserves  to  be  noted.  It  has  an-’ 

other  of  our  "reat  industries  We  earnestlv  hnno  that  fontpa red  w-ith  the  Canadian  is  due  to  protertion.  Biitj^^^  carefully  .studied  by  the  majority  in  the  discourses;  it  is,  instead,  a  thority.  It  may  help  to  dispel  tbei 

oiner  01  out  „reai  inaustnes.  we  earnestly  hope  that  •  ‘  >''>siness  men  of  the  Dominion,  proof  th.at  a  certain  number  of  the  false  conception,  too  openlv  exnress- 

Parliament  will  see  to  it  that  the  financial  organl-'"®  ^  -^tneriean  |  s,.  _ _  _ i„  ‘  I 


business  men  of  the  Dominion,  proof  th.at  a  certain  number  of  the  false  conception,  too  openly  express- 

On  this  subject  he  e.xpres«eR  the  representatives  of  the  people  have  ed  to-day  by  the  masses  of  the  peo- 


zation  of  these  Sydney  industries  is  enabled  to  continue  I  much  better  off  than  the  Canadian,  al- j  following  highly  sensible  reflec-  not  a  serious  idea  of  their  duties 

functioning  until  the  Tariff  Board  has  had  time  to  though  the  United  States  was  just  as  protectionist  (and  tions:  As  the  editor  of  this  Montreal  fi-  parliamentarism.  Diat  the  most  vital 

make  an  ,attenDvp  stiidv  of  the  sitiiaDnn  Canada  just  as  free-trade)  then  as  now.  The  fact  ‘The  debate  on  tho  Budget  has  be-  nanrial  paper  observe.s,  at  least  half  economic  questions  are  too  often 

make  an  attentive  study  of  the  situation.  Hoctrinaire,  can  find  in  anv  evi.tin.  con.  ''<»'■  "f  '^hat  has  been  said  in  this  debate  treated  by  their  representatives  In 

_____ - -  IS  mat  taritt  aoci  nai  es  can  rind  in  any  existing  con  n,on.«ts,  acquiring  much  the  same  is  matter  that  the  Canadian  public,  the  Hou.se  in  an  iiltrapartisan  or  in- 

_ .  ,  dition  support  for  their  special  doctrine.  .sort  of  repute  as  mothe.i-s-In-law.  a.s  well  as  the  Canadian  legislators,  competent  manner.  If  the  public  it- 

JVir.  Munnlng  on  tne  Weakness  of  jthe  Ford  c^  and  the  modem  young  ought  to  be  familiar  w-lth.  It  con-  .self  brought  more  thought  to  tho.se 

Government  Owner^hin  - - - -  |  woman.  The  Canadian  public  has  sisted  of  frank  .sUtements  of  the  problems,  and  to  tho  debates  whir/ 

wwAtcAoiiip.  _ _ I  berome  so  convinced  that  speeches  needs  and  demands  of  the  various  are  carried  on  in  the  national  a.s- i 

The  Hon.  .Mr.  Dunning,  .Minister  of  Railways,  ex-  ,,t.  «  r  44>T>f_  r\  i  on  the  Budget  cannot  be  worth  read-  parts  of  our  great  country.  Some  of  semblic.s,  they  would  have  a  higher 

hibited  last  week  a  aratifvlne  realiyatinn  cf  »hc  WlSClOm  OI  1116  Open  ing.  that  it  never  reads  a.ny.  Such  thc.so  demands  may  seem  un.rea.son-  appreciation  of  these  representative.s 

htbi  ed  last  week  a  gratifying  realization  of  the  Pl/vor”  tr.  !  speeches  .seldom  provide  good  head-  able  to  the  Inhabitants  of  other  parts  and  of  their  work;  they  would  ap- 

fact  that  g:overnnient  operation  can  seldom  be  carried  UOOr  lO  DOrlG  oaiesmcn  linns,  nnd  such  hoadlinns,  when  pro-  of  the  country:  but  we  should  listen  predate  better  their  labor  and  t:.o 

on  as  cheaply  as  private  operation  of  the  same  under-  .Jl  vided.  are  not  representative  of  the  to  them  and  examine  them.  time  they  c-onsecratc  to  it.  And  the 

taking.  He  was  being  asked  by  .Mr.  Smith,  member  -rhp  death  of  Charles  F  Cushman  for  fifteen  ’"■««  character  of  the  spe^ech.  There  Another  contention:  the  debate,  re-  parliamentary  regime  would  con- 

f  _  VC  th  n  *  ij  5**.  usnman,  loi  rittccn  ytais  cr.rt;nn  things  which  cannot  be  mark.s  our  eonfrere,  has  been  com-  serve,  in  spite  of  imperfections  all 

for  f  umberland,  N.S.,  whether  the  Government  would  the  chief  investment  expert  of  that  immense  corpora-  made  attractive  to  the  ordinary  mendahly  free  from  mere  partv  pl,a-  the  prestige  that  it  has  .alwav-s' the 

consider  the  acquisition  of  the  Cumberland  Rail  and  tf”"-  the  New  York  Life  Insurance  (  ompany,  .-Mid  him-  rca/drr  of  the  ordinary  daily  news-  titiides;  it  gave  tho  impres.sion  of  right  to  keep  In  the  eyes  of  the  piilt- 

Power  Co.,  w-hich  operates  a  line  between  the  Maccan  •‘’C'f  ^  t>ond  sale.sman.  has  broiiglit  to  light  p.apf.r,  and  a  serious  disriission  of  j  individual  thinking  on  the  part  of  the  lie. 

^  ,  the  following  letter  written  by  Mr.  (  ushmaii  to  a  friend - - - - - - - 

and  Joggin  mines.  Mr.  Smiths  desire  for  natlonaliza- ,  gjjQrtly-  before  his  death.  We  reprint  it  partly  lie-  , 

tion  was  not  due  to  any  belief  that  the  purchase  cause  we  think  it  expresses  a  very  sound  busine.ss  1 

would  be  beneficial  to  the  C.  N.  R..  or  the  national  policy,  partly  becau.sp  many  Canadian  bond  .sale.s.meii '  T_  ^  j-%  j-k  4 

treasury,  but  was  quite  frankly  based  on  the  “inade-  ‘.t  the  note  of  humanity  wTilch  was  I  U I  I  flii 

quate  and  disgraceful  service  rendered  by  the  rail-  ^j^ns  •—  ’  ______________  , 

way  under  present  ownership,  but  he  did  go  so  far  as  “During  my  early  life,  in  common  with  all  bond  I  'I'liat  sometimes  the  seller  ha.s  liet-  the  stock,  and  after  it  was  discon-  profit  made  by  him  amounted  close 

to  suggest  that  the  line  was  now  a  paying  proposi-  salesmen.  I  met  occasionally  with  disappointments  I  ter  luck  than  the  buyer  is  recalled  tinned  the  price  fell  below  $40  a  to  two-thirds  of  the  total  .sum  re- 

tion  and  the  Canadian  National  “would  not  be  losing  through  inability  to  gain  admittance  to  an  audience  by  the  experience  of  the  share.  As  a  re.sult  of  thi.s  trans-  ceived  for  his  holdings. 

much’  hv  ahsorhina  It  To  •which  ’\lr  Diinnine  ro  wBh  an  institutional  official  whom  I  may  have  tra-iIT  I’WS  late  .lames  (  arriithers,  in  action  he  not  only  got  all  his  money  - — 

_  ’  '  '  veiled  a  long  distance  to  interview.  1  determined,  if  ever  ^  TO  .SFI.ii  connection  with  Canada  from  his  holdings,  but  made  a  liand-  Friends  of  Roy  M.  Wolvin.  iiresi- 

plled  .  jjj  g  similar  position  of  authority,  to  he  accessible  with!  Steamships.  At  the  time  some  profit  on  the  total  investment  dent,  British  Empire  Steel  Corpor 

“There  are  a  number  of  factors  which  have  to  be  as  little  delay  as  possible  to  everyone  with  a  legiti- 1  he  wn.s  president  he  took  a  very  ac-  he  had  made  in  the  securities  of  the  iitioin,  incline  to  the 

taken  into  account  In  considering  whether  a  privately  mate  demand  upon  my  time  and  to  treat  a  business  tive  interest  in  the  affairs  of  Die  company.  NF.VKR  X  view  that  around  pres- 

owned  railroad  can  be  operated  as  profitably  by  the  caller  as  a  potential  friend  rather  than  as  an  iiitriidor.  |  ffX’U’itny  and  when  the  shares  were  - -  $VHIM1’FR  ent  prices  .Mr.  Wolvin 

Canadian  National  system.  A  private  road  would  be  Fourteen  years  ago  I  was  called  to  the  New  York  i.ife  maiket,  he  .stood  .Now  tha.t  s'o  many  old  holders  of  has  a  paper  loss  of 

able  to  charge  much  more  for  some  local  rates  than  Insurance  Company  to  organize  .i.  new  department.  |  "Bh  his  back  to  the  '‘^jj  Dominion  Iron  &  Steel  and  British  close  to  two  and  a  half  millions  on 

would  be  possible  under  the  National  system,  and  in  The  policy  of  the  ‘open  door’  was  the  foundation  stone  |  "'>'>6  open  and  took  all  that  was  Empire  Steel  securl-  his  holdings  of  Besco  securities, 

addition  they  would  be  able  to  pay  lower  Svages,  gen- 1  upon  which  I  built,  with  sufficient  time  granted  to  ” *■'  have  had  to  face  This  is  perhaps  the  largest  loss 

erally  speaking.  The  hon.  member  and  those  owning  every  caller  to  offer  his  securities  or  ascertain  the  de- 1  Thi.s  resulted  m  his  being  a  very  DINNLB  such  heavy  losses,  it  that  any  official  of  a  Canadian  cor- 
the  road  have  a  perfect  right  to  put  before  the  minister  partmenfs  requirements,  and  with  an  attempt,  on  my  •‘'•'b'f  f ' h  i  .,11  .a,.  1',^  interesting  to  re-  poration  has  had  to  stand,  hut,  as  * 


and  so  unfavorable  to  modern 


make  an  attentive  study  of  the  situation. 

Mr.  Dunning  on  the  Weakness  of 
Government  Ownership. 

The  Hon.  .Mr.  Dunning,  Minister  of  Railways,  ex¬ 
hibited  last  week  a  gratifying  realization  of  the 
fact  that  government  operation  can  seldom  he  carried 
on  as  cheaply  as  private  operation  of  the  same  under¬ 
taking.  He  was  being  asked  by  Mr.  Smith,  member 


dition  support  for  their  special  doctrine. 
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connection  with  Canada  from  his  holdings,  but  made  a  hand-  Friends  of  Roy  M.  Wolvin.  presi- 
Steam.ships.  At  the  time  some  profit  on  the  total  investment  dent,  British  Empire  Steel  Corpor 
esident  he  took  a  very  ac-  he  had  made  in  the  securities  of  the  ation.  incline  in  the 


.Now  tha.t  S'O  many  old  holders  of 
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ation,  incline  to  the 
view  that  around  pres¬ 
ent  prices  .Mr.  Wolvin 
has  a  paper  loss  of 
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agement  in  the  way 


valuible  knowledge  gained  by  the  departiiient  througli  “‘*“’■‘1  :*fid  he  decided  he  would  get  This  w.ciirred  wlien.  following  Die  ations  with  wliieli  he  was  coiifroiit- 


\  few  moiitlis  after  big  fight  between  Dominion  Iron  «fc  ed. 

ipiiortiinity  to  soil  Steel  and  Dominion  Coal  i-ompanies,  Wolvin,  of  course,  has  made  all 

ferred  stock  to  a  he  m<ade  a  deal  by  which  he  sold  hi.s  Ills  moiii'.v  himself,  and  it  is  since 

:c.  He  made  a  enormous  holdings  in  Dominion  coming  to  Canada  tliat  he  built  up 


Inves-tofs  4*eacl 

ffltF  yiHanctal.Sfmes 


-members  in  the  House  will  do  the  same  business  Interviews,  culminating  in  the  beautiful  testi- 

caffion  does  arise  on  which  it  might  be  monial  recently  tendered  me  upon  my  forced  retirc- 

Vment  from  business  life.” 


around  $63  a  share  and  the  remain¬ 
der  on  a  .scale  up  to  $15. 


Coal  Company  to  the  Dominion  Iron  the  very  large  fortune  tliat  enabled  ’^'iTiibnshVd^'a* 

&  Steel  Co.  The  price  he  was  re-  him  to  make  such  a  substaliDal  in-  ^lontrcal,  by -The  McmD-e^YFlnMcfai 


puled  at  the  time  to  have  obtained  vestment  in  British  Empire  Steel 


A  dividend  was  then  beif.g  paid  on  1  was  well  Into  the  million®,  and  the  1  securities. 


Montreal,  by  The  Montreal  Financial 
Times  Publishing  Company.  Limit¬ 
ed.  Montreal.  General  Manamr. 
David  Burnside. 
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Do  not  leave  a 


‘Troubled  Estate’ 


“It  is  a  blemish  to  a  man  well  esteemed  for  his  wisdom  and  discre¬ 
tion  all  his  life  to  leave  a  troubled  estate.”  ,  Leaving  a ‘troubled 
estate'  most  commonly  results  from 

(1)  failure  to  leave  a  Will,  or 

(2;  having  executed  a  Will  leaving  one  that  has  been 
carelessly  or  improperly  drawn,  and 
f3  '  injudicious  choice  of  Executor  and  Trustee. 


We  recommend  that  you  consult  your  Solicitor  or  Notary  regarding 
the  preparation  of  your  Will  without  delay  and  appoint  Montreal 
Trust  Company  your  Executor  and  Trustee.  We  have  every  facility 
for  giving  you  permanent,  impartial,  financially  responsible  and  ex¬ 
perienced  service  in  these  capacities. 


Montreal  Trust  Company 
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BOND  DEALERS  TO 


The  Montreal  delegation  to  the  an-  ' 
n-ial  me'-'lin’v  of  the  Bniid  Itealer.'.’l 
Ar-isocialion  which  will  bo  held  at  j 
.Jasper  Park.  Alberta,  next  week,  will  I 
leave  on  Sattirday  afternoon.  The  I 


follow  ing  expect  to  attend  the  meet- 1 
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RCh 
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Investment 
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NEW  YORK: 
14  Wall  Street, 
Rector  4901 


ing:  Col.  E.  G.  Hanson,  of  Hanson 
Bros.;  R.  D.  Bell,  of  Grcenshlelds  & 
f'o. :  H.  H.  Hayden,  of  Aldred  &.  Co; 
J-  McTaggart,  of  Wood,  Gundy  & 
fio.;  Air.  McLeod,  of  Johnson  & 

I  Ward;  .Norman  Brooks,  of  Royal  Se¬ 
curities  Corporation;  Mr.  Beaubien,  i 
land  H.  Bray.  The  Toronto  delega- 1 
tion  will  be  met  in  Winnipeg  on 
I  Monday  and  all  the  easteni  repre- 1 
I  sentatives  will  proceed  lo.gefhcr  by 
;  the  Canadian  .National.  It  is  ex- ' 
,  pcoted  that  the  business  which  com- 1 
I  menocs  on  We.dncsday,  Juno  16th, 
will  bring  to  a  successful  conclusion 
a  number  of  important  matters,  par¬ 
ticularly  changes  in  legislation, 
j  which  have  engaged  the  officers  of 
1  the  Association  during  the  past  year. 

I  A  number  of  the  delegates  are  lak- 
!  ing  the  opportunity  while  at  Jasper  [ 
j  of  extending  their  trip  to  include  j 
'  Vancouver,  Prince  Rupert  and  other  : 

placc.s  on  the  const.  The  Eastern  : 
I  .section  of  the  a.'Sociation  have  al-  i 
i  roaiiy  elected  their  officers  for  the  ! 

■  coming  year.  Col.  Hanson  will  again  | 
'  he,  chairra.an  of  this  seetion,  tH  ; 
olher  m'^mbers  of  the  committee  bc- 
I  ing:  W.  S.  .MeTier.  H.  Geoffrion,  Col.  ' 
Demartigny,  H.  H.  Hayden,  W.  P.^ 
I  Mahon  and  Mr.  Bell. 


BONDS  OF  CAWTHRA 
APARTMENTS  LTD. 


Asbestos  Corporation 

.of  Canada,  Limited 


Notice  to  Bondholders  of  Asbestos 
Corporation  of  Canada,  Limited 


Thr  lielri<'rs  of  First  Mortgage.  Thirty  Year,  Five  Per  Cent,  n 
Sinking  I 'nnd  Gold  Coupon  Bond.®  of  Asbestos  Corporation  of  Canada, 
l.iinit'd  ((ltd  Company  Bonds)  arr-  hereby  notified  that  Asbestos  Cor- 
P  'latii.n.  I.iniitod.  offrr.s  to  oxchnngo  .such  Bonds,  with  alt  uninaturod 
("iipoii."  attacliod.  rcsppi  ttvcl.v  held  by  them,  for  an  cciual  aggrogatc 
P'ini-inal  anouinl  of  I'irst  and  Refunding  Mortgage.  Fifteen  Year,  .“^ix 
Per  Cent  .  Sinking  I'und  Gold  Coupon  Bonds  of  Asbestos  Corporation, 

I. united  (New  Company  Bonds)  with  all  tinmatured  coupons  attached. 

The  cMhange  wit!  be  effected,  on  and  after  .Inly  l.«t,  by 

The  poyal  Ti  u.-it  Company,  10,%  Pt  .James  Street.  Montreal.  P.  Q..  and 
Bon  lholdei  s  (|e,«ii'ing  to  exchange  a,re  reque.sted  to  forward  to  it 
tlieir  Biinrl.x  f.u-  tlii.-;  purpo.oe.  This  right  of  exchange  expire.^  on 
.\hofiiiIier  l.-l,  102'!. 

If  coupon.-;  due  .lul,'  1st.  I('2t!.  are  attached  to  the  Old  Company'.-; 
Ih.nds  -iuri  endered,  tin-  New  Company’.s  Bonds  w  ill  have  coupons  due 
.Jul.N’  l.';t.  I!*2‘:,  attached. 

liateil  at  M'Uitreal,  this  Fifth  day  of  .)une,  l!'2fi. 

A.-BllSTU.S  CORI’ORATION  OF  CANAD.X,  lAMITKI'. 

I’er  XV.  G.  ROSS. 

President. 


(From  the  Toronto  Bureau  of  The 
Finaurial  Times.)  j 

Toronto. — W.  A.  Mackenzie  &  Co.,' 
are  making  a  public  offering  of  $425,-  j 
j  000,  7%,  fir,st  (clo.sed)  mortgage  gold  | 
bonds  due  June  Ist.  1946,  of  Cawthra  ! 
Apartments  Limited,  at  100  and  ac-  j 
crufld  Interest,  to  yield  7%.  The  trust] 
deed  securing  this  Issue  provides  for 
a  sinking  fund  of  $8,600  per  annum, , 
beginning  1928,  which  will  be  suffi- 1 
cient  to  retire  half  these  bonds  at! 
maturity.  Tbe  bonds  are  secured  by 
a  1st  mortgage  on  the  property  on 
the  south  side,  of  College  Street,  To-  j 
ronto,  lying  between  Beverley  and  ' 
Rose  Streets,  having  a  frontage  of 
253  feet  and  a  depth  of  200  feet.  This  ' 
property  was  fornierly  the  home  of  I 
the  Cawthra  family.  On  the  site  will 
be  built  a  modern  apartment  house, 
containing  312  rooms  and  comprising 
72  suites,  which  vary  from  two  to 
five  rooms.  The  location,  which  is ' 
close  to  the  University  of  Toronto 
and  m.any  other  public  institutions.  Is 
convenient  and  desirable,  being  on 
one  of  the  main  thoroughfares  of  the  ‘ 


City.  In  connection  with  the  apart- 


Stobie.Forlpnq 

STOCKS  BONUS  SBAK-J 


STOCKS  BONDS  GFAKnI 

Second  Floor ,  Reford  Building 

BAY  AND  WELUINGTON  STREETS 

Toronto 


HAMILTON  *  a* W  KITCHENEB 

BRANTEORD  Private  'Wire  System  OSHAWA 

ST.  CATHARINES 


MONTREAL 

1  41  ^'otre  Dame  St.  West  Telephones:  Main  5.567-8 


nient  there  w'ill  be  a  fireproof  garage  I 
j  with  accoiniTioriation  for  72  cars.  | 
The  land  on  which  the  apartment 
!  will  be  erected  i.s  vahicd  at  $206,000 
'  iuid  the  completed  buildings  will 
■  liavc  a  v-ilue  of  $509,000,  making  a 
total  valuation  of  $709,000.  The  gross 
revenue  of  the  property  is  estimated 
at  .$83,520  per  annum,  and  operating 
expenses  at  $21,360,  leaving  a  not  in¬ 
come  of  •'*.50,810,  or  nearly  nvice  In- 
j  icrcsf  rtuiuircnicnts.  after  allowing 
for  KFr  vacancie.;;.  The  bond  issue 
I  ('lirc.srnt-:  60tv  of  the  value  of  the 
property  and  tlie  balance  will  be  rep- 
rcseniod  by  preferred  and  common 
stock. 


BESCD  MEMDRANDUM 
ASKS  TARIFF  CHANGES 
UNDER  6  GEN.  HEADINGS 


We  Manage 
Syndicates  and 
Small  Companies 


For  n  moderate  fee — 
nvjih  Irss  than  a  similar 
service  might  otherwise 
rost--.T  specially -trained 
staff  will  manage  your 
bu.'tricss  affairs. 


llc'j  ire  exfitnin  this  ser- 
v’cr,  to  you? 


THE 


CORPORATION 

10-12  East  King  St.,  TORONTO 
Branifi  -.--REGINA 


JffltrMWIWWPK 


.Man  wilh  .$25,- 
000-00  to  .$50,000.00  can 
buy  interest  in  established 
Imrovt  and  E:;poiT  Business 
in  Food  Ficducts  with  un- 
liiTiitrd  pcsribiiitics  and 
fi:ood  Profits. 


AN  OPENING 
‘  DESIRED 


Paat  RucrcKafnl  KHlp.sni<inNlilp 
In  lOHdinK  liiiCK  .liiKtlfieN  the 
ndvcrtlaer  in  .*eokliiB  eoiiiioe- 
tinn  with  n  Rnnil  lloiivr,  n  I’iil|> 
or  Pjipcr  mil,  (I  I'exllle  t'om- 
pnny  or  n  Miuiii-  llofiiior.v.  I  aril 
to  mnnufiirtiiriiiK  anil  produe- 
ine  niethoilK  In  iidditioii  lo  nr- 
tiial  hrilinx.  Favor*  hisli  Krndr 
Industrial  Bond*.  Home  or  for¬ 
eign  field.  Record  of  aehlevc- 
nient  n(  disposal  of  interested 
parties.  Replyi  Box  N'o.  48. 
Montreal  Financial  Times.  .133 
Craig  St.  .Montreal. 


ACCOUNTANT 


Qualified  .Accountant,  seventeen 
yc.-irs*  cspcricncc  In  commercial 
and  hnnkloK  circles,  good  corres¬ 
pondent.  finnnrlnl  and  rrcdit-mnn, 
Is  desirous  <>f  ninking  a  change. 
Not  afraid  of  hard  work  or  long 
hoars.  Interview  after  buslne.va 
hours  only. 

.Apply!  Box  46. 

care  of  Financial  Times, 

‘  Montreal. 


I  (Fnntinucd  from  Pago  6) 
i  On  the  subject  of  Drawbacks  (No. 
I  4),  it  is  pointed  out  that  tlie  fiscal 
I  year  ended  March  31.  1925.  showed: 

I  <"ustoms  duties  collected. $  120.239.844 
I  Returns  and  drawbacks.  12.092,995 
i  Prev.  yeat.  collocfed- • . .  135,103,672 
i  Pi-ev.  year,  drawbacks. .  13.602.874 

liTiile  the  drawbacks  arc  partly  on 
I  account  of  re-exported  goods,  "it  is 
believed  that  the  larger  part  is  due 
to  the  operation  of  the  numerous 
!  provisions  under  which  manufac- 
i  lurers  of  certain  classes  of  com¬ 
modities  are  permitted  to  I'ccovcrthe 
whole  or  nearly  the  whole  of  the 
I  duty  paid  on  materials  imported  for 
j  use  in  their  factories.”  Such  mate- 
;  rials  arc: 

Item  1006  Stool  cut  to  shape  for 
spoons. 

I  Item  1007  Spring  steel,  steel  bll- 
'  lets,  steel  axle  bars,  for  springs  and 
]  axles. 

Item  1009  Steel  for  a  large  vari- 
i  ety  of  tools  and  implements,  stove 
.trimmings,  bicycle  chains  and  wind- 
i  mills.. 

Item  1015  Rolled  angle.s  for  bed- 
,  steads. 

Item  1019  Goal  when  used  to 
J  make  coke  for  use  in  .smelting  ore.s 
j  and  melting  metalvS. 

Item  1021  Wire  lods  for  galvan- 
'  ized  wire  9.  12.  and  13  gauge. 

Item  1026  .Materials  and  p:i.rts 
I  for  farming  implements. 

;  Hem  1028  .Malerlal.s  and  parts 
!  for  gas  or  gasoline  traction  engines 
I  for  f.arm  purpose:,. 

I  Ite.in  1036  Iron  and  steel  for 


Adverliser  AviU  cither 
r.barc  50-50  or  sell  entirely. 
Address;  ‘i»nport,”  Bex 
47,  Financial  Times,  Mont¬ 
real. 


B  ji'C'xg'  J.I"  I  M’  ■geii-'iiL,  juai.TO! 


.VFTOBOTIVF  LREBIT  C'OMFAXT. 

The  .Automotive  I'redit  Company 
h.Ts  issued  notice  that  the  regular 
haif-.vearly  interest  due  on  the 
hond.s  of  the  company  will  he  paid 
on  .luly  l,  1926,  The  annual  meet¬ 
ing  will  he  held  in  Toronto.  July 
21st.  .and  it  i.s  expected  that  at  this 
meeting  a  bonus  coupon  of  SUr  will 
be  paid  on  the  past  year's  business. 
This  will  make  total  dtsbursements 
of  OJi'';  to  bondholders.  Regisfra- 
tinn  hooks  wil  be  closed  from  June 
15  to  30  inclusive. 


coil  chains. 

Hem  1015 
steel  tubes. 

Hem  1016 
izers. 

Item  1047 


.Materials  for  iron  and 
.Material.s  for  fertiJ- 


FALL  MONEY  FLENTIFFL. 

There  appears  to  be  no  prospect  of 
.  ny  change  in  the  call  loan  rate  of 
('ana.da,  which  has  now  stood  at  6 
per  rent,  fo  hrokei's  and  7  per  cent, 
to  tile  public  for  a  long  time.  There 
is  undoubtedly  a  large  aniotint  of 
money  available  for  this  purpose 
from  private  lenders  at  slightly  low¬ 
er  rate.s.  hut  not  enough  to  influence 
the  official  quotation. 


Jlatr.rials  for  well 
drilling  machincr)'  .and  ropes. 

Hem  1018  Materia.ls  and  parts  | 
for  cngine.s  for  propulsion  of  fishing  i 
boats.  ' 

Item  ]0i9.  Coal  when  used  in  by- | 
product  ovrns  .jnd  converted  into ! 
coke.  i 

•'H  is  respectfully  submitted  that  i 
the  principel  of  granting  drawbacks  : 
of  duty  upon  inutcrials  when  used 
for  .some  particular  purpose  while ; 
uspi-.s  of  the  same  material  for  other 
piiri)oses  are  denied  this  privilege  is 
a  discrimination  which  is  unfair  an-d 
un.just  and  should  find  no  place  in 
tlie  (  iKstoms  Tariff  of  Canada. ” 

Points  5  .and  6  of  tbe  Memoran¬ 
dum.  on  discrimination  against  Nova 
Scotia  by  the  remission  of  duty  on 
foreign  coal  for  smelti'ng,  and  on 
thf  proposed  limitation  of  the  .scope 
(M'  the  British  Preference',  were 
printed  in  last  week’s  Financial 
Times. 


Col.  .John  H.  I’riee,  of  Queb 
president  of  Pric''  )'’rt!s, 
iieen  elected  a  director  of 
Royal  Trust  (;ompan,v. 


Iia.3 

the 


Goodwill  Tl.  Harris  was 'this 
week  admitted  to  partnership  In 
the  Toronto  investment  hotise  of 
John  Stark  &  fb. 


S.  M.  GJnekstein.  head  r-f  the 
J.  J.  Lyons  Co.  stores  of  T>ondoti, 
Kng.,  is  now  on  a.  trip  through 
western  Canada. 


>V.  If.  D’V  rey,  of  Winnipeg,  as 
Iiresident  of  the  Railway  claims 
■Agents  of  America,  presided  at 
the  annual  convention  of  this 
body  in  Los  Angeles  la.u  week. 


Ford  S.  Knnipf,  of  Toronto, 
vice-president  and  managing  dl- 
reetor  of  the  Dominion  IJfc  As¬ 
surance  Co.,  Is  now  in  western 
Canada  vi.siting  the  company’s 
larger  agencies. 


to  Toronto  from  a  visit  there.  Not 
only  was  the  milreis  rising  stead¬ 
ily.  but  there  was  no  uneniploy- 
nienl.  ‘'Indeed,  we  are  experi¬ 
encing  diffictilty  in  even  secur¬ 
ing  the  ntimbqr  of  men  wc  need,” 
Sir  Alexander  said. 


Sir  Henry  Thornton,  presi¬ 
dent  of  the  Canadian  National 
Railways,  will  addre.ss  the  In¬ 
ternational  Advertising  Conven¬ 
tion  In  Philadelphia  on  June  21st 
on  the  .subject.  “Agaie  Lines  and 
Railway  Lines.” 


J.  E.  M.arfarlflne,  vdee-pretd- 
dent  and  managing  director, 
Wolverton  Flour  Mills  Co..  Ltd  , 
is  leaving  on  a  business  trip  to 
Great  Britain  and  tbe  Continent, 
sailing  from  Montreal  June  IHh. 


T.  N,  rinyton,  pre.siident  of  the 
North  Star  Oil  and  Refining 
Company.  Limited,  of  Winnipeg, 
was  elected  chairman  of  fl^e 
prairie  division  of  the  Canadian 
Manufacturers’  Association  at 
the  annual  meeting  of  that  body- 
held  In  Winnipeg  last  week. 


AVaJter  W.  Weston,  of  Saska¬ 
toon,  was  re-elected  pre.ridentof 
the  Saskatchewan  Institute  of 
Chartered  Accountants  at  the 
annual  meeting  of  this  body  held 
in  Regina  last  week.  I.  I), 
Dawson  of  Regina  was  elected 
vice-president  and  W.  E.  Hodge 
of  Moose  Jaw,  secretary. 


Jamieson  &  Bromi,  I.imited, 

insurance  agents  of  Winnipeg, 
have  hit  on  a  happy,  device  for 
advertising,  They  are  issuing  a 
2n-page  booklet  by  Bruce  Thomp¬ 
son,  one  of  Manitoba’s  leading 
bridge  experts,  on  ’‘Auction 
Bridge,”  dlBCUssing  the  effect  of 
the  latest  conventions  and  the 
new  count  in  honors. 


Sir  Alexander  Alackenzio,  K.B. 

E.,  president  of  the  Brazilian 
Traction  Company,  gave  an  op¬ 
timistic  report  on  improving 
business  anil  financial  conditions 
in  South  .America,  on  his  return 


There  are  few  financiers  of 
fhc  older  generation  who  were 
brought  up  in  Canada  and  who 
do  not  remember  the  famous 
.Marks  family  of  .'^even  brothers 
whow-ere  engaged  in  the  “show” 
bu.siness  35  to  40  years  ago. 
Flriicst  Marks  is  now  an  alder 
man  of  Oshawa.  Tom  Is  retired 
and  living  near  the  old  home  at 
Christie’s  Lake,  Ont.  Jack  Is 
engaged  In  mining  at  Hedley, 
B.C.,  and  Joe,  perhaps  the  most 
famous  of  the  family.  Is  paying 
him  a  visit. 


Protect  Your  Valuables 


Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danger  of  Joss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 


SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


Rental  $5.00  a  year  up 
according  to  slie 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


Bnrnu  J.  Brenztiern-Pfan- 
hniiser  and  S.  Jannwski,  repre¬ 
senting  the  government  of  Po¬ 
land,  are  now  on  a  tour  of  west¬ 
ern  Canada  vi.siting  the  Polish 
settlement.'!.  Following  their 
trip  they  will  report  to  their 
home  government  on  the  desir¬ 
ability  of  promoting  emigration 
from  Poland  on  a  big  scale  to 
the  Canadian  west.  Over  40,- 
000  Poles  have,  already-  settled  in 
the  prairie  provinces,  most  of 
them  doing  well  on  the  land. 


.fames  H.  Slater  Is  now  In 
charge  of  the  new  Montreal  of¬ 
fice  of  S.  W.  Strau.s  &  Co,,  Lim¬ 
ited,  the  (':anadian  company  of 
S.  W.  Straus,  Inc.  Tbe  Mont¬ 
real  office  at  !90  St  James  St., 
Is  under  the  general  supervision 
of  tbe  head  office  for  Canada, 
Royal  Bank  Building,  Toronto, 
of  'which  AY.  B.  Baine  is  resident 
manager.  Four  more  of  the 
Straus  companies,  those  in  Bos¬ 
ton.  Buffalo,  Philadelphia  and 
Pift.sburgh.  have  joined  the  In- 
v-e.stm'-nt  Bankers’  Aasocia.tion  of 
America  during  the  past  month 


Associated  Gas  and  Electric 
System 


Foanded  in  1852 


NUMBER  OF  CUSTOMERS 


Tbe  extent  of  the  artl.stJo  In- 
teresLs  Of  the  present  genera¬ 
tion  of  Masseys  is  not  fully  ap¬ 
preciated  in  Canada.  Raymond 
.Alassi'j'.  son  of  the  late  Chester 
Massey,  is  one  of  the  new-  man¬ 
agers  of  the  Ev-eryman  Theatre 
at  Hampstead,  London,  which  is 
perhap.s  the  chief  English  seat 
of  the  Little  Theatre  movement 
in  England,  and  his  wife,  “Peggy 
Freemantle,”  a  daughter  of  Ad¬ 
miral  Sir  Sydney  Freemantle.  Is 
designer  of  scenery  and  cos¬ 
tumes  for  the  same  theatre.  In 
Toronto  the  Hon.  Tincent  AJns- 
ser  and  his  wife  are  the  chief 
authorities  of  the  Ha.rt  House 
Vheatre.  Vincent  Massey-  Is  also 
a  generous  backer  of  literary 
and  artistic  enterprise,  and  a 
great  friend  of  the  “G-rotip  of 
Seven”  painters. 


I»20  lUI  Mas  1828  1886 


73%  Growth  in  Customers 

In  1920  the  A.ssociated  System  had  190^00  cus¬ 
tomers.  Today  it  has  over  330,000.  This  is  the 
normal  growth  of  the  same  properties  over  the 
entire  period. 

The  steadiness  of  this  growth  (see  chart)  from 
year  to  year,  including  1921  with  its  unusual  busi¬ 
ness  depression,  indicates  the  remarkable  stability 
of  the  electric  light  and  power  industry. 


For  mformatioH  eoneeming  facilities  and  .securities  of  the 


Associated  Gas  and  Electric  ComiMnv 

KflfCl 

.Wj 


IV  rite  to  its  subsidiary  and  ask  for  our  booklet, 
“Interesting  Facts." 

AiMCMtod  Cu  nd  Electric  Secuities  Caapuy 

lacorponccd 


61  Broadway 


New  York 


Recommended  Because — 

THEY  ARE  SAFE 


SINKING  FUND  COLLATERAL  TRUST 

GOLD  BONDS 


OF 


The  NATIONAL  DEBENTURE  CORPORATION 


LIMITED 


105^  .Par  in  securities  such  as  are  authorized  for  the  investment  of  Trust 
Funds  by  a  Trustee  under  the  Laws  of  the  Province  of  Ontario,  deposited 
with  The  Trusts  &  Guarantee  Company  Limited,  as  collateral,  including 
Government,  Provincial  and  Municipal  Bonds,  First  Mortgages  and  other 
authorized  Trustee  securities. 


With  an  increasing  number  of  conservative  investors  ab.solute  security  has 
become  the  most  important  consideration. 

These  INVESTMENT  TRUST  BONDS  fully  meet  this  requirement. 
Write  for  full  information. 


Price  100 

and  accrued  interest  yieU’" 

,  5)4% 


G.  A.  STIMSDN  &  CO. 

LIMITED  EST.  1883 


The  Oldest 

Bond  House  in  Canada 

300  BAY  STREET  TORONTO^ 

GOVERNMENT,  MUNICIPAL  and  CORPORATION  DEBENTURES 

For  43  Years  no  Bond  Recommended  and  Sold  by  Our  Organization  has  failed  to  pay  Principal  and 


The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
.AND  STURGEON  FALLS.  ONT. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  11,  1926. 


I  New  Newsprint  Machines  Will  Add  25  p.c. 

to  Canada’s  Production  Before  Year-End: 
j  Greatest  Rate  of  Increase  on  Record 


Ma^es  Planned  Canadian  Newsprint  Production  Trend  to  the 

Or  m  Process  For  Productaon  r*  J 

During  1927  —  Prospects  of  End  of  Current  Year, 

Capacity  Changes  in  the  Unit-  ****  >««  im  lut 

ed  States — List  of  Companies  T"!  ^ 

Adding  to  Capacity  This  .  v 

Year.  - - — - - 


I  The  accompanying  'graph  shows 
the  production  of  newsprint  In  Can¬ 
ada  and  Newfoundland  by  months  for 
,  the  last  ten  years,  accompanied  by 
an  estimate  of  production  up  to  the 
end  of  the  year  1936,  the  latter  being 
based  upon  the  very  conservative 
assumption  that  tlie  new  machines 
coming  into  production  between  now 
and  December  Jl,  can  only  be  re¬ 
lied  upon  for  80  per  cent,  of  tlieir 
scheduled  capacity.  There  are  a 
‘  large  number  of  other  machines 
I  which  are  expected  to  come  into 
I  production  during  1927,  but  it  would 
.scarcely  be  safe  at  the  present  time 
■  to  make  a  definite  estimate  of  pro- 
I  ductlve  capacity  for  any  given  month 
I  in  that  year. 

;  It  Vill  be  noted  that  the  rate  of 
I  increase  is  now  considerably  more  I 
rapid  than  it  hius  been  on  the  aver- .  I 
age  in  past  years.  In  partial  offset  I 
j  to  this,  however,  it  may  be  mention-! 
ed  that  the  rate  of  increase  in  con-  i 
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Hcfld  Officer  SAULT  STt^MARIt,  CANADA  Ijsumption  on  the  North  American' Canada,  haa  issued  an  ex- 
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continent  has  been  so  great  for  thejtremely  attractive  booklet  entitled, 
I  Mast  year  or  two  that  It  ha.s  taken  j  "The  Seal  of  Security.”  in  which  the 
’  ;up  the  whole  of  the  increased  Pro- ,  operations  of  the  company  are  de- 
I  dnction  in  Canada  and  has  also  led  j  ■  j  .  j  w 

Lto  a  fair-sized  increase  in  produc- 

!  tion  in  the  rnited  States.  Itisbe-|Of  very  delicate  IllusfraAlona  by 
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Charles  Simpson.  R.C.A..  thawcll  Limited,  which  is  the  largest  Can- j 
known  Montreal  painter  who  re-  adiau  builder  of  motor  trucks,  buses.  ' 
contly  executed  the  new  mural  dec-  laxi  cab.s.  and  fire  apparatus  re-  \ 
orations  at  the  Art  Gallery.  T.»;osc 

,  ,  .  .  ,  ,  ,  four  months  of  1926.  an  increase  of  | 
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dnction  in  Canada  and  has  also  led  ,  i,  .  .  nimthor  Toronto  Bureau  of  The 

to  a  fair-sized  incre.a.se  in  produc-  ^  nunihei  FfnaneiHl  Times.) 

tion  in  the  Cnited  States  It  is  be-|Of  very  delicate  IlhisfraAlona  by  _  j  .. 

lun  111  UU,  I  Uiicn  oiaies.  “  '  „  „  .  Toronto.— Got frcd.son  Corporation. 

jlieved  that  production  in  the  I  nited  Charles  W.  Simpson.  R.C.A..  thewcll  Limited,  which  is  the  largest  Can- 
I  States  has  now  reached  Its  utmost  known  Montreal  painter  who  re-  adiau  builder  of  motor  trucks,  buses. 

I  limit,  in  that  several  of  the  Ameri- ;  executed  the  new  niur.al  dec-  laxi  cab.s.  .and  fire  apparatus  rc- 

I  can  mills  are  operating  with  '‘a!„raTlons  at  tha  Art  rniiorr  t»io«!p  sales  of  .$800,000  for  the  first 

I  small  a  profit  that  on  the  slightest  [ at  the  Art  Gallcrj.  Tftosc  an  increase  of 

indicHtion  of  ovor-produotion  they  interested  in  tno  opemtions  aq  tier  cent  over  the  rorrpRoonrfincr 

would  drop  out  of  the  business.  Sev-  of  a  high-grade  investment  l^^use  perf(^  of  l925  corresponding 

eral  of  those  mills  are  owmed  by  in- 1  "  'll  find  the  pamphlet  most  inform-  Large  deliveries  were  made  to  Im- 
trrest.s  which  are  building,  new  j  ing.  and  It  will  constitute  a  pleasant  perial  Oil.  Limited,  in  the  first  quar- 
I  structures  in  Canada,  and  it  is  anti-  aadition  to  any  financial  library,  qC  year,  which  included  62 

Jclpatod  that  these  interests  will  di-l  «  «  «  'chassis  of  various  capacities,  mak- 

j  vert  their  less  efficient  American;  ing  total  of  100  Gotfredson  trucks 

mills  to  the  power  business  or  somej  t..  Wilbur  Miller,  president  o*  the  operated  by  them  at  various 

!  other  type  of  paper  production  when  i  Davison  Chemical  Company,  of  Bal-  points  throughout  the  Dominion.  Af- 
their  newsprint  capacity  in  Canada;  **>”°ce,  has  iMued  a  pamphlet  vrit-  experience  with  Gotfredson  and 
I  is  enlarged.  !  *^cn  entirely  m  non-technical  Ian-  other  trucks,  many  companies  have 

The  following  list  shows  the  new  f  committed  themselves  to  standardiz- 

:  machines  \vhich  are  expected  to  ®  a^on  and  are  now  Gotfredson  users, 

come  into  operation  during  the  re- ' commoditj  m  the  lecantly  Prospects  Good. 

,  ,  ‘.t,  "v  ...  developed  series  of  chemical  pro-  >gnnie  nf  the  larger  naers  nf  tho 

mainder  of  the  curreUt  year,  with;  .  .  ^  .  ^ome  oi  the  larger  users  of  the 

their  total  dailv  production  tVTien  I known  under  the  name  of  ad  company  s  product  are  the  Imperial 

uien  loiai  pioaucLiun.  '  !  sorpUoll.  It  was  first  cmployfld  m-  oil  Cnmnanv  Tinivorlal  Tohaonn 

,  these  new  machines  are  running  at  a, rofininp-  nt  mi  tnr  '  '  ompan>,  imi>eriai  robacco 

r..,.  _ 1...  .u- . Ill  _ .1  I  nusiriaiiy  in  tlie  refining  of  oil.  for  i  oninanv  of  Canada  i.imited  rio¬ 


ter  of  the  year,  which  included  62 
chassis  of  various  capacities,  mak- 1 
ing  total  of  100  Gotfredson  trucks 


Some  of  the  larger  users  of  the 
company’s  product  are  the  Imperial 
Oil  Company,  Imi>erial  Tobacco 
Company  of  Canada,  Limited,  Do- i 


Ontario  Hydro-Klectric 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


full  capacity  they  will  add  practi-  „.j,gn  m-.irie  oil  is  nasced  thrn*£h  -I  '  O'  '  anao^a,  i.imited,  uo- 

eallv  ‘’v  per  cent  to  the  dailv  Cana-! is  pas.  ed  throigh  a  niinion  Tire  &  Rubber  Goods.  Cltv 
caii>  -.5  pci  cent,  to  me  oaiij  '  ana  .  silica  gel.  the  spaces  be-  D.qirv  Co  Ontario  H\-drn  Fiontrir 

!  dian  production  as  it  stands  at  pres-:  twppii  thP  mnippnipa  of  aiUna  taVpnn  "  H>dro-Klectrlc 

pnf-a  nfhpr  startlin-  increase  ’•ne  mo'ocules  Of  silica  take  up  Railways.  T.  Eaton  Co..  Limited, 

pnt  a  ratner  siauiin.,  increa.e.  >C  all  the  detrimental  sulphur  contain-  v\'m  Wriglev  Ir  &  Co  the  Domin 
must  be  admitted,  for  a  period  of;  pa  „!!  „iinw  thp  nupp  hv-  ”  o'-  w  rigiej,  .ir.,  a.  to.,  me  uomin 

Pir-ht  montha  •_  lon  Exprcss  Company  and  the  Can- 
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ent  a  rather  startling  increase,  it,  all  the  detrimental  sulphur  contain- 
must  be  admitted,  for  a  period  of;  jjj  qjj  allow  the  pure  hy- 


eight  months  :  — 


>cw  IToductlon  Schediilod  For  ThisiSel  mass  can  be  freed  from  its  ac- 
Year.  cumulated  sulphur  by  heat  and  used 


dro-carbons  to  pass  on  without  it  The  adian  National  Express  Company, 
gel  mass  can  be  freed  from  its  ac-  xhe  fire  engine  manufactureei  by 


Tnns  date  **  merely  the  beginning  of  the  ©m-  siderable  number  to  various  cities 
per  in  epe. :  ploymeuts  that  can  be  found  ftjr  this  and  towns  throughout  Ontario  of 
Maehines.  day.  ration  remarkable  substance.  It  has  been  which  several  are  now  In  operation 
1  ino  May  appl'pfl  to  refrigeration,  especially  An  official  of  the  company  states 
ition-  in  railway  cars;  to  various  cosmetic  that  business  is  good  and  looks  for 

•  ■  ■  r  Jn.'I  t.uT  to  the  de-hydraiion  of  air  a  continued  increase  in  volume. 

p  and  '  ^  ^  1^®'"  furnaces  and  other  pur-  - —  _ 

.  .  1  too  Aug.  poses.  Mr.  Miller  makes  It  all  very  aipuf  Pl*|**im*m  mn 

1  100  sept.  .prfheSble""  FINANCING  FOR  I 


cumulated  sulphur  by  heat  and  used  I  t^ic  company  is  meeting  with  sue- 
over  and  over  again.  This,  however,  cess,  the  company  having  sold  a  con¬ 


siderable  number  to  various  cities 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


Cf'mpany.  Marhim 

fort  Alfred  Pulp  and 

Paper  Co .  1 

;  Canadian  Intornation- 
i  a  I  Papar  Co.  ...  2 
,  Powall  River  Co.  .  .  1 
'  Port  Alfred  Pulp  and 

.  Paper  Co . 1 

N'e-wtoiindland  P.  <fc 

1  r.  Co . 1 

'  Powell  River  Co.  .  .  1 

I tlelgo-Canadian  Paper 

Co . 2 

Port  .Alfred  Pulp  and 

I’aper  Co . 1 

I’oi  t  -Vlfred  Pulp  and 

I’aper  Co . 1 

I  Port  Prances  Pulp  & 

Paper  Co . 1 

Manitoba  Pulp  and 

Paper  Co . 1 

'  ISroinpton  Pulp  and 

Paper  Co . 1 

St.  Pawrence  Paper 
I  Mill.'.  Limited  .  .  2 


AMENDMENTS  WILL 

'  nrAiFPiv  Transportation  &  Power  Corpora- 

HrNFflT  INDUSTRY  I-iiinited.  which  has  plans  which 

whiii.111  II1WWUIIII  will  enable  It  to  develop  a  large 

i  ^ -  power  undertaking  In  the  Laprairie 

(rrom  the  Toronto  Bureau  of  The  Basin  by  the  constrtiction  of  a  canal 
I  iiiancial  Times.)  from  Lake  St.  Francis  to  I.a.pralrie 

Toronto — The  various  amendments  has  called  a  special  meeting  of  i 
to  the  initial  Budget  proposals,  ap-  ^  aPProve  the  Issue  of  , 

/  20,090  additional  shares  of  capital  I 

pa reutlj,  will  enable  Canadian  motor  stock  and  $1,000,000  6%  first  mort- 
car  manufacturers  to  carry  on  on  gage  bonds.  I 


NEW  FINANCING  FOR 
TRANS.&  POWER  CORP. 


MPIA/  PADPD  Mil  I  ^  profitable  basis,  although  The  purpose  of  the  new  capital  Is- 

nLlf  iMl  LI\  ItIILL  perhaps  not’on  so  favorable  a  basi.s  sue  is  to  liquidate  all  the  liabilities 

CAD  D  OAI  IIIJDIA  heretofore  from  the  standpoint  of  the  company  and  effecting  a  set- 
lUII  D.  UULUItIDIA  of  profits.  The  effect  of  the  latest  tlement  with  the  heirs  Robert  and 

•  _ _  proposal  of  finance  Minister  Robb  of  transferring  to  the  company,  in 

r  fo  remove  the  5%  excise  tax  on  cars  absolute  ownership,  the  properties 

(From  the  Tancoiiv^  Bnrean  of  The  ya_iug4  jgss  $l200  will  be  to  mentioned  in  a  deed  of  agreement 
r  iiiancial  Times.)  !  enable  Canadian  motor  car  maniifac-  between  the  Great  I.iakes  and  Atlan- 

Vancouver. — The  plant  of  the  Can-jturers  to  reduce  prices  this  much  Uc  Canal  &  Power  Company,  Llmit- 

adian  Scotti.sh  Paper  Co.,  Limited,  and  thus  reduce  competition  from  ed.  and  the  heirs  Robert,  dated  No- 

wlll  be  in  operation  in  New  West-  abroad.  car  valued  at  $1,000  vember  4.  1921,  and  also  of  their 
minster,  within  a  few  weeks.  Rapid  will  cost  $50  less  to  the  Canadian  rishts  to  the  1,050  cubic  feet  of  sec- 
.  progress  ha.s  been  made  on  the  main  I  consumer,  and  to  compete  with  Can-  flo"'  of  water,  reserve  therein; 
building,  w-hich  is  22'*  feet  by  56  feet, :  adian  manufacturers  American  motor  obd.  about  64  acres  of  land 
consisting  of  one  storey  and  base- 1  car  manufacturers  would  have  to  re-  located  within  the  municipality  of 
inent.  I  duce  their  prices  to  Canadians  just  Town  of  Beauliarnois;  and  all 

The  machine  shop  is  28  feet  bv  10  j  that  much.  As  thyi  change  will  help  '"’I’ter  power  and  other  rights  of  the  j 
fret  and  will  be  of  sufficient  size  to  i  Canadian  car  manufacturers  to  main-  h*'*’''’'*  Ro'bert  .to  thetr  250  horse- j 
iiiiect  the  demands  of  a  second  unit  tain  output,  it  will  also  reflect  fav-  nydrauhe  pliant  situated  in; 

'which  the  company  plans  to  build;  orably  on  makers  of  automobile  ‘“e  Beauharnois,  including: 

when  business  warrants.  The  com- :  parts  in  Canada.  aat.f  ! 

pany  will  manufacture  coated,  art!  Orders  Reinstated.  ti^  and  ^out  15o’aTrferoMa^*'ir 

an,l  box  Mper,  »'  •I.'™:  p„viou.  .monamont,  to  th.  ort-  mod  pithin  th.  Coumv  of  B.atblp ' 

!  »nd  It  ,  eJSect'd Tdood  ”T-  *"  "  I™""'*’- 

mTrUcf  wRi  he  ^  the^  drawback  of  25%  provided  40%  of  red  to  the  Transportation  &  Power 

market  will  be  developed  for  them.  ,  produced  in  Can-  Corporation.  Limited,  free  from  any 

Foncentrate  on  Kxjiort.  ;  jj^jp  manufacturers  of  and  all  cncumbranoes  w'hatsoever. 

William  Gorman,  president  of  the  parts,  as  It  will  tend  to  increase  the  The  meeting  will  be  held  at  the 
I  company,  states  that  about  one-third  purchase  by  Canadian  manufactur-  head  office  of  the  company,  120  San- 

:  of  the  output  will  go  to  British  Col-  ers  of  cars  of  parts  made  in  Can-  suinet  street,  Montreal,  on  June 

!  umbia  and  the  Prairie  Provinces.  |  ada.  ^t  10.30  a.m. 

;  This  'will  be  considered  eminently  \Micn  the  first  budget  proposals  - - —— 

I  satisfactory,  for  It  is  the  export  trade  ‘ 'were  announced,  motor  car  manu-  AATIlfF  DIICIklFCC 

j  that  the  company  will  concentrate  facturers  in  Canada  at  once  cancell-  nwlllC  DUwINtww 

Ion.  ed  orders  placed  with  auto,  part  lJnl#lkiyAAI  liinilf* 

I  The  Australian  treaty  has  been  a  makers  In  this  country,  because  they  lilCIlINNUN  INDUS 

,  factor  in  the  organization  of  the  com-  foresaw'  larger  Imports  of  finished  * 

pany  and  its  locating  in  New  West-!  cars  and  consequently  the  manufac-  d  . 

minster.  Art  paper  has  the  same  ture  of  fewer  cars  in  Canada.  As  ‘  ?  J... 

‘preferential  treatment  In  Australia  a  result  of  the  amendments  made.  naiiciai  limes.) 

and  New  Zealand  as  does  the  ordln-  'orders  to  makers  of  automobile  parts  .  Toronto.— The  gear  plant  of  Mc- 
ary  newsprint,  with  which  Brlti.sh  have  been  reinstated  and  plants  Kinnon  Industries,  Limited,  which 
Columbia  pulp  and  paper  mills  are  j  where  parts  are  made  have  become  affected  by  the  original  Budget 
I  beginning  to  reap  a  harvest  in  this ;  busier  again.  proposals  in  relation  to  the  motor 

I  Australian  market.  --  -  industry  In  Canada  is  in  active 

-  j  amnTUFny  operation.  tVhen  the  Finance  Min- 

UAV  mv/incMn  r»M  uKtAI  NUKIIItKN  '’'''JUKht  down  his  first  Budget 

PAY  DIVIDEND  ON  l  nibiiii  proposals.  Canadian  motor  car  manu- 

OTTAWA  THEATRES.  riQC  NG  DOWN  L  NES  facturers  at  once  cancelled  orders 

i  The  liquidator  of  Ottawa  TEeatres.  A  that  had^been  with^makers 

Limited,  w'hi^  wa.^  sow  ^  the  Winnipeg  Bnrean  of  The  the  amendments  made  subsequently 

r*’  n  Financial  Times.)  these  orders  have  been  reinsUted 

to  preferred  ^.ireholder.s.  Winnipeg.--Owing  to  the  fact  that  and  operations  are  once  more  on  a 
I  While  the  companys’  affairs  are  the  line  has  been  operated  at  a  loss  favorable  basis, 
not  all  wound  up  yet.  this  is  proba-  for  •''omc  years  the  Portage  la  Prairie  The  amendment  which  has  to  do 
bly  all  that  preferred  shareholders  to  Carman  branch  of  the  Great  with  a  drawback  of  25%,  provided 

will  receive.  Common  sharehold-  Norihern  Railway  'will  be  discon-  40%  of  the  value  of  motor  cars  is 

ers  will  receive  nothing.  tinned  commencing  on  July  Ist.  produced  In  Canada  means  thatCan- 

The  theatre  was  sold  at  a  price  of  fo  its  official  statement  covering  adian  motor  car  manufacturers  will 
$5.37,000  and  it  Is  estimated  that  the  Its  decision  the  company  declares  be  inclined  to  buy  more  parts  in 

loss  to  over  1,000  shareholders  was  that  whether  or  not  the  remaining  Canada  and  the  industries  such  as 

approximately  $500,000.  portion  of  the  line  will  be  operated  carried  on  by  McKinnon  Industries, 

_ _  is  now  under  consideration.  Atten-  Limited,  will  benefit  materially. 

tion  is  also  cglled  to  the  fact  that  McKinnon  Industries,  Limited,  is 
The  Financial  Times  reaches  a  the  whole  Canadian  portion  of  the  reported  to  be  .enjoying  active  ope- 
elass  of  people  who  are  interested  Une  was  built  without  subsidies.  The  rations  and  satisfactory  profits.  Fur- 
and  able  to  buy  investment  seciiri-  region,  however,  la  adequately  served  thermore.  the  company  looks  forSvard 
tleSi  with  railway  faeilitles.  -  to  an  Increase  in  business  and  if  this 


The  purpose  of  the  new  capital  Is¬ 
sue  is  to  liquidate  all  the  liabilities 
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Canadian  car  manufacturers  to  main-  heirs  Robert  to  thetr  250  horse-  i 

tain  output,  it  will  also  reflect  I'av-  PO'"'®!'  hydraulic  plant  situated  in  | 
orably  on  makers  of  automobile  Jh®  Town  of  Beauharnois,  including ' 
parts  in  Canada.  '“®  ®  head-race,  tail-race,  | 

_  J  T.  •  .  *  .  dams,  acreage,  etc.,  pertaining  there- ' 

Orders  Reinstated.  to;  and  about  150  acres  of  land  lo- , 

Previous  amendments  to  the  ori-  cated  w'ithin  the  County  of  Beaiihar- 


17th,  at  10.30  a.m. 
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Tel.  Hala  4040.  Moatreal. 


Thb  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


Canada  Cement  Bldg. 

Montreal 

hneral  Assurance  Bldg. 

Toronto 


Best  the  Mines  Produce’ 


CRANE 

Valves  and  Fittings 

include  a  comprehensive  line  for  all  the  varying 
conditions  of  power  plant  operation. 

Sizes  and  designs  for  every  purpose,  and  made 
to  conform  to  inspection  requirements,  striking¬ 
ly  define  our  facilities  for  meeting  any  power 
plant  requirement. 

CRANE 

LIMITED 

HEAD  OFFICE  A  EXHIBIT  ROOMS  •  386  BEAVER  HALL  SQUARE,  MONTREAL 
WORKS  -  1280  ST.  PATRICK  ST..  MONTREAL 

Branches  and  Sales  Offlcee  In  20  Cities  British  Empire 


LANDRY  FOLPWOOD  CO. 

LIMITED 

PULPWOOD 

Lumber  and  Railroad  Ties 


4  ft.  Sap  Peeled  Pulpwood :  Our  Speciality 

81  ST.  PETER  STREET 

QUEBEC 


ACTIVE  BUSINESS 

McKinnon  Indus. 


is  forthcoming  It  may  be  found  ne-. 
cessary  lo  extend  Its  plants  and 
equipment.  ! 

DECREASE  FOR  1925 

B.  C.  COAL  OUTPUT. 

Coal  production  for  British  Col-  ^ 
umbia  In  the  first  four  months  of  the 
present  year  showed  a  decrease  from  ! 
the  total  for  the  same  period  in  1925. 1 
according  to  figures  Issued  under  | 
the  authority  of  the  Hon.  William  i 
Sloan.  Provincial  Secretary  and  Min-  i 
ister  of  Mines.  The  decline  in  out-  I 
put  this  year  indicates  the  slacken-  | 
Ing  up  in  the  coal  trade  caused  by  i 
lack  of  seasonable  demand,  the  com¬ 


petition  from  fuel  oil  and  other  fac¬ 
tors. 

The  total  production  in  the  four 
months  aggregated  699.362  long,  tons 
compared  with  795.740  tons  in  the 
corresponding  four  months  of  last 
year,  a  decrease  of  96,378  tons.  Van¬ 
couver  Isla.nd  collieries  produced 
380,618  long  tons  against  459,490 
tons  in  1925.  a  falling  off  of  78.872 
tons;  the  output  in  the  Crow's  Nest 
Pass  district  was  283.719  tons  com¬ 
pared  with  259,257  tons  in  1925.  a 
decrease  of  24.462  tons.  The  col¬ 
lieries  of  the  Nicola-Prlnceton  dis¬ 
trict  scored  a  gain  over  1925  with 
58,737  tons,  compared  with  52,531 
in  the  four  months  in  1925. 


PAY  DIVIDEND  ON 

OTTAWA  THEATRES. 

The  liquidator  of  Ottawa  TEeatres, 
,  Limited,  which  was  sold  this  spring 
I  to  the  B.  T.  Keith  Corporation,  has 
'  mailed  cheques  covering  a  dividend 
[of  20%  to  preferred  shareholder.s- 
While  the  companys’  affairs  are 


I  will  receive.  Common  sharehold- 
!  ers  will  receive  nothing. 

The  theatre  was  sold  at  a  price  of 


j  approximately  $500,000. 


GREAT  NORTHERN 
CLOSING  DOWN  LINES 


SiaBCatnlee  T/iilley 
Corporation 

cVr - ^ - 1  ^ 

Belgo-Canadian  Paper  Company,  Limited 

Shawlnigan  Falls,  P.Q.  I 

Maurice  Paper  Company,  Limited  7^ 

Yearly  Output  -  195,000  Tons  Newsprint  ^  ^ 

Head  Office: 
MCNTBBAI^flDElIBC 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  11*  1926. 


UlRUrR  Years  Earnings  of 

niuflLli  rltUrilOj  Canadian  Milling  Companies 

PACIFIC  BURT  COJ 
WORKIN&CAP.IIP 


Last  of  Moore  Group  to  Report  | 
Reveals  Steady  Improvement 
— Sales  and  Profits  at  Record 
Peak  But  Heavy  Appropria* 
tions  Bring  Net  Earnings 
Slightly  Lower  —  New  Plant 
Established  at  Seattle. 

ItPi'ord  sales,  a  slittht  improve¬ 
ment  in  net  profits  over  those  for 
the  previous  fiscal  period,  and  a 
moderate  addilior?  to  the  already 
comfortable  liquid  position  of  the 
rompany  are  shown  by  the  annual 
l  eport  of  raeific  ITurt  Company,  lim¬ 
ited.  for  the  year  ended  March  31. 
in26.  This  is  the  last  of  the  Moore 
jiroup  of  companies  to  report  for  the 
1025  fiscal  period  and  preserves  the 
frond  record  of  the  sroup  for  the  i 
year,  each  of  representative  com- i 
ponies  having  shown  .satisfactory  i 
proaress  during  the  year.  j 

Knriiings  of  10.15  P.f. 

Profits  for  the  year,  before  depre¬ 
ciation.  amounted  to  198.37!)  as  com- 


ri 


im 


CAN.CONVERTERSI 
SHOWS  EARRINGS 
OF  7.6  PER  CENT 


Satisfactory  Gain  Both  in  Oper¬ 
ating  Profits  and  in  Elamings' 
Over  Previous  Year — Moder¬ 
ate  Improvement  in  Liquid^ 
Position — President  Optimis¬ 
tic  For  Continued  Improve¬ 
ment  During  Current  Year. 


We  o^er 


One  of  the  Famous 
“Goodyear”  Products 

Dated  April  let,  1»26. 


$300,000 

Goodyear  Cotton  Co. 

of  Canada,  limited 
6%  First  (Closed)  Mortgage  Bonds 

^  Due  Aprfl  let,  X941. 


in 


Earnings  of  Milling  Co.’s  Since 
1919  Show  Heavy  Decrease 


(Continued  from  page  1.) 

cent,  being  paid  extra  in  1920.  West- 1 
ern  Canada  Flour  paid  10  per  cent.] 


LAKE  OF  THE  WOOD.S 


ceding  year,  and,  after  approprla- i  cent,  regularly  since  then.  Ogilvie 
tions  of  .1:86.718,  including  $72,196!  f’^our  Mills  paid  27  per  cent.  In  1919, 


7(1-1  111,1  ti*’ fr...  ip  1^24.  and  $7.75  per  ,qo^ 

rnnip  w  is  shnwii  cqital  to  2314  per  cent,  on  the 

t  * filler  olfl  stock,  in  1925 

against  $11.1.369.  The  regular  pre-  IndlTldiml  nnenrda 

fervexi  (iKsbursements  of  $45,206  left |  ^mong*  the  IndivSna/companles,  J2H- 
the  sum  o  $66, 42o  available  for  diyi- 1  (.^^ada  Flour  has  shown  - 

dends  on  the  common  Stock,  as  equiv- 1  ^05,  consistent  earnings  record,  qoo  ’ 

alent  to  10.1, ■,  per  cent,  as  compared  of  .?264,738  for  the  year  1925,  oqT  ‘ 

with  net  earnmp  of  $69,163,  equal  j  comparing  with  $282,208  for  the  year  994  ' 
to  10.56  per  cent  la.st  year.  After'  5924  and  $354,432  for  the  year  1919.  925 

/.uidemls  on  the  common  stock  Qj|,j|yjg  Flour,  on  account  of  Its 
amounting  to  $39,252  surplus  before |  jj^avy  Income  from  Investments  and 
taxes  was  $_<,li2.  The  balance  j  ggcyritles  other  than  flour  milling,  1919  .. 
brought  forward  in  the  profit  andijjag  also  maintained  earnings  at  a  1920.. 
Inss^  account  from  last  year  '''’as  1  gcniparatlvely  high  levels,  net  for  1921.. 
.$206,537.  Taxes  to  the  amount  ofithg  Jagt  fiscal  year,  at  $618,145  com-  1922 
$11,902  were  deducted,  and  the  hal-j  paring  with  $762,217  for  the  1924  1923.. 
.-ir.ce  carried  forward  in  the  profit i  year,  and  $819,066  for  the  year  1920.  1924.. 
and  loss  account  amounted  to  $218,-1  Maple  Leaf  Milling  showed  earnings  1926... 

I  of  $187,668  for  the  1925  fiscal  year. 


Year 

Common 

Earnings 

Capital  on  Comm. 

1919 

.  s$2, 100,000 

497,616 

1920 

.  2,800,000 

473,233 

1921 

.  3,500,000 

484,574 

1922 

3,500,000 

485,588 

1923  . 

.  3,500,000 

520.818 

1924. 

3,500,000 

520,768 

1925. . 

3,500,000 

d26,514 

MAPLE 

LEAF 

1919. 

2,500,000 

596,037 

1920  . . 

(( 

585,130 

1921 .. 

t< 

507,274 

1922.. 

It 

73,162 

1923. , 

il 

30,741 

1924. . 

It 

63,899 

1925.. 

(1 

187,668 

In  the  balance  sheet,  current  as-!  which  compared  with  $63,899 


820,000  from  tha^  shown  on  the  pre-  wa.s  earned  each  year.  Up  until 
vioiis  balance  sheet  at  $463,452.  Tapi-  last  year  earnings  of  Lake  of  tJie 
tal  assets  are  up  slightly  at  $1,732,-  Woods  were  steady.  $520,768  for  1924 
606  as  compared  with  $1,714,971.  comparing  with  $497,616  in  1919. 


ST.  LAWRENCE  FLOL’R 


1919  . 

.  $1,200,000  $191,108 

13 

56 

1920. . 

132,999 

13 

45 

1921 . . 

80,450 

6 

73 

1922.. 

106,854 

9 

00 

1923. . 

51,740 

4 

79 

1924  .  . 

92,519 

7 

43 

As  was  anticipated," the  annual  re¬ 
port  of  Canadian  ronvorters  Com- 1 
pany.  Limited,  for  the  fiscal  year ; 
I  ended  April  30.  1926,  reveals  a  very 
satisfactory  expansion,  lioth  in  op-  ‘ 
crating  profits  and  in  net  earnings,  1 
over  the  previous  period.  The  bal-  ' 
ance  sheet  also  shows  an  improve-  ; 
ment,  the  already  comfortable  work-  j 
Ing  capital  position  being  up  by  al¬ 
most  $20,000. 

Profits  for  the  year  amounted  to 
!  $173,751  as  compared  with  $154,471  . 
I  for  the  last  fiscal  period,  and,  after  I 
^^'$11,910  for  bond  interest,  down  from 
$18,940.  and  $30,000  for  depreciation, 
taxes,  etc.,  up  from  $10,000,  netearn- 
C  A  '  ings  available  on  the  capital  stock 
amounted  to  $131,814.  or  the  equiva¬ 
lent  of  7.60  per  cent,  on  the  out- 
a  standing  stock  of  $1,733,500  as  corn¬ 
er-  pared  with  $125,531,  or  7.24  per  cent,  i 
i!ar*n  year  1924-1925.  .After  the ' 

23  56  usual  dividend  disbursements,  of  | 
jg’oO  i  $121, 345, surplus  for  the  yearamount-' 
n  04  I  ed  to  $10.4^9,  as  against  .$1,186,  ! 

^3  g7  Working  Cnpital  I'p. 

14  87  '  fu  the  balance  sheet,  current  as- i 
14 . 88  I  *’*^*-‘'  ‘’•'•c  up  at  $1,123,958  from  .$996.-; 

.  '  ,  !  218  and  current  liabilities  up  at  ' 

. j  $203,834  from  $95,194.  leaving  net 

■  working  capital  of  $920,124,  a4j  1 
23 . 84  ;  compared  with  $901,024.  ' 

23  40j  Among  the  assets,  investments  are  | 


73,162  2.93!tor1cs  are  up  at  $619,290  from  $507.- , 

30,741  1.23!  228,  accounts  receivable  up  a.t  $291,-  | 

63,899  2.56  601  from  $242,609,  bills  receivable,  I 

187,668  7.51  j  which  amounted  to  $7,007  on  the  last 

I  balance  sheet,  have  been  eliminated.  ' 
OGILVIE  FLOUR  I  while  prepaid  charges  are  down  at  . 

$2,500,000  1,492,617  59.70  :  $]1.905  from  $12,809. 

'■  819,066  32,76:,  On  the  liability  side  accoimts  pay-: 

‘‘  496,303  19.85!  able  $97,977  from  $47,849,1 

706,990  28.28  images  accrued  are  up  at  $15,545 
“  684,228  27.37  1  from  $12,033,  Interest  and  dividends 

‘  762,217  30 . 80  ^  accrued  unchanged  at  $4,975  and 

618, 14o  24,73  j3P33fi  respectively,  bank  loans  of 
ni’i*  $55,000  as  compared  with  nothing  . 
101  ec  I year,  depreciation  reserve  up  at  i 

loo’oao  I  $294,435  from  $284,470  and  surplus 

go  460  $665,964  from  $6.55.495. 

inc’a64  Q  ooi  Improvement  to  Continue. 

^■'70 :  lu  his  remarks  to  shareholders,' 


)  ..  “  d223,895 

WEST.  CAN.4DA  FLOUR 


Depreciation  is  up  at  $377,054  from  i  Common  stock  outstanding,  how- 

$321,885.  while  surplus  is  up  at  $218,-1  ever,  had  increa.sed  during  the  pe- 

80S  from  $195,748.  "O'!  from  $2,100,000  to  $3,500,000 

which  reduced  considerably  the  per- 
New  riant  .it  Seattle.  I  centage  earned  on  common.  The  year 
S.  J.  Moore,  president,  in  present-  1?25  show-ed  a  deficit  before  common  J905 
ing  the  report  of  the  board  of  direc-  dividends  amounting  to  $26,514.  St. 
tors,  states  that  shipments  for  the  Lawrence  Hour  also  showed  an  un- 
vear  were  the  largest  in  the  com- 

panv  s  experience,  and  yielded  pro- .^^25  fiscal  period  with  a  deficit  af-  fgjg 
fits  substantially-  higher  than  those  dividends  amounting  1930 

of  the  preceding  year.  From  these.  o,-p2-89o  whlch^  w^^^^  with  ,921 

however,  there  have  been  deducted '  n^t  earnings  of  $92,519  the  ,922 
heavy  .special  expenditures  in  con-|>ear  1924  and  $191,108  for  the  year  i923 

ucction  ^  following  table  shows  earn-  925 

gramme,  which  will  add  to  future  .  companies  for  each  of 


heavy  .special  expenditures  in  con¬ 
nection  with  a  forward  looking  pro- 
giamme,  which  will  add  to  future 
earnings. 


3,V  11  fUo  the  7  years  back  to  19I!i  with  aver- 1  7  y 

Mr.  Moore  calls  attention  ^  earnings  for  each  year  and  for  I  avc 

snal  liberal  provision  made  for  tie-!,,- 


usual  liberal  provision  maae  tor  cie- 
pieeiation  of  plants  and  amortiza¬ 
tion  o'"  plants.  He  states  that  the 
company  has  further  strengthened 
its  iiosilion  on  the  Pacific  I'oast  by  a 
plant  at  Seattle,  Wash.,  Avlilch  will 
solve  a  large  and  growing  terri- 
lory  in  the  northwest  section.  Re- 
tirciHoiit  of  $26,500  of  the  company's 
bonds  was  accomplished  during  the 


1919 

.  $2,449,588 

$354,432 

14.47 

1920  , 

.  2,485,453 

335,470 

13.42 

1921 

.  2,875,000 

2511267 

9.03 

1922  . 

,  2,875,000 

247,565 

8.61 

1923  . 

.  2,875,000 

244,453 

8.50 

1924 

.  2,875.000 

282,208 

264,738 

9.82 

1925 

.  2,875,000 

9.21 

RECAPITULATION 

■  ■  $  $ 

"'r 

1919 

.  10,749.588  3,131,710 

29  13 

1920  . 

11,485,453 

2,346,898 

20  43 

1921  . 

.  12,575,000 

1,819,868 

14.47 

1922 

12,575,000 

1,620,159 

12.88 

1923  . 

12,575,000 

1,537,980 

12.18 

1924. . 

12,575,000 

1,721,611 

13  69 

1925. 

12,575,000 

820,142 

6.52 

7  year 

aver. . 

12.158,677 

1,855,910 

15.26 

I  in  part:  j 

•  •  •  ■  I  "The  improvement  in  business  i 
;  that  began  about  the  end  of  our  pre-  ' 
14  47 1 'dous  fiscal  year  was  maintained 
jg' 42  I  throughout  the  year  just  ended,  and, 

9  93  !  in  spite  of  keen  competition,  has  en- , 
g  52  '  abled  the  company-  to  show  some- 
8.50  I ''’hat  better  net  results  than  during; 
9  g2  ;  the  preceding  year.”  j 

9  21’  fit  dlscu.ssing  the  report,  the  pre- j 
]  sident  stated  that,  while  no  boom  Is  | 
I  In  prospect,  a  continuation  of  the  : 
c/p  !  moderate  improvemeint  is  rea^!.ona.bly  ; 


Principal  and  semi-annoal  Interest  (April  Ist  and  Oetober  1st)  payable  in  gold  coin  of  DamMoa 
of  Canada  of  present  standard  of  weight  and  fineness,  at  the  Royal  Bank  of  Canada.  Montreal 
or  Toronto.  Canada,  or  at  the  holder's  option  in  United  States  Gold  Coin  of  the  present 
standard  of  weight  and  fineness  at  Agency  of  the  Royal  Bank  of  Canada,  New  York  City, 

Coupon  Bonds  in  denominations  of  $1,000,  $500  and  .$100  callable  for  sinking  fnnd 
purposes  at  100  and  aiscnied  Interest  on  any  interest  date  on  thirty  days’ 
notice  or  may  be  called  for  redemption  as  a  whole  at  lOo  and 
accrued  interert  on  any  interest  date  upon  three  months'  notice. 

Trustee ;  Montreal  Trust  (Company 
CAi»rrALizATi^|ir 

Authorized  Issued 

First  (Closed)  Mortgage  6%  Bonds  (this  issue)  ...  $.300,000  $300,000 

Preferred  Stock  ($100  par  value)  .  475,000  476,000 

Common  Stock  (of  no  par  value)  .  5,350  shares  6.260  iriiares 

All  the  Common  Stock  is  owned  bv  The  Goodyear  Tire  &  Rubber  Compamr  «<  Canada. 

Limited. 

BUSINESS:  Goodyear  Cotton  Co?  of  Canada.  Limited,  which  Is  controlled  through  Stock 
Ownership  by  The  Goodyear  Tire  &  Rubber  Company  of  Canada.  Limited,  was 
organized  in  1926  for  the  purpose  of  acquiring  the  plant  and  equipment  of  the 
Canadian  Manhasset  Cotton  Company,  Limited.  located  at  St.  Hyacinthe,  Que. 
The  Company  has  the  benefit  of  economical  and  dependable  hydro-electric 
power  and  excellent  transportation  facilities.  The  properties  of  the  Company 
consist  of  eight  acres  of  land  upqn  which  a  modern  mill  of  brick  and  cement 
construction  was  erected  in  1920.  A  complete  modern  spinning  and  weaving 
plant  of  16,600  spindles  is  now  in  operation,  and  it  is  the  intention  of  the  Com¬ 
pany  to  immediately  install  additional  spindles,  making  a  total  of  about  20,000 
spindles. 

EARNINGS:  A  contract  has  been  entered  into  with  The  Goodyear  Tire  &  Rubber  Com- 
1  pany  of  Canada,  Limited,  w-hereby  the  latter  covenants  (so  long  as  any  First 
Mortgage  Bonds  or  Cumulative  Preferred  Stock  of  Goodyear  Cotton  Co.  of  Can¬ 
ada,  Limited,  shall  be  outstanding)  it  will  purchase  a  minimum  of  300,000  lbs. 
of  fabric  in  each  calendar  year.  This  contract  is  based  on  a  cost  plus  basis, 
and  in  effect  the  Tire  Company  assures  payment  of  a  sum  sufficient  to  meet  the 
following: 

1.  Gross  Cost  of  Production. 

2.  Bond  Interest  and  Sinking  Fund. 

3.  Cnmulative  Preferred  Stock  Dividend. 

4.  All  other  expenses  and  liabilities  of  any  kind  whatsoever. 

Under  this  contract  the  Goodyear  Cotton  Company  net  earnings  for  the  month 
of  April,  1926,  were  $12,177.91,  or  at  the  annual  rate  of  $146,134.92. 

ASSETS:  The  bonds  are  a  direct  First  (Closed)  Mortgage  on  plant  and  equipment,  whose 
depreciated  value  is  conservatively  placed  at  $975,000,  which  is  equal  to 
$3,260.00  for  each  $1,000.00  bond.  The  Goodyear  Cotton  Company  carries  in¬ 
surance  OB  Its  plant  and  equipment  amounting  to  $1,100,000,  and  on  Its  raw 
material  insurance  amounting  to  $300,000. 

CONTROL  AND  MANAGEMENT:  Is  in  the  hands  of  The  Goodyear  Tire  &  Rubber  Com¬ 
pany  of  Canada,  Limited,  who  own  all  the  common  stock  of  the  Company,  with 
the  exception  of  the  five  qualifyin.g  shares  held  by  the  Directorate. 

All  legal  details  of  tbi*  iaaue  are  subject  to  the  approval  of  Messrs.  Brown.  Montgomery  (t  MeMichael 

of  Montreal.  These  Bonds  are  offered  when,  aa  and  If  issued  and  subject  to  the  approval  of  Coonael. 

PRICE:  99  and  Accrued'Interest  to  yield  about  6.10%. 

Orden  mag  be  telephoned  or  iekgraphed  at  otrr  expense. 

DUNCANSON,  WHITE  &  CO 

Investment  Brokers 

■SsBstsri  Tosooto  Stock  Farhaaign 

Dominion  Bank  Building  -  Toronto,  Canada 

The  statements  hi  Ala  anaoMwemoet  atv  aot  gwaranteed,  bst  ace  based  oa  InfonaatSsB  wMsh  ws 

believe  reliable,  and  on  which  we  acted  in  purchasing  these  aecnritjea. 


NEED  LARGER  MARKET  '  _ 

FOR  ALBERTA  COAL  MORE  R  Att^D'ra 


the  period; 


The  report  of  the  Alberta  Coal 
Commi.ssion  make.s  it  plain  that 
there  are  too  many  mines  developed 
for  the  available  market  and  too 


:  RAIN  NEEDED  unusually  high  winds  that  have  pre- .  been  ample  rain  and  it  Is  believed 

FOR  ALBERTA  CROP.  vailed  this  .spring.  IVhilo  there  is  I  that  the  grains  can  carry  along  for 
„  ,  ,  „  „  «  fTi.,  moisture  in  the  subsoil,  there  is  very  I  a  month  without  further  preciplta- 

fne_  (  nigarj  Htirenu  of  llie  uttie  on  the  .surface  In  the  south,ern  I  tion.  This  wet  belt  extends  so  far 


Coal '  (Eroni  the  Cnlgary  Rnrenti  of 
fhat  I  Financial  Times.) 


Calgary.  Alla. 


part  of  the  province  and  the  soil  has  south  as  Innisfall  and  Olds  In  the 
While  Alberta's  1 1’eeR  blown  out  in  many  instances,  we.stern  district  and  Drumheller 
laking  re-.seeding  neccssarj-.  f.-irther  east.  In  the  rest  of  Alberta 

In  f'entral  and  Northern  Alberta,  more  rain  the  next  fortnight  will 


crop  prOsSpects  at  the  present  time  re-Feeciin^r  necessan’. 


Letters  to  The  Editor. 


many  workmen  endeavoring  to  make  j  are  quite  promising,  rain  is  needed  in  In  Central  and  Northern  Alberta,  niore  rain  the  next  fortnight  v 
j;.!  liring  at  mines  that  are  not  regu-  uje  southern  section,  following  the  I  the  condition.s  are  better.  There  has  '  mean  millions  in  additional  crop, 
larly  operated.  ^ 


DH.MIMON  I  FXITM;  AND  THE 
T.IKIFF. 


under  the  sinking  funds  provi- ;  Editor,  Financial  Times. 


me  JhaiTor.  I  The  most  desirable  way  to  remedy  |  ' 

the  situation  would  be  to  find  a  mar-  ' . 
ket  for  a  much  larger  tonnage  of  j 
that  the  Canadian  tariff  on  cottons  ■  coal.  The  estimated  yearly  capa- ! 
Is  inadequate.  Anyone  who  lakes ,  city  of  the  bituminous  mines  is  6.-  i 
the  trouble  to  investigate,  the  cotton  ,  iJtjG.noO  tons  and  the  maximum  pro-  I 


sion  of  the  trust  deed.  Mr.  Moore;  Sir, — T  w-i.sh  to  thank  you  for  your  industry  will  marvel  at  the  remark- !  duction  of  the.se  mines  in  any  one 
sa.vs  tlie  general  Inisiness  situation '  editorial  comment  on  my  letter  and  able  efficiency  of  administration '  year  was  3,241,611  tons.  Siinilarly 
or.  the  Pacific  Coast  continues  satis- j  for  the  interest  you  have  taken  in  that  enable  tlic  mills  in  this  petty  ,  the  estimated  yearly  capacity  of  tne  ! 
faefory  and  that  the  prospects  are  the  subject,  but  I  think  you  have  market  of  ours  (which  the  Govern- j  sub-bituminous  mines  is  i.203.000 
this  condition  will  remain  through- j  overlooked  the  real  point  I  brought  ment  opens  up  to  Manchester  w-Ith  a  '  tons  and  the  maximum  production' 

out  the  ensuing  year.  !  up.  You  have.  I  am  afraid,  evaded  tariff  of  12\^%  on  greys  and  15';'ron  from  these  mines  in  :uiy  year  was  : 

Tlic  annual  meeting  of  sharehold- ;  the  question  under  discussion,  and  bleached)  to  pay  wages  1289^  higher  !  635.073  tons.  i 

ers  will  he  held  at  the  company's:  shifted  the  issue  to  something  en-  than  in  the  Old  Country,  where  in  The  e.stimated  yearly  capacity  of 
head  office  on  .June  23.  tirely  different.  This  is  my  only  the  .Midlands  the  people  think  cot- ,  the  lignite  mines  is  7,194.000  tons  , 

_ _ _ —  I  reason  fbr  troubling  you  further.  ton  from  their  infancy.  Certainly  ;  and  the  highest  output  in  one  year 

^  utmost  admiration  for  any  profit  that  the  cotton  companies  !  was  3,359,434  tons.  The  failure  to  | 

Pnnn  DDniwIvI*  efficient  way  in  which  not  only  can  make  they  are  fully  entitled  to.  j  reach  capacity  output  was  due  pri- i 

UUUU  I  BulfllOt  IVll  rihe  Dominion  Textile  Co.  but  the  The  profits,  however,  are  not  made  .  marily  to  lack  of  orders  fotr  coal.  ! 

i  other  cotton  companies  are  conduct-  in  pi-oduclng  but  rather  In  buying,!  The  Commission  has  therefore  j 
IMD  nil  P  AkNINRx  ’  rejoice  with  their  sharehold-  saving,  and  In  superior  management. ,  given  much  attention  to  the  study  of 

llflla  UIL  tnlllllllUw  I  ers  in- the  satisfactory  results  of  lost  The  point  that  I  wish  to  make  is  means  of  expanding  The  market  for  j 

_  I  year's  business.  But  there  is  not.h-  that  for  the  sake  of  Canada,  that  is,  Alberta  coal.  i 

,  7“  .  ,,  f  ing  in  my  letter  which  could  be  con-  in  order  to  add  to  our  population, _ | 

(from  fill’  lonm  o  iitiroan  strued  into  .suggesting  this  as  an  ar-  to  feed  our  railways,  to  pay  our  huge  .  ! 

H iiiiiiiciiil  liines.)  I  gunient  in  favor  of  a  lower  tariff  on  debt  and  to  Increase  the  buying  ca-  heads  that  the  custonis 

Toronto.  'Hie  recent  their  goods.  On  the  contrary,  1  paclty  of  our  people  through  the  me-  tariff  i.s  a  sort  of  polrtical  engine 

of  a  .s.-'cond  oil  well  in  the  Turner  ^  very  moderate  protection  dlum  of  our  wage-rolls,  our  customs  under  which  manufactiil'ers  general- 

\  allc.v  di.'-trict  of  houth  Alberta,  ^  present  enjoy  should  not  ‘be  tariff  should  be  so  adjusted  that  the  ^  fni'lched,  whereas  in  reality 

gives  every  indication  of  proving  to  |  j^j^g  slightest  degree.  whole  Canadian  market  will  be  con-  the  manufacturers  are  simply  a 

be  .an  important  tactor  in  iimi  easing  i  j  tried  to  say  was  that  it  is  trolled  by  the  Canadian  producers  in  nieans  to  an  end.  viz.,  the  giving  of, 

the  earnings  of  Imperial  Oil  t  orn-  inopportune  moment  to  bring  for-  all  lines  to  which  full  justice  can  be  employment  at  good  living  wages  to  ‘ 
pany.  ^  '  ward  anv  suggestion  of  Increased  done.  "  orkpeople,  upon  the  distribu-  , 

Reports  received  from  the  " est  ^g  of  t^g  up.  cottons  happen  to  be  a  line  that  whoso  pay-rolls  the  whole, 

are  to  the  effect  that  the  new  "'o"  fmnion  Textile  Co.  .shows  that  this  Is  we  caTmake  to  be^  depends,  including  the  mix- I 

gives  promise  ot  being  a  real  P''o-  required  in  order  to  provide  what  the  vTnee  of  qSc  wi^^^^^  farmers  and  market  gardeners,  j 

diicer.  In  fact,  petroleum  engineers  ■  ,  .  gatisfactorv  the  wholesalers  and  storekeepers. 


protection.  The  report  of  the  Do-  Cottons  happen  to  be  a  line  that  i 
minion  'Textile  Co.  .shows  that  this  Is  ggjj  make  to  better  advantage  in  ‘ 


^  ,  tion  of  whoso  pay-rolls  the  whole; 

Cottons  happen  to  be  a  line  that  country  depends,  including  the  mix- 

pr»  oan  makn  hnttor  nrlvanfanr.  ir»  I  .  .  ^  .  1 


gives  promise  ot  being  a  real  P''o-  ,i,gji  order  to  provide  what  he  Prov^ce  of  Quebec  w^  farmers  and  market  gardeners, 

diicer.  In  fact,  petroleum  engineers  ^g  g.^„g^  satisfactory  cellont  hunmn  SSicin^  m^^^^  !  wholesalers  and  storekeepers, 

who  arc  stiulylng  the  rapid  develop- i  ^j^g  g  invested.  This  than  in  any  other  country 

ment  of  the  Turner  \  alley  field  arc  |  ^^g  ^  j^^^g  gxtent-I  am  worV  By  that  I  Xn  that  glve^  P  | 

of  the  opinion  that  it  may  even  ex- I  sure-to  the  extremely  effi-  the  same  volume  of  business  in  ’w”’ ' 

coed  the  Royalite  No  4  we  1  in  the  i  jg^^f  mahagement,  but  it  must  al-'  “nicXr  fabrTc  The  s^^^^  omitting  even  the  editors  of  fi- ; 

ultimate  flow  of  oil  obtained  from  it.  he  borne  in  mind  that  the  ques-  logurtnthfs  province^  ! 


H«al  Oil  Field 


I  tion  as  to  whether  a  certain  rate  of  under  one  administrative  head 


One  repoi't  stntos  that  with  the  i  toniilned.  not  by  the 
bij;  flow  ol  oil  already  coining?  |  conipanii 

from  the  linicslonc  and  the  drill  only  t  managed  co: 

38  feet  into  the  lime,  the  flow  might  j  inion  Textile  ('o. 
easily  l>e  jiimpcd  to  gusher  capacity!  mistakes  hav 


well  managed  concerns  iiae  me  pleaching,  printing,  finishing,  pack- :  aoes  n.anage  lo 

iniinion  Textile  Co.  Ing^,  disposing  of  waste  as  a  by-pro-  |  than  a  livin; 

^lany  mistakes  ha\e  been  made  bj  duct,  selling,  collecting  including  fi- 1  beneficiaries 


:  for  himself,  wo  ; 

easily  be  jiinipefl  to  gusiicr  efipaciTv  |  yhiny  mistakes  have  been  made  by  1  ''gem'nc‘''coiipciinc  Tnerudini' fi-  beneficiaries  should  certainly' 
by  f horning  the  bottom  (if  the  hole  , he  manufacturing  interests  of  thls|„a„giug  places  oiir  mills  at  a  R'lidge  it  to  him.  Unfortunate-' 

with  nitro  glycerine.  This  is . a  com- 1  hut  none  has  caused  more  I  „-go.  advantage  over  Yorkshire  and  taken  as  a  whole,  the  majiufac- 

mon  and  very  .snceessfu  P'-aetice  in  Ug^^hle  than  the  habit  of  asking  for  Lancashire,  where  the  above  series  ^''ters  of  Canada  are  at  present  los- 


'  •  „n  ii,nn  V .  - -  --  — . ^  ---  Liaucasnire,  wnere  lae  aoove  senes  r -  ,  , , 

bringins:  in  mcH  drilled  into  lime- 1  higher  tariff  when  the  present  one  pf  operations  are  divided  into  eight  they  are 

stone  formation.  I  is  quite  sufficient  to  .secure  a  rca-  aictinct  businesses  each  ni«king,  both  of  their  own  money  1 

The  showing  of  the  new  well  indi- i  return  on  the  capital  In-  having  Rs  owroverhe^  S  that  of  other  people, 

cates  that  riirner  Val  oy  probably  C.g.^ed.  reSng  a  lirinrurom  Thanks  on  the  one  hand  to  our 

will  he  .1  real  oil  field  and  not  a'  CONSUMER.  „  politicians,  who,  finding  the  tariff 

“freak"  uapbtlia  gas  field,  moreover,  ;  - -  O'lr  '■ooR  dTo  not  seeking  high  jjjp  qjjJj,  jjyq  question  upon  which' 

it  may  be  the  richest  oil  field  in  DOMINION  TEXTII/E  prices, .  Moreover,  they  are  work-  parties  can  divide,  do  not  scru- 

world  ronr-idertng  the  remarkably  1  '  jug  x\RIFF.  ™  “n  the  smHlcst  possible  mar^n  pjp  tn  befog  the  whole  Issue,  and  on' 

Editor.  Financial  Tlme.s.  |°‘  ”h®t  they  want  is  In-  other  .hand  to  a  peculiar  reluct- I 

.Sir,- As  I  read  .vour  editorial  i,,  1'*^*^*^*^^  up.  The  ance  on  the  part  of  the  present  gen- 

last  week’s  Times,  In  reply  to  your  throughout  the  whole  in-  eration  personally  to  investigate 

correspondent  "Consumei-,”  who  |  almost  stationary  gp j  think  out  this  problem,  the 

chides  Mr  Daniels  for  complaining  materially  whole  country  today  is  In  a  turmcdl 


high  gravity  and  fine  quality  of  the  p^lfor.  Financial  Times, 
cik  .Sir,  - As  I  read  .vour  cdltc 

Inter.  IVfe.  Active.  List  week’s  Times,  in  reply  1 

It  is  also  suited  that  the  flow  of  correspondent  "Consumei-,” 


assured  to  Imperial  Oil.  tlirough  the  year.  1  fed  that  you  have  picked  hut  question  that  faces  every  patriotic 

greatly  inereasod  production  being  a  part  of  the  kernel  o'R  of  the  nut  probably  the  building  of  additional  Canadian  to-day.  We  cannot  con- 

obtained  bv  its  subsidiary.  Interna-  when  you  simply  say  that  manufac-  ®  tlnue  much  longer  on  our  present 

tional  I’etroleiim  CompaJiy.  One  es-  turers  even  when  making  good  pro-  consumer  unon  manv  ‘"'ffkout  courting  national  dis- 

timate  ha.s  placed  this  at  6.000.000  fits,  should  be  encouraged  to  put  ..  ..  .  .  j-^^ed  tf^  -would  you  solve  the 

rrvi.  ..iii-ront  vo:ir  nR  pnni.  forth  their  heat  efforts  bv  being  ac-  problem?'  \  1 


barrels  for  the  current  year,  as  com-  forth  their  heat  efforts  by  being  ac- 
pared  with  somewhat  over  1,000.000  corded  a  fair  tariff.  ^ 

barrels  last  year.  There  is  no  doubt  in  the  world 


Hi  K.  S. 

Canadians  very  generally  have  Montreal,  June  2,  1926. 


The 

Old  Brewery  Mission 
Mountain  Air  Camp 

Lake  Chapleau,  Que. 

Open  from  June  25th  to  August  28th 

The  long,  dreary  Winter  makes  the  Summer 
vacation  necessary  for  the  mothers  and  children 

2000  Mothers  and  Children 

Taken  Last  Season  for  two  weeks  FREE 

Don*t  forget  $15.00  will  help 

take  a  Mother  and  Four  Children  for  Two 
Weeks  to  our  Summer  Camp.  When  you 
go  on  your  vacation  remember  the  poor 

children. 

Make  cheques  payable  to 

J.  W.  McConnell,  Hon.  Secretary 

Old  Brewery  Mission,  346  Craig  St.  West.  P.O.  Box  2679 

Applications  by  Mothers  must  be  made  personally  at  the  Mission  ^ 

'  on  Tuesday  and  Thursday. 
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British  Empire  Steel  Corp.|  ^teei'rrad^in^Canada!'''^  ^^""fGOODOUROOKFOR 

Intimates  Dom.  Iron  &  Steelj  i - ^ ^ - 1 - 1 - , - 1 - 1  RARpri  flMA  TDAn 

Bond  Interest  May  Not  be  Paid 


FINANCIAL  STATEMENT. 


Wages 


Difficulties  of  the  Steel  Plant  Due  to  Foreign  (xunpetition  Under 
Inadequate  Protection,  Increased  Cost  of  Fuel,  and  Corapeti* ! 
don  of  rjinji«li«n  Plsmts  Using  Rebated  U.  S.  Coal — ^The  De- 1 
predated  Curroicy  Problem — Figures  For  Year  Show  Heavy  , 
Loss.  j 

Intimation  that  the  Dominion  Iron  Istteg:  (tutles  on  the  pirlmairy  forma  j 

&  Steel  Company  la  imabl©  to  earn  ! 

^  ^  ,  .  .  ,  ,  . ,  duoed  that  It  gives  the  Canadian  , 

Mffident  to  pay  interest  and  sinking  nianufacturer  little  advanta«o  over 

fai^  charges  and  provide  for  depre-  ixroducers  and  more  .eape-  :  ' 

cietion  of  Its  properties  and  tnat  to  cjaiiy  tho.'je  in  countrlea  opcratJnp: ! 
these  circumstances  “the  scope  and  depreciated  currencies, 

form  of  reorgan1zatlo(n  must  be  guld-  3  -pijp  privilege  enjoyed  by  com-  , 
cd  by  the  holders  of  its  bonds  rather  panies  ■whose  works  He  In  close 
than  its  shareholders”  was  given  by  proixbnltv  to  the  coal  fields  of  the  ■ 
President  R.  M.  Wolvln  at  the  annual  iTnlted  States,  from  which  thev  can 

mating  of  the  British  Empire  Steel  obtain  their  supplies  of  fuel  under  ; 

Corporation.  Hlmlted.  It  was  also  in-  conditions  wWoh  permit  them  to  ob- 
tlmated  that  a  plan  for  general  reor-  tain  a  rebate  of  practically  the  whole  | 
ganlzatlon  of  the  entire  group  of  of  the  dut>-. 


RARrn  nNA  trap  ^he  Canadian  converters’  company,  limited 

■wrliiwtLwIlri  I  lirlOa  Year  Ending  30th  April,  1926. 

nivinrun  MPAD  board  of  mKRt tors. 

Ul  fill  LI  ill  IlLflll;  J-  HARVEY  ROY.  Prestdent. 


companies  might  be  formulated  with-  I 


The  Ineffective  nature  of  the 


In  the  next  sixty  days.  Although  It  dumping  duty,  which  permits  a  re- ! 
was  not  explicitly  stated.  It  Is  under-  ductlon  of  five  per  cent  from  the  | 
stood  that  the  nature  and  prospects  price  In  the  country  of  production  I 
of  this  plan  will  necessarily  depend  without  penalty, 
to  a  large  extent  on  the  response  5.  The  dlvlsloin  of  the  available  | 
given  by  the  Government  to  the  com-  market  In  Canada  with  foreign  pro-  ’ 
pany’s  Memorandum  to  the  Tariff  ducers  due  to  these  condttftms.  and 
Boart.  copies  of  which  accompanied  !  ^he  consequent  Inahlllty  of  Canadian  I 
the  president's  report.  The  main  ar-  I  producers  to  conduct  their  opera-  j 
guanents  of  this  memorandum  have  I  Hod's  on  a  large  scale,  and  to  reduce  j 
already  appeared  In  the  Financial  1  their  costs  through  maximum  con- 1 


Times. 

President  Wolvln's  report  is  as  fol¬ 
lows: 

Working  Oapttal  Down. 


“Your  directors  have  to  express  Dot  earn  enough  to  provide  for  the  j 
their  regret  that  the  accounts  nre  depreclatJon  of  Its  properties  and  ■ 


not  of  a  satlsfactorj’  character. 


"Cost  of  properties  is  $916,059  less  otia.rges. 


pay  Its  present  Interest  and  sinking 


than  last  year’s  figures. 


No  effort  has  been  spared  by  the ' 


the  net  difference  between  the  j  directors  s.nd  of&cers  Of  the  com- ' 

amount  reserved  for  depreciation  maintain  the  highest  possl- 1  phe  .accompanjins  graph  exhibits  Comparatl 

and  depletion  and  the  a.moimt  p*-  ^  I  iD  striking  form  the  continuous  do-  T 

pended  for  new  property  and  exten-  ^  operation  ♦’Vi- 1  ^  mtted  Kli 

Sion  of  previously  existing  property,  the  effect  of  their  efforts  P  "  *  ‘  United  St 

.“The  aggregate  amount  of  funded  this  direction  ronld  be  given  than ,  the  Panadian  iron  and  .steel  indua-  Germany, 
and  mortgage  debt  against  the  pro-  the  ‘Dct  that  at  the  present  time. the,  try  during  recent  years.  It  Is  based  France  . 
prrties  Is  $36.988.8f>4.  having  hem  the  figure.s  of  the  Government  Belgium 

reduced  $693,490  during  the  year  by  thlrS^lx  cen?^lJS“tlSi^e  i  Census,  and  the  returns  for  wage.s  Luxembur 
rinarotlnn  nf  slnV  ni-  fiiTsrtc  UUrcy-SlX  per  cent.  leOS  tHan  the  !  rnnnrf.i 


525  _ _ _ m _ I _  100  Shown  Steady  Appreciation; 

N  Wage*  Earnings  During  Past  Four  j 

\  ,  Years  —  Reduction  in  Fixed  { 

gQQ _ _ _ ,V _ _ _  55  Charges  and  Economies  in 

N  Operation  —  Balance  Sheet 

I\  Warrants  Payment  of  Divi- 

V  QQ  dend  as  Soon, as  Earned. 

■rm  _  j  Barcelona  Traction  light  &  Power  j 

X  ■■■  (.'nmpan.v.  Limited,  after  a  period  of 

N  difficult  operating  condition.^,  has 

I  l-j -  85  I  1  ecu  for  the.  past  year  or  so.  -working 

j  I  itself  into  much  more  romfortah 
''y  po.sition.  with  earnings  steadily 

S  N  S  I  growing  and  biilance  sheet  being 

- ^ - X-  80  I  Iniilt  to  .satisfactory  degree. 

O  N  N  Fixed  riiarges  Reduced. 

N  S  S  During  the  throe  year.s  from  1922 

\  \  \  to  1924.  inclusive.  Barcelona  Trac- 

rSl  IIILfSl  Mill  lN.1-1  . . -I  {jfjj,  i,igj,t  and  Power  Pompany  hae 

_  .shown  small  balances  after  admlnis- 

I  ■  tration  and  fixed  charges.  This  was 

|0«1¥1,  •  in  contrast  with  the  previous  three 

ron  and  oteel  Industry  is  ro'™"' 

Declining  in  Canada  While 

¥,  H  •  1^1  1  Against  this,  preferred  dividend 

It’  V¥l*O^MrS  D11S161*  oblig,at1ons  were  increased  by  $1.- 

VII  W¥VO  I^UOId  XulOdVIIdC:  Hence  the  net  benefit  as 

-  far  as  common  shareholders  were 

apital  Employed  and  Wages  Paid  Have  Fallen  Heavily  Since  the  '  ff  ef 

Last  Spurt  in  the  High-rnce  Year  of  1923 — Elimination  of  if.„t  ^-rre  eliminated. 

Automobile  Industry  From  the  Statistic  Shows  the  True  Sit-  Operntlng  Economies, 

nation — Pig  Iron  Production  at  Bottom — Imports  For  1925-6  A  development  of  the  fir.st  Impert- 
At  Record  Level.  ance  to  the  company  was  the  pur-  • 

'  chase  and  consolidation  into  Its  own 

'  organization  of  the  Elec.trica  Ener- 

The  .accompanj-ing  graph  exhibits  1  Com  para  five  Pig  Iron  Production  in  gia  de  Tataluna.  formerly  a  itow'er- 
striklng  form  the  continuous  do-  Thousands  of  Tons.  ful  rival.  This  has  alreody  restilted 
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COMBLVED  PROFIT  A>D  LOSS  ACCOI  AT 
OF 

The  Canadian  Converters*  Company,  Limited 

and  its  Subsidiary  Companies. 

1926 

April  30th.  To  Interest  on  Bonds .  .$  11.910.00 

“  Reserve  for  Depreciation,  Income  Tax  and 

Bad  Debts . ,  ...  30,009.oo 

“  Dividends  Paid . •  . '  !n.oos.7."i 

“  Dividends  Payable  .May  15th,  1926  .  30, "36. 2.5 

“  Balance  at  Credit .  665.964.95 

$829.249.95 

1925  ~ 

April  30th.  By  Balance  Carried  down .  $655,495.58 

“  Profits  of  Subsidiary  Companies  for  year 


to  date . 

Interest  on  Investments,  Etc. 


Iron  and  Steel  Industry  is 
Declining  in  Canada  While 
It  Grows  Busier  Elsewhere 


161,800.01 
1  1.954.36 
8829,249.95 


J.  HARVEY  ROY 
JOHN  M.  .MACKIE 


tinuoue  production.  *1.  WV  O  a-r  ¥¥  ^ 

Cannot  Weet  Interest.  |  - 

"Facing  these  difflcnlties,  the  Do-  Capital  Employed  and  Wages  Paid  Have  Fallen  Heavily  Since  the 
Mt.  earn Tnoifghto®Vr^d^”or ‘the  i  High-Price  Year  of  1923— Elimination  of 

depreclatJon  of  Its  properties  and '  Automobile  Industry  From  the  Statistics  Shows  the  True  Sit- 

pay  it.s  present  Interest  and  sinking  uahon — Pig  Iron  Production  at  Bottom — Imports  For  1925-6 

fund  cha.rges.  a.  d  j  1  1 

"Vo  offnyf  hae  hao..  K...  At  Rccord  Lcvel. 


COMBINED  BALANCE  SHEET  01 

The  Canadian  Converters’  Company,  Limited 
and  Its  Subsidiary  Companies 
As  at  30th  April,  1926. 

ASSETS. 

PROPERTY  ACCOUNT 

Real  Estate,  Plant.  Machinery,  Goodwill,  etc . $1,960  869.61 

INVESTMENT 

Victory  Bonds,  etc.,  with  accrued  interest  to  da.te  ...  202,163.93 

CURRENT  ASSETS 

Stock  of  Merchandise,  Stores,  etc .  619.290.28 

Accounts  Receivable,  less  Reserve  for  Bad 

and  Doubtful  Debts .  291.601.82 

Cash  on  Hand,  and  In  Bank .  10.902.53 


^Thiient  and  workfng  assets  stand 
at  practically  the  same  figures  as|)^^®  i return  of  value  of  out¬ 
wore  shown  on  last  year's  balance '  British  Empire  Steel  Corpoiv ,  put,  because  the  .system  of  corapiita- 


Tnitcd  Kingdom 

.  56n 

698 

855 

United  States  . 

.8,442 

3,564 

2,581 

Germany.  .  . 

.  696 

678 

427 

France  .  ^  . 

.  796 

975 

1.374 

Belgium  .  .  . 

.  199 

277 

294 

Luxemburg  .  . 

.  182 

196 

299 

Canada  .... 

.  53 

66 

85 

PTanres  for  Fehruarx-. 


ful  rival.  This  has  elreody  restilted 
in  operating  economies,  as  Indicated 
by  monthly  earnings  figures  for 
1925.  when  grose  earnings  Increased 
9. Ole',,  .Tjid  net  increased  9.67^.  The 
increase  In  1925  of  5.507.205  pesetas 
in  net  earnings  should  represent  a 
suhstant.ia.l  increase  in  the  re.sldue 
left  for  dividends  and  a  surplus  ap- 


SUSPENDED  ASSETS 

Insurance  Prepaid . ^ _ 11.905.^1 

$3,096,735.48 

•  LIABILITIES. 

CAPITAL  STOCK 

Authorized  30,000  Shares  of  $100.00  each.  .$3,000,000.00 

Subscribed  and  Issued  17,335  shares  $100.00  each  fully 

paid  up .  1,733,500.00 

MORTGAGE  BONDS 

Authorized  and  Issued . . .  750,000.00 

I.,eBS — 

Held  by  the  Company . .$491,000.00 

Cancelled .  60.000.00  561.000.00  199,000. 00 


sheet,  but  current  llablltties.  chiefly  '  tlon  for  the  latter  was  changed  in  showing  marked  evidences  of  recov-  nii.i!  report  for  the  year  now  in 

In  the  form  of  bank  loans,  have  In-  Beorganizaflon  Necessary.  .19-4.  and  the  figures  are,  therefore,  p^y.  in  Great  Britain  the  March  course  of  preparation, 
creased  $3.303.81«.37.  and  this  ho*  ^our  directors  are  of  the  opinion  j  without  value  for  comparison.  The  production  of  pig  iron  .-unounted  to'  *he  Barcelona  rompany  has 

had  the  effect  of  decreasing  the  com-  ®  reorganization  of  the  Domin- 1  apparent  spasm  of  prosperity  in  1923  5^8  50,1  tons,  which  is  the  hlghe.st  '"‘''flP  provision  for  deprec.ia- 

blned  working  capital  of  the  com-  ip®  I’’®®  *  Company  has  now.  w-as  due,  mainly  to  the  high  prices  '  j,inee  May  of  1925,  and  Is  124.nno  tons  ''o.n  and  other  reserves,  there  ap- 

panles  from  $13,119,628  to  $9., 537.552,  1>«^odi<‘  pecessary.  and  that  in  the  ;  prevailing  to  the  mctol  manufac- j  reached  ®®  dJvidend.s 

a  difference  of  over  three  and  a  half  company  ©  present  position  the  scope  ,  ures  In  that  year^  The  figures  are  j  August  last.  Steel  produr-  common  stock  should  not  be 

million  dollars.  ^  r  T  ‘1  «®®  Great  Britain  showed  a  mark-  reasonah^  per- 

“The  operations  of  the  several  1  ^.se,  amounting  to  784.190  tons,  Gross  and  net 

ronstitiient  comnanles  and  their  sub-  '^^ther  by  Its  .shareholders.  the  automobile  industrj,  ■ivhich  isLr^  htehest  fltnire  attained  ,inne  <'-"'nings  have  been  increaeling  this 

sWIarfe.  .liirlnii  th.  year  rfsulM  In  S'”  'f”?  STlSlufnS-””  'll«*■■•«l•»M  kIa5.,  1524.  .and  n.ai-ly  IM.ii  ton.  1;'“’ /K iS?' 

a  loan  of  n.l33.«2.  which  added  <o  ..  ...,J«bov.  .March  la.t  year.  Then  fie- 


All  over  the  world  excent  in  fan-  pUcable  to  the  common  stock  may 
ada  the  iron  and  .steel  industries  are  expected  to  be  shown  In  the  an- 


In  excess  of  the  low  point  reached  do  reason  why’  divldend.s 

Hm-ine  .Xiipaict  laot  ijtool  nrcaa,,/.  on  the  common  stock  should  not  be 


constituent  companies  and  their  suh- 


>11  >ZO  'it  i2Z.,'g3  ’av  ‘‘i.s  ’2.i\ 


sldiarles  during  the  year  resulted  in  o™mneL“  ^ May,  1924.  and  nearly 

K’in;ht  fo^a^fromlaa?  ^  "'h^n  thev  be-  The  graph  affords  an  amply  .suf-  «bove  March  last  year. 

^  i88  ®®  ‘t  Diay  be-  ficieut  evidence  that  the  heaxT  Iron  attem.on  oi 

to  necessary  to  notify  the  iru.stee  and  steel  industries  of  Canada  are  ''nadians  at  this  time  when  the 

^  ;  cna  denWinn  I  f®’-  G*®  bondholders  to  this  effect.  being  placed  in  an  impo.sslble  econ-  presenting  its  case 

Pt  for  o?hnndJ  ‘''®'"-  directors  have  decided  that  oniic  condition.  While  the  employ-  f®*-  eonsideratlon  by  the  Tariff  Ad- 

^  oac  "90^  KH«»  thf  1  existing  conditions  it  Is  desirable  ment  of  Canadian  capital  and  labor  v'^-'-Dry  Board  of  Canada 

^d  ^  that  a  wider  scheme  of  reorganiza- <  has  been  trending  .steadily  down-  >ii  >zo  'zi 

deficit  on  operations  since  ^  in ,  P-jtion  should  be  dex-eloped  which  ward,  the  importation  of  iron  and  |\  1 

tlon  of  tte  corporation  to  a  total  or|^jg2jj.  include  all  the  constituent  and  the  products  thereof  has  been  ris-  \ 

$5,738,018.  I  subsidiary  companies,  and  to  this  Ing  with  alikost  equal  ste.adiness.  2oo4h — I — ! — — i 

Dumping  at  Serious  lieveL  i  end  a  special  study  of  the  conditions  The  following  table  shows  the  im-  \  i  j 

“During  the  year  roost  of  the  ad-  presently  affecting  those  companies  ports  for  consumption  of  Iron  and  i  \  '  i 

verse  conditions  that  existed  during  dow  in  progress  in  which  your  di- 1  its  products  for  the  last  five  fiscal  \  A 

the  previous  year  were  continued,  foctors  have  secured  the  assistance  ,  yoars  (ending  March  31  of  each  .  150 — TT^iv — — 7 
Although  there  was  a  moderate  re-  repre-sentatlves  of  Its  senior  seen-  year)  and  for  the  last  fiscal  year  ^  i  \  / 

rival  of  business  and  a  more  active  rlHes  and  its  bankers.  It  Is  e.xpect-  prior  to  the  war.  Although  prices  ,  |  \  / 

demand  for  some  of  the  iron  and  *^bat  some  definite  plan  may  be  are  now  comparatively  low,  the  ira-  \  / 

steel  produced  by  the  companies  in- |  formulated  within  the  next  .■dxty  Pjrts  for  the  fiscal  year  just  closed  100; - - f 

eluded  in  the  corporation,  prices  |  f®'"  submission  to  all  who  may  were  181  million  dollars  as  against  j  |  \\j 

were  kept  at  a  low  level  by  compe- '  concerned  In  the  corporation’s  af-  110  million  dollars  In  1922.  In  the  '  '  I  I  -V _ 


the  deficit  brought  forward  from  last  | 
3'ear  $1,326,488,  produced  an  adverse} 
balance  of  $2,160,031.  addition  toj 
which  for  depreciation  and  depletion,  I 


paid  as  .soon  as  a  reasonable  per¬ 
centage  is  earned.  Gross  and  net 
earnings  have  been  ine.reaeling  this 
year,  gros.s  for  the  first  four  months 
liaring  grown  by  1.823,045  pesetas 
and  net  887,436  pesetas. 

Dividend  I*rosperts. 

;\  dividend  on  the  common  is  prob¬ 
ably  a  few  month.s  away  j-et,  but 
prospects  are  appreciably  brighter. 
The  end  of  the  eo.stly  Moroccan  War 
is  a  con.struc.tivp  factor  and  has  al¬ 
ready  had  a  favorable  influence  on 
the  exchange  rate  of  Spanish  funds. 

As  an  indication  of  the  growth  of 
the  company's  facilities  and  bn.sl- 
ness  in  recent  j'cars,  the  following 
figures  .are  illuminating.  The  nuih- 
ber  of  customers  for  light  and  power 
at  the  end  of  1924  -was  154.727.  com-  i 
pared  with  127,248  in  1922.  The; 
amount  of  K.W.H.  generated  was  | 
304, 905.1.", 3  at  the  end  of  1921,  rrom-  i 
pared  with  279,127.661  in  1922.  In-  | 
come  from  sub.sJdlaries  has  shown  a  ' 


RESERVE  FOR  DEPRECIATION . 

PROFIT  AND  IX)SS  A(XOUNT— Balance  at  credit 


CURRENT  LIABILITIES 
Accounts  Payable,  including  Income  Tax 

for  1926 .  97.977.84 

Accrued  Interest  on  Bonds .  4,975.90 

Dividend  Payable  May  15th,  1926  .  30.336.25 

Wages  accrued .  15,545.83 

Bank  Ix)anB . .  55,000.00 

_ _ _  203  834.93 

RESERVE  FOR  DEPRECIATION .  294,’435!61 

PROFIT  AND  IX)SS  A(XOUNT— Balance  at  credit  .  . .  •  665.964.95 

$3,096,735.48 

<  bntingent  Liability  $32J?51.00  ' 

Bills  Receivable  under  discount. 

J  HARVEY  ROY  1  ^  , 

JOHN  M.  MACKIE  / 

Montreal.  May  26th.  1926. 

Verified  as  per  report  of  this  date. 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON,  C.A., 
'  Audit  orfi 


Beacon  Oil  Company*  —  Buying  velopments  in  connection  'with  the 
power  has  increased  for  shares  of  company’s  operations.  While  defi- 
th'p  company  on  the  Toronto  market  nlte  figures  covering  production  and 


of  making  lower  prices  for  export , 
than  for  home  consumption,  or  than  [ 
the  cost  of  production  in  countries} 
finances  of  which  are  on  a  gold 
basis.  Conditions  in  the  .soft  coal 
trade  In  the  United  States  w-ere  such  '  ' 

that  there  was  a  large  output  from  i  B»i 
mines  that  -were  operated  under  the! 
most  favorable  conditions  both  In '  Bai. 
'“>espect  to  the  ease  of  mining  and  to,  rid  dlvda 
the  rates  of  wages  paid.  ivear’iiloss 

“A  portion  of  this  output  not  be- j  Prior  def. 
ing  required  for  local  consumption  ' 

.'seeking  a  market  In  Canada  had  a - 

depressing  effect  on  prices  obtain-' 


Tears  end.  31  I>ec. 

profit  a  loss  .M  COl  NT 


1925 

1924 

192.'1 

* 

s 

* 

1.188.443 

4,444.347 

1,341.764 

1.112,615 

1.112.515 

<12,475.207 

d  188.740 

3.331.832 

1,938.228 

2,023,846 

1,978.474 

d4.4n.4S0  d2.212..586 

1.353,358 

14f>.033 

1. 346. 524 

4,411,430 

2,367,619 

B  6.334 

1.326,.588 

il. 031 ,031 

sl.024.198 

B.U.ANrE  smiET 
Assets 

1925 


ing  requirea  loi  iv«n.i  Tor.dredt.  6,73a.01«  1.326..S8R  sl.031,032 

.'seeking  a  market  In  Canada  had  a - 

depressing  effect  on  prices  obtain-' 

able  In  a  very  largo  part,  of  the  ter- j  (,surp<u.o 

ritor>-  to  which  your  mining  com- !  wobkino  capitai. 

panies  have  access.  Some  henetit ;  *17,530^.657  *17,84^8,917 

Was  derived  from  the  increase  in.Curr. liab .  8.033,i05  4.72,0.290 

the  duty  on  slack  coal  this  s_as  f.  $9,537,562  ^Ti^7 

offset  to  a  certain  extent  by  a  de-  .  .  * 

ductlon  of  three  cents  per  ton  on  run  B.«,ANrE  smiET 

of  mine  coaL  ,925  ,9,4 

Labor 'rrtmbles.  }  Prop-rtios  .  134,349.961135,266^918 

"In  addition  to  what  may  be  called  |  other m's  .  ..  642,202  808,075 

external  influences,  the  year  1925  :  s.f. “nondV  "ss’.si"  221:670 

was  marked  by  a  complete  cessation  inventories  .  10,776,285  11.421,377 

of  operations  due  to  st,rlkes  at  every  ’  A.«  B.recdv .  6.556.199  5,423,872 

colliery  controlled  by  the  corpora-  j  cash  200,8,36  966:.332 

tion  for  ox-er  five  months,  the  great-  Def.  chgs  1,418.8:19  1,621:033 

er  part  of  which  was  in  the  season  .  .  154,251,648  165,789,.545 

when  ordinarily  the  greatest  activity 

prevails.  The  cpmpajiies  n<^  only  |  Mabliiues:^  ' 

lost  the  output  of  their  mines  during  2nd  Ffd.  stock  .  49.958..575  49,9.58, .575  | 
that  long  period,  but  were  put  to  i  Com.  stock  2i..3a5,400  21.306.400, 

srerv  irront  pvnense  for  the  mainten- I  “'®  11.766,300  11,756,300 

very  greai  expense  lor  me  maimen-  .  113, 300  iia.r.oo 

ance  of  their  properties.  Cap.  stock  res .  151,000  i6i,6oo 


loss  account. 


* 

$ 

Proportifi* 

.  134,349.961 

135,266,918 

OthRrrofl 

642,202 

808,075 

Trust^'p  cash 

'36,642 

22,9.32 

S.I*.  Bonds  .  . 

233.312 

221,670 

Inv«»ntories  .  , . 

.  10,776,285 

11.421,377 

A.  B.  recciv . 

6.556.199 

5,42.3,872 

Invrstmento . 

37.336 

37,3.36 

Cash  ,  . 

200,336 

966,332 

Def.  chgs  ,  . 

1,418.8:19 

1,621,033 

Total  assf^ts  : 

154,251,648 

165,789,.545 

Mabllitles: 

1st  Pfd.  stock 

*8.032,100 

,$8.0:12.100 

2nd  Ffd.  stock 

.  49.958.575 

49,9.58,576 

Com.  stock 

21. .3^5,400 

21 .306.400 

Pfd.  stock?  of  const. 

co'a  11.766,300 

1 1 ,756,300 

Acadia  C/oal 

113,300 

11,3.300 

Cap.  stock  res  . .  . 

151.000 

161.600 

Funded  debt  . 

. .  36,083,804 

.37.682,296 

r>ef.  payments  .... 

184.300 

38.3.400 

Bank  loans . 

4.827.470 

2,2.59,791 

Aceta.  payable  .... 

2.208,032 

*1,879,48,3 

Aced.  wages  . 

284,668 

Acrd.  interest. 

712,0.35 

oOO.Olfi  ' 

Res<»rves 

1,671,811 

1.209.003  1 

Surp.  at  orgnizn. 

21.784.870 

21,784.870  ! 

Total 

169,080.666 

57.116,133  ! 

Dffidt . 

5,7.38,018 

1.326,688  ! 

• 

164,261,848  1.55789..545  , 

•Including  accrued 

wages  and  other  accruals,  j 

.  were  increasing  by  42  millions:  ] 

T  •  Imports  for  consumption  of  Iron  and  ; 

I  its  products  for  years  cndTng  | 
4,444.347  3Iarch  31st.  } 

MISSIS'  19,4  _  _  $113,864,735  j 

3.331.832;  1922  110.210.539 

L97^^  192.3  1.38.724,4.55 

1..35.3,358  1924  173.473.593 

L346^  1925  134,681.441 

p  6,8.34 1  1926  181,196,800 

ii.024:i98 1  In  production  of  the  basic  com- 
:ro3i  oa’  Diodlties  of  pig  iron  and  steel,  Can- 
'  ada  has  lacged  far  behind  In  the  re- 
I  covery  to  pre-war  conditions  which  ^ 

I  Is  now  general  in  other  parts  of  the  I 
'■  world.  I'rom  the  following  table  it ' 
7.84^8  917  I  '"’1^*  ’“'^D  that  Great  Britain,  in 

4:729,290  ‘  March  last,  produced  more  than  its 
g  lYUgo- :  monthly  average  of  1913,  in  the  mat-| 

’  ’  '  J  ter  of  steel  production,  and  about ' 

:  two-thirds  of  that  average  in  the} 
matter  of  pig  iron  Germany  is} 
'$  producing  more  pig  iron  and  as) 
^'lo8’o75  ''*13.  I'Tance  more' 

ov.’wi  ^tcel  but  a  good  deal  less  iron,  and  I 
22i:670  ;the  smaller  producers  are  fairly  i 
5|42.5:a72  clD.se  to  their  1913  position.  But ' 
’37:3.36  Canada  in  March  produecd  about. 


omL 


9^^.^32  two-fhirds  of  Its  1913  monthly  .aver- 
age.  in  steel  and  ahotit  69  per  cent. 
5,789,.545  I  of  its  1913  average  in  pig  iron.  The 
.  feature  of  the  statement  is  the  enor- 


.Marrh, 

Ma.rch, 

Aver, 

1926 

l!)2.a 

1013. 

United  Kingdom 

.  7R4 

680 

630  ' 

T'nired  States  . 

.•1,402 

4.1 ’k) 

2,608 

Germany  .  .  . 

.  804 

1.1.01 

S7i7 

F'ranes  .... 

.  fi21 

.008 

38, S 

Belgium  .  .  . 

.  Ifi.O 

264 

202 

Luxemburg  .  . 

.  IfiS 

176 

10!) 

Canada  .... 

.  .SO 

107 

87 

that  a  quick  and  complete  recovery!  •  164,261.848155789.545;^'”*®®’'^®*'^  •  ■  • 

might  be  expected,  but  unfortunate- 1 -  ‘  ’  I  Canada .  59  107  87 

ly  existing  conditions  do  not  -warrailt  ;  •l"d''ding  accrued  wagw.  and  other  accruals,  j  _ _ _ 

such  a.n  expectation.  . 

Dominion  Steel  Badly  Hit,  UlftUrQ  FARNING^  '  ®''®''  totalled  9is,.  } 

..TS  tbo  I  "*'*"*•*•  tfllllMlnUO  ,  332.r.26  kilowatt  hours,  a,  gain  of, 

T""T  T. ALABAMA  POWER  CO. ;  enT’k?:,.:;'  S'fVST:  I 

shares  of  wnich  r/mstltute  the  whole  _ _ ^  183  n,-,n  Kilowatts  to  279.rHl9  kl-  I 

nlre  ^eeT^'f^orooratlon  and  ‘are  its  New  York— The  final  report  of  the  i 'owa.it.s.  Tliiy  increase  praetirally  j 

OTlv  source  oT  rewnue.  have  been  Alabama  Power  romp.iny  for  ’925  '  ’5®  ’®”’'  f’®mand  for  the 

coi^ducted  under  mo-st  unfavorable! '’'®®fi''"’-^  the  preliminary  report  Is-;-'®”’^  I'”'* 
conditions  sued  previously  which  showed  gros.s 

“The  most  Intense  pre.ssure  is  be-  ’ncome  of  $1 1..5S9.41S.  pet  income  af-'  HIULTIIN  SILVER. 

ton  bir  tVio  cnmTvaTiirs  engaged  •'®''  oxi)ftn.ses  and  depreciation  of  $2. 

nredneffon  819.720  and  ;^urphis  .after  preferred  *»•  '‘hiking  the  shaft  on  the 

tie  n^m  n?on  Iron  dividends  and  debenture  Interest  of  Haiiltaln  Silver  Mines  another  299 
I  V^r^anv  h^vTng  tbJ^ar^sl '  $923,296.  This  compares  with  gro.s.s  '  f®®'  i**  ''®  immediately.  New 

HnnTan^remdr^L  fhe  la^S '  ®f  $8,823,388.  net  of  $2,355,632  and  } ‘®/®'’‘  '’®'  'l®veloped  at  250  .and 

obligations  and  roqulrlng  the  surplus  of  $792,517  in  1925.  The  b;ii- i -'S®  f®®*- 

amount  ®^^  ance  sheet  shows  total  as.sets  of  .$99.- ;  A®  riff'®!''!  of  flaultain  intimates 

the  KrpKleM  difficulties  m  connec-  ^^^,772.  current  assets  of  $3,949,763.  '  'hat  no  le.ss  than  50  veins  were 

tion  with  Hs  financial  affa  rs.  _  Current  liabilities  of  $2,921,056  and  }  '®"®'’  ®®  «Drtace  on  eight  claims 

"rhe  dlffloultlas  of  the  steel  00m-  surplus  of  $1,306,799}"’'’'®''  ®’>mpo9e  a  solid  block  of  the 

panies  in  Noxm  Scotia  flow  from  sev-  ,0  provi.sion  for  1925  income  i  nine-claim  holding. 

eraJ  sources:  taxes.  I  Recently  officers  of  the  company 

The  increase  In  the  cost  of  coal  have  been  given  trouble  by  efforts 

nrndiice  iron  and  steel  has  “'8'  ”“0  m  Itemand.  nf 


income  of  $11,589,418.  pet  Income  af-  HIULTIIN  SILVER, 

ter  exiienscs  and  depreciation  of  $2.- 

819.720  and  ;-:urphis  .after  preferred  "'®®'<  *»®  sinking  the  .shaft  on  the 
dividends  and  debenture  Interest  of  Hanltaln  Sih'cr  Mines  another  299  . 
$923,296.  This  compares  with  gro.s.s  '  '®®'  ’’’  ’'®  •''h'®’  immediately.  New  I 
of  $8,823,388.  net  of  $2,355,632  and  }  '®'’®'’*  '’®'  'l®veloped  at  250  .and  | 

surplus  of  $792,517  in  192.5.  The  b;ii- i ''5®  f®®t- .  .  | 

ance  sheet  shows  total  assets  of  $99.- ;  An  official  of  flaultain  intimates  1 
265.772.  current  assets  of  .83  949  763  "hat  no  le.ss  than  .50  veins  were 


eraJ  sources: 

The  increase  In  the  cost  of  coal 
produce  iron  and  steel  has 
ed  the  Increase.  In  the 


xps.  I  Recently  officers  of  the  company 

Di_  r  »»  _  J  have  been  given  trouble  by  efforts 

Big  In  Demand.  |  ;\iontreal-Rochester  brokers  to 

"Thomas  W.  .Martin,  president,  |  make  out  that  a  merger  was  being ; 

with  Northeastern  Mines, 


here  is  nothing  In  sue 


Use  the  Street  Cars 

for  convenience 

TO  and  from  the  theatre  or  the  movies — ^the 
concert  or  political  meeting,  or  the  shopping 
tour,  the  street  cars  are  ready  to  carry  you. 

•  You  do  not  have  to  look  for  a  parking  place,  nor 

suffer  any  other  inconveniences.  On  the  contrary, 

,  the  street  car  requires  no  preparation  on  your 

part  but  is  available  when  you  want  it. 

MONTREAL  TRAMWAYS  COMPANY 


ble  for  these  materials  points  out  that  energy  supplied  In  }  effe 
or  elsewhere.  1935  was  1.121.624.873  kilowatt 
ve  effect  of  ex-  hours,  an  increase  of  36  per  cent 
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be  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  PQ 


I  i  Manufacturers  of  Fine  White  Cottons 
!  I  also  Spinners  of  Fine  Counts  of  Yarns 


SASKATCHEWAN!  Effect  of  Female  Employment  [jl! 

PROSPEROUS  AND  ^  country  I  j  rirst  1  tlingS  t  lTSt 

DllCliirrC  AOTIlir  British  Report  Shows  Low  Fertility  Among  Married  Female  |  “1  want  some  money  to  enjoy  life  with’ 

uUulIvLwW  nUI  If  t  Workers  and  Infant  Mortality  Much  Higher  Among  Em-  excuse  some  men  give  for  failing  to  insu 

ployed  Mothers  —  Nature  of  Elmployment  Big  Factor—-  ‘  ' 

Organization  of  Employment  of  Married  Women  Neces- 


Increase  of  50  Per  Cent>  in  Farm 
Revenues — Province  Bids  Fair[ 
to  Pass  Ontario  in  Total  Value ! 


to  Pass  Ontario  in  total  Value i  xhp  employment  of  married  wo-  other  hand,  the  loss  of  the  mother’s  i 
of  Farm  Output — Heavy  De- i  men,  say.s  the  Metropolitan  Life  In-  care  frequently  Involves  the  d^th  of 
mand  For  Automobiles  and  j  Mirance  company  in  its  latest  hulle-  e^rth^nwarrwoJkerneTth^^^^ 

Farm  Implements  —  Regma|tin,  i.s  usually  accompanied  by  low-  makers,  and  textile  workers." 

Shows  Great  Business  Activity  I  er  birthrates  and  the  bahies  of  work-  FertiUtr.  ' 

_  '  ing  mothers  die  more  fre()uently  i 

(From  the  Winnipeg  Kiireau  of  The  i  ^han  do  those  of  housewives.  These  It  would  appear  that  111  £<agland  j 
rinnneini  Times.)  ^  apparently,  the  mo.st  serious  so-  the  conditions  of  low  fertility  are 


Geo.  Hall  Coal 
AND  Shipping  Corp. 

190  St,  James  St,,  Montreal 


II  j  rinnneini  Times.)  ^  apparently,  tne  mo.st  serious  so-  tne  connitions  or  low  reruiiiy  are 

H'i.i,  ..  cial  consequences  of  tlie  cver-in-  often  found  In  those  occupatione  in! 

*  P  I  creasing  number  of  women  engaged  which  the  largest  number  of  mar- 

.jliick  during  the  present  crop  sea- j  m  industrial  and  profes.sinna.l  pur-  ried  women  are  employed.  In  1920,  j 
son  Saskatchewan  bids  fair  to  be  i  suits,  according  to  the  very  excel-  in  the  United  Statep,  there  wero637,- j 
cone  of  the  banner  province.s  from  ’  lent  British  report  In  the  fertility  of  675  married  worn  em  in  "domestic  and 
!  the  business  point  of  view  this  lall, '  marriage.  personal  service,  or  about  a  third  | 

i  i  according  to  commercial  establish-  Although  there  arc  no  analogous  of  all  employed  married  women.  The  I 
!  ments  here.  As  a  result  of  a  fifty  ;  fisures  for  the  United  States  there  British  report  shows  that  the  num- j 
i  I  per  cent,  rise  in  the  farm  revenue  :  arc  already  many  indications  that  her  O'f  children  born  to  such  women 
li  during  the  past  year  purchases  are  1  similar  conditions  prevail  here.  Such  was  only  52  per  cent,  of  the  average.] 
'  reported  to  be  heavy  in  all  lines. witlT  findings  gather  additional  slgnifl-  The  manufacturing  and  mechanical  j 
the  best  period  probably  ahead.  I  cance  because  of  the  large  number  industries  contain  over  24  per  cent.  | 

I  iioni,i  I  woiTien  gainfully  employed  in  this  of  ail  married  workers  In  the  United  ; 

I  snoniiifc  Kaimi  i.rowiii.  country.  United  States  census  fig-  States.  In  England,  fertility  rates 

I  The  total  value  of  Saskatchewan  s  ^  5,1, j,.,  there  were  are  fairly  high  for  a  few  of  theseln- 

1  farm  output  last  year  was  Ii416.0i2,- j  (,„|y  2, .500, 000  occupied  women:  in  dustrles,  which  in  this  country  em- 
!  I  000,  which  is  second  only  to  Ontai  10,  |  number  had  more  than  ploy  over  50,000  women,  such  as 


“I  want  some  money  to  enjoy  life  with”  is  the 
excuse  some  men  give  for  failing  to  insure  their 
lives. 

It  was  that  kind  of  logic  that  prevailed  with 
the  man  who  met  his  death  in  an  auto  accident. 
He  had  allowed  his  life  assurance  policy  to  lapse 
in  order  to  have  enough  money  to  buy  the  car 
that  killed  him. 

Provision  for  your  dependents  is  the  first  duty. 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


I  000,  which  is  second  only  to  Ontario, 


DONAT  HAYMOND 
VUe-fresiden* 
Dr.  W.  L.  MeDOL'GALD 
V.  G.  R.  VICKERS 
F.  A.  AUGSBURY 


JA3IES  PLAYFAIR 
Prutdant 


FRANK  M.  ROSS 
Managing  Diraetor 
G.  L.  CAMPBELL 
V.  M.  DRURY 
T.  C.  SniPSON 


ANTHRACITE 

^iTierican.  Welsh.  Scotch 


BITUMINOUS 

Wholesale  &  Retail 


Dominion  Textile  Co.,  Limited 

- MONTREAL  - - 

Manufacturing 

PRUE  PRODUCTS 

u  hich  include 

.’.11  Lilies  of  M  liitc  and  Lroy  Cofloiis,  Prints,  Sheetings, 
Shillings  Pillow  Cuttons,  Longcloths,  Cambrics,  Ducks, 

Lags,  twills  Drills,  Quills,  Iturraii  Covers,  Towels  and 
T'lwi'Mlng.  Yarns,  Klaiikets,  Iltisrs,  Twines,  Narrow 
1  iilirics  and  iinmerous  other  lines  used  by  manufacturers 
in  rulilicr  niid  .irlier  trades. 


TORONTO 


WINNIPEG 


ISTEELawflRON 
V  FTODUCIS 

\  ofeverii  description 


Saicf  offices 


^.A^11LT0^4  MONTREAL  TORONTO  0 

WINNlPEti  VANCOUVER  VICTORIA 

HALIFAX  ST.JOHN 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

UI  i  I(  I;  ami  UOIlliS;  DKAMTI  01  kick  and  AVOKIiS: 
!  nchhie  l.ncks,  IM}.  Tiinnito,  Othnva, 

L'.  \  drc;  s.  .lliinlrciil,  and  AViimipeg, 

Sails  Oiiiccs:  Bmilrciil,  Ottawa,  Tornnln,  AViiiiiipeg,  Itegiiin, 
lidmiinliiii,  ViinnuMer. 


Silver  Spring  Brewery 

Company,  Limited 

\ 

L  Crewers  of 

!  Ales,  Porter  and  Malt  Extract 


!:I  JhRBROOiVG 


which  is  credited  with  1920,  there  were  over  cigar  and  tobacco  manufacturers. 

With  the  trend  of  events  the  big ;  500.OOO.  of  whom  almost  two  mil-  food,  and  shoes,  but  are  qidte  low 
w'heal-growdng  province  is  expected  •  w  ore  married.  Nine  per  cent,  for  other  workers  in  this  clafis,  espe- 
lo  exceed  Ontario’s  toUl  in  the  married  women,  15  years  of  cially  textile  operatives,  a  very  large  I 

course  of  the  next  few  years  ,  over,  w^ere  gainfully  em-  group.  In  Ujc  United  States,  wo- 

Even  .Manitoba  wuth  its  iimustrial  j  as  against  4.6  per  nien  in  clerical  and  professional 

development  falls  ?116,000,000  «hort  j  subsequent  inves-  work  are  rapidly  advancing  innum- 

ot  Saskatchewan  in  total  P**ouucTion, ,  should  actually  show  that  bers.  There  w^as  an  increase  amount- 

while  Alberta  w'lth  its  pi  ctentious  j  definitely  happened  in  ing  to  290  per  cent,  in  the  number 

coal  mining  areas  contributes  only  1  f^ngland  has  occurred  here  on  an  of  married  clerical  workers  and  a  62 
slightly  more  than  half  of  j  large  scale,  we  shall  have  to  per  cent,  increase  among  the  mar- 

chewan  s  total.  In  population,  loo,  |  serious  consideration  to  the  ried  professional  women  gainfully 
Saskatchewan  is  growing  rapidly,  price  w'o  pay  as  a  nation  for  the  adfl-  employed  in  the  period  between  1910 
the  expectation  being  that  Federal  satisfaction  and  increased  eeon-  and  1020.  English  experience  shows 
census  now  being  taken  will  re\cal,  omic  well  being  w'hlch  women  obtain  very  low  fertility  rates  for  both 


134  McCORD  STREET 

MONTREAL 


upwards  to  900,000  people. 

Heaiy  Ituying  roner. 

As  an  indication  of  the  generally 
lietter  times  in  Saskatchewan  the 


as  a  result  of  their  work. 

Responsible  Item. 


I  cla-sses,  the  birthrate  of  women  in 
I  clerical  occupations  being  only  55 
per  cent,  of  the  average.  In  res- 


Telapfcoaa 

YORK  7606 


.4.  HUTCHINSON 

Commercial  Managar 


VANCOUVER 


lAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

f:.i.kyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol.  ( All  formulae. ) 


better  times  in  Saskatchewan  the]  A'arious  attempts  have  been  made  pect  to  fertility,  married  professional 
I  registration  of  automobiles  at  the  here  a^nd  in  Kngland  to  measure  the  workers  stand  near  the  bottom  of 
I  end  of  -May  was  approximately  75,-  amount  of  infant  mortality  which  the  list. 

000  cars,  or  some  12,000  higher  than  can  be  traced  to  the  occupation  of  Requires  Onranizatinn 

I  on  the  corresponding  date  of  1925.  It  ihc  mother.  Naturally,  the  entire 

.stands  third  among  the  provinces  as  excess  in  the  Infant  deathrate where  AVomen  already  play  an  Important 
I  regards  motor  cars  per  hundred  of  the  mother  is  employed  cannot  be  as-  role  in  the  industrial  and  commer- 
'  population.  In  the  spring  weeks,  it  signed  to  that  cme  cause  alone.  In  cial  life  of  the  country.  We  may  ex- 
is  stated,  deliveries  could  not  be  oh-  many  cases,  mothers  are  forced  to  pect  this  to  continue  to  an  increas- 
'  tained  fast  enough  to  supply  the  re-  work  because  of  ihe  low  family  in-  ing  degree  with  each  successive  dec- 
'  quirements.  come;  and  the  consequent  death  of  ade.  The  emplcjment  of  single  wo- 

During  the  rush  spring  demand, !  ihe  child  must  be  attributed  to  the  men  is  now  accepted  without  ques- 
it  is  reported  that  farm  machinery  |  accompanying  evils  of  poverty.  hou.s-  tion.  Some  difficulties  are  encoun- 
'  depots  were  virtually  cleaned  out  of  ’"g  congestion,  unsanitary  surround-  lered  in  fitting  the  married  worker 
their  supplies,  despite  the  fact  that '  ings  and  bad  nutrition— a.s  well  as  to  into  our  industrial  scheme.  Appar- 
:  large  deliveries  were  made  by  the  j  i'he  employment  of  the  mother,  ently,  progress  in  industrial  employ- 
]  manufacturing  plants  in  antieipa-  Such  intricate  economic  and  soclo-  ment  is  being  made  at  the  expense  of 
!  tion  of  the  requirements.  All  lines !  logical  factors  cannot  tie  di.sentan-  the  married  worker's  role  as  a  moth- 
:  I  from  tractors  to  plows  were  snapped  one  from  another.  Nevertheless,  er.  We  have  as  yet  no  true  meas- 

,  up.  One  tractor  salesman  alone  is  [  Ihe  employement  of  the  mother  is  a  ure  of  the  extent  to  which  this  con- 
reported  to  have  sold  fifty  machines  "'esponsible  item  in  the  unfavorable  flict  occurs.  We  obviously  need 
during  the  month  of  April.  An  equal- '  i'nfunt  mortality  picture.  .1.  r.  Dun-  more  data  as  to  the  relative  fertility 


is  stated,  deliveries  could  not  be  ob- 
'  tained  fast  enough  to  supply  the  re- 
'  quirements. 


during  the  month  of  April.  An  equal- 


\Vc  maiiit.'iin  n  IVrhiib'iil  ^ervlrr  DIvNIon 
Mlilrli  MtiiniN  reaid.v  nt  Mil  tlnirn  ro-opcr:itc 
to  the  lirMt  of  it'i  fihilit^’  4vith  the  truile. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyvillc  Toronto  Winnipeg 
Vancouver 


ly  big  demand  for  threshing  ma-  'oP-  after  comparing  over  5,000  rec-  of  the  different  social  classe.s;  the : 

*  chines  is  now  anticipated  and  train  ords  of  working  mother-  married  age  of  marriage  of  employed  womeu  j 
loads  of  them  may  be  seen  passing  than  15  years  with  the  same  as  compared  with  the  unemployed:  | 
through  Winnipeg.  number  of  records  of  unoccupied  the  number  of  children  bom  to  ^ 

Reeiiia  Furginc  Miead  mothers,  found  that  24.0  per  cent,  of  mothers  of  different  occupations:  j 

Outside  of  Winnipeg  which  is  ex-  ccupied  mothers,  and  the  number  sunivlng;  the'' 

'  neriencin"  a  real  reeeneratinn  Re  11-8  per  cent,  of  the  chii-  length  of  time  women  stay  in  ijldus- l 

gina  is  said  to  be  the  best  business  f  unoccupied  mothers  were  re-  try  before  and  after  marriage:  the! 

citv  in  the  west  at  the  present  time  '  I®  he  dead,  an  excess  mortal-  number  of  married  women  who  seek  i 

Bundin'^  is  on  a  hi''  scale  and  trade '  approximately  02  per  cent,  for  employment  only  after  thedr  children  ■ 

''^eneralTv  is  renortpii  tn  ho  artivo  in  •  ^hc  Children  Of  occupied  mothers.  have  grown  up:  and  what  effect  em¬ 
ail  lines  (•algarrwith  itroil  (li-  '^^e  recent  British  study  shows  ployment  has  on  the  morbidity  and] 
versions  is  .sa.id  to  he  making  the  child  mortality  depends  on  the  !  mortality  rates  of  women.  These  1 

Ica.st  impressive  showing,  "accordin"  amount  of  care  which  the  child  ac-  ■  and  a  ho.st  of  other  questions  should  j 
to  travellers  who  have"  recentlv  dually  receives.  Where  the  mother !  engross  the  attention  of  students  of. 
niarir  tiiP  imiiiri.;  nf  thp  wcctPi-n  Obtain  a  reasonably  adequate  1  social  phenomena.  Only  when  we’ 

cities.  ;  substitute,  ‘the  child  suffers  com-  have  this  added  information  shall  we  ‘ 

(  rop  condilion.s  however  continue  i  of  really  be  able  to  organize  the  em- ! 

I  xcTllcnt  although  recent  rains  have  ‘  P°‘"f  off'CP  efficia.Is.  teachers,  ac-  ployment  of  married  women  on  a  ba- 1 
been  regional  ra'ther  than'  general  i  *'‘csses-  clerks,  and  shopkeepers  .  sis  which  will  not  seriously  endan- 1 

Cooler  weather*  has  been  experiene  '  distinctly  ger  the  future  life  of  the  commun- : 

ed  on  Ihe  prairies,  a  condition  which  I  "  orking  class  occupations,  on  the  ‘  ity.  i 

is  generally  desirable  at  this  time  ]  _ — _ _ _ _ 

of  year. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  eto. 
MONTREAL  •  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  eto. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  eto. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


through  Winnipeg. 

Regina  Fiirging  .Miend. 

Outside  of  Winnipeg  which  is  ex¬ 
periencing  a  real  regeneration.  Re¬ 


amount  of  care  which  the  child  ac-  ■  and  a  ho.st  of  other  questions  should  | 
tually  receives.  Where  the  mother !  engross  the  attention  of  students  of. 
can  obtain  a  reasonably  adequate  i  social  phenomena.  Only  when  we  ’ 
substitute,  ‘the  child  suffers  com-  have  this  added  information  shall  we  ' 


!  MKTROPOMTAK  LiFK.  '  Sfilsk.  WHcfiit  Pool  DcFciids  i 

The  Canadian  Head  Office  of  thej  A _ J  ri F  4..-.  A  ! 

■Metropolitan  lAfc.  announces  the  fol-i  lO  xJiTAlfl  ' 

1  lowing  changes  in  the  field:  A.  E. ! _ I 

1  It onsidc.  agent  at  Ottawa.  Ontario,,  the  Regina  Bureau  «f  Tltt'  country  elevators  arc  merely  non-' 

I  I.s  .ippointf’d  general  assist.'int  man- 1  Fhiaiicial  Times.)  I)rofitabIe  feeders  to  tenninals.' 

^  J*’  ' territory;  J.|  _  •ri.p  following  statement  many  elevator  companies  ; 

P.  Thorstad.  assistant  inana.gcr  at!  inc  loiio  in„  .  tat  n  r,„pratin"  in  Western  Canads  who 

winninniv  u  u •>  -  has  bccti  issucd  fioiii  tlic  licad  officc  operdiin,-  in  oesiein  i  dnaaa  wnoi 


Ontario  Equitable 

Life  and  Accident 

Insurance  Company 

S.  C.  TWEED,  President 


Head  Office: 

WATERLOO.  ONT. 

ASSETS  OVER  $2,000,000 


I  is  appointed  general  assistant  man- 1 
ager  for  the  Canadian  territory;  J.| 
P.  Thorstad.  assistant  manager  at! 


Winniiiniv  U  u  •>  .=  naS  OCCll  IS.SUCU  IIUIII  mv  IIV.UI  Wllliv  -  . .  . 

mana  Jr  the  Saskatchewan  Wheat  I’ool  at  ’'P'f  no  interest  in  terminal  eleva 


BIG  MERGER  ONTARIO  l 
DEPARTMENT  STORES  1 


si.stant  manager  for  a  period  of  two 

weeks,  after  wdiich  time  he  wull  i '"•■'so  'far  as  the  amendment  of  the  nffd  duite  successfully.  Further,  if 
I  an  agency;  Ldward  J.  Rcuel,  agent  :so  lai  a.s  uie  aim  uuim  111  coiintrv  elevators  as  nnerat-pU  tn 

pt  Kitfhp-nrr  Ontario  i«  ‘irnnint<%.H  (anadu  Graiii  Acl.  HOW  before  Ihe  counn>  eie\aior&,  as  opcrai-ea  to 
ai  Kuenener,  uniano,  is  appoiuteo  . .  ..* ,  dav.  are  non-nrofitab  e.  the  reniedv 


(From  the  Toronto  Bureau  of  The 


Financial  Times.) 


assistant  manager  at  Kitchener;  t .  i  »«ricuiiui-ai  coiiiiiintvv  m  u.v 
W.  Leighton,  manager  at  Calgary.]  o''  Commons,  is  concerned  it  is  111- 
Albcrta.  is  appointed  manager  ju!  correct  to  state  tlial  tins  legislation 
laike  Shore  (Toronto):  .1.  A.  .Mac-  Provides  the  basts  for  a  fight  between  1 
I.eod.  assistant  manager  at  Ottawa.' "h^at  pools  now  operating  in 


of  Commons,  is  concerned,  it  is  in-  's  in  the  hands  of  the  elevator  opera-  adJan  Department  Stores.  Limited,  a 


i.,.  .c.  .w  r.......  . . . .  , _ .  !  merger  of  some  twenty  important 

provides  the  basis  for  a  fight  betw  cen  t  *  /  "!■**  1,  'a*"  J'n  department  stores  in  Ontario  has 

tlie  wheat  pools  now  operating  in  A  meeting  ol  the  Board  of  Grain  1  .  j  mu  . 

M  rstrrn  Canada  and  the  members  of  Coniniissioners  is  lield  in  Winnipeg  ] consummated.  These  firms, 
the  Winnipeg  Garin  Kxchangc,  who  each  year  for  the  ptirposc  of  fixing '  w  hich  are  located  in  the  larger  cen- 
operate  country  elevators.  the  handling  charges  of  the  elevator  j  tres  outside  Toronto,  have  combined 

‘‘The  only  principle  at  issue  is  tlie  comiianies  for  the  next  grain  year. '  annual  turnover  in  business  of  over 


is'  promoted  to  manager  at  Calgary. 

I  >’.\TI0\.\I,  LIFF. 

The  National  Life  announces  the 


These  firms, 


Ihe  National  Lite  imnounces  tne  ^  idiu,!  farmer  to  If  the  elevator  operators  can  prove  |  $10,000,000  and  it  is  understood  that 

-'-'-"on  'he  Boa?d  of  I  other  units  will  be  added.  The  con- 
htanch  mana„ei  a  LdmonKjn.  ,  ..  f^is  right  was  Grain  Commissioners  that  the  hand-i  «olidatton  is  stated  to  have  been  ef- 

Speer  ts  undoubtedly  one  of  the  best  R  althou.gh  ling  charges  are  too  low.  they  'wlll'fected  by  intere.cts  identified  with  an  | 

known  and  most  successfn  ite  farmer  nsisted ,  readily  secure  redress.  'investment  house  in  Toronto.  The! 

i  stirance  men  in  Alberta  and  his  ap-  *n  piaciice,  uiulss  lamiui  n  1  nnrehases  which  have  been  outright  i 

'  pointment  to  the  above  post  is  fur-  specifying  the  teimina  to  w  11c  1  ‘‘Western  Canadian  farmers  R’'*'  include  the  following-  I 

I  tl-cr  evidence  of  the  progres.sivenessi  his  gram  was  to  lie  shipped,  tins  not  looking  for  charity  from  country ; '  ;  ®'-  ] 

nt  »hl«  r  inidlv  arowinii  C  in-idian '  R'R'P  was  invariably  diverted  to  the  elevator  operators.  They  are  pre-'  Robinson  &  f  o..  Napanee,  ilkin- 
I  .'ntnai’inv '  Mr  ^nppl■  is  i  n'lst"  m  o- 1  terminal  ill  which  the  elevator  com-  pared  to  pay  for  the  services  render- 1  •'“Mi GaR:  Cole  &  Son,  Woodstwk;  ^ 


(company.  Mr.  Speer  is  a  past  pre- 1  le' wiimi 
I  sident  of  the  Kdmonton  Life  Cnder-|Pany  was  interested. 


I  writers'  Association,  as  well  a.s  tak-i 
ling  a  prominent  part  and  holding ^ 
important  offices  in  various  civic 
i  V.  clfarc  organizations. 


■  pared  to  pay  for  the  services  render- j -"on's.  Galt;  Cole  &  Son,  Wwdstwk; 
ed  in  the  handling  of  grain  at  coun-  Duncan,  Ferguson  &  (,o.,  Stratford; 
‘trv  nnintj!  "  Austin’s,  Chatham ;  Chapman’s.  Ixtn- 


,rv  nninfs  “  Ausiin  s,  \  nainani ;  v  nauiiiaii  s,  ivuii- 

Dill  X'qf  Desiru.t  1  ompetilioii.  -  ’ _ ]don:  Geddea  Bros.,  Sarnia:  .4.  A. 

‘‘The  necessity  for  clarifying  'he.  «  ^  » ».irv  ]  I'ournler,  Ottawa;  Robt.  Wright  & 

act  was  generally  <  onceded  by  all  THE  L.  &  L.  &  G.  AND  i  Co.,  Brockville:  Ritchie  &  Co..  Belle- 

partios,  and  in  dr.iftlng  the  new  THE  GENERAL  STRIKE  vllle;  Bristol’s.  Plcton:  Dundas  & 

Canada  Grain  .Act.  fudge  Turgoon  '  Flavelle,  Lind.say;  Cressman  &  Co., 

inserted  in  his  original  draft  it  sec-i  London — On  the  morning  on  which  ,  pgfgrborough 


Camphell. 


i  T.H.  threc-valve  reflex  wireless  re 


Beamish  &  Smith.  Midland; 


.•  •  I  •  I  nis  anieilUlllflll  im;  Iisma  V  ^  ,  J  .n  ->in,i.uicTn  nt  ■>.  w.,  *  vri  i  .n.wiiii,  i 

•th.  Superintendent  of  „f  .ug  ^pippe,- beyond  the  question  of  I'clty  department  at  the  head  otfice  ,  ap-g.  Sault  Ste.  Marie;  Maclaren  &: 
he  Canadian  •'''I'l'o''.'.  .  To  sav  that  the  passage  of  Liverpool  of  the  Liverpool  &  Lon- .  fp  ,  gt.  Catharines;  Pratt  &  Co., 

unted  assistant  secrc- '  legislation  niaccs  an  in.strument  Insurance  Company.  As  :  Hamilton. 


.M.Vhh  ASST.  SLIKI'/I  AKK  t  inserted  in  his  orii;inal  draft  it  sec-i  London  On  the  morning  on  which  Peterborough;  Stafford’s  Limited, 

!  It  has  been  announced  by  lTe.si- 1  ,^e  p„c  now  proposed '  tlie  general  strike  commenced,  a  B.  •sudbury;  Beamish  &  Smith,  North 

,dent  Haley  Fiske.  of  the  Metropoli-  ,  .  camphell  1 T-”-  threc-valve  reflex  wireless  re-  gav;  Beamish  &  Smith.  Midland; 

itan  Life  insurance  Company,  that,  amendment  places  the  rights  ceivlng  set  was  installed  in  the  Pub- 1  ^laHhews  &  Co..  Port  Arthur;  Bry- 

Henry  K.  North.  Superintendent  of  .ug  ^hinper  beyond  the  question  of  !'<''»>■  department  at  the  head  office  ,  an’s.  Sault  Ste.  Marie;  Maclaren  & 
Agencies  for  the  Canadian  •''•  i-'to'-.v.  .  .  -  To  sav  that  the  passage  of  Liverpool  of  the  Liverpool  &  Lon- .  fp  _  gt.  Catharines;  Pratt  &  Co., 

has  been  appointed  assistant  secrc-'  legislation  places  an  in.strument  Insurance  Company.  As  :  Hamilton, 

tiiry  of  tho  company.  ' .  *u  u  i  ♦Vv.v  nm  each  wireless  bulletin  was  received  ,  jji*-  *  u  ui  • 

.Mr.  .North,  who  has  been  one  of,|”  "as  immediately  posted  on  the  of- !  a^dHion  to  a  probable  increase 

I  the  foremost  members  of  the  staff  *  ,‘a  ,  .hat  vvitii  thei''*^’’  windows  for  the  Information  of  ^  '  haso.  the 

of  the  Canadian  head  office  at  Ot- i ,.n  “haL  nf  ho  ‘h''  ‘°"oo  "T 

!  tawa.  for  a  considerable  time,  has  a  '  consummation  of  ‘be  it^cha.sp  of  the  i  leading  city  is  planned. 

1  lem  irk  ihlv  siiooessfiil  firoor  as  -.i  country  elevator  system  of  the  !>as-i  i  ne  intcresi  cieai^ea  was  suen  mat  ■ 

lemaiKaniy  successtni  c.neet  a.s  a'  i  n-nnei  ative  Klevatori  >t  was  found  desirable  to  multigraph  *-  ■  ■  - -  -  — 

■life  in.s, trance  expert,  and  his  re- 1  ^  of  gach  bulletin  and  supply  - 

cent  appointment  will  lie  P"'eeted  1  •  ’  •  •  j.„hcifij',ry  Saskatche-  ‘bem  to  the  public  free  on  request. 

™  BECOME  A  RE' 

oonies  the  largest  individual  elevator  1  c' ‘(lent  nom  me  numuei  01  peijpie 

.  T.*-.  .  .....  _ _  i.,  I'snaHu  I  who,  at  the  termination  of  the  strike,  — — — 

LONDON  IJFF.  |C  \  ,  went  to  the  office  to  express  their  , 

J.  C.  Horton,  former  district  super-'  (  F.levalors  I  roiila  ile.  (thanks,  not  only  for  the  Company’s  „  r«nndi«n"nddi«*.'''*  ”  "  ' 

visor  in  the  ordinary  department  at  i  "As  stated  above,  the  principle  at  generosity  and  promptness  in  Issu- 

'  St.  Catharines  for  the  London  Life;  stake  is  the  right  of  the  individual  ing  the  latest  news,  but  by  so  doing  THE  F’INAN'^IAL  times  pcblis 

Co.,  ha.s  recently  been  appointed  by]  farmer  to  name  the  destination  of  dispelling  the  many  misleading  and  ' 

the  company,  manager  of  group  in-  his  grain,  irrespective  of  whet’ier  i  mysterious  rumors  which  are  usu-  Enoio.ni  rind 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can.  | 

^  I 

T  otal  Assets:  $2,928,337.62 


j  Permanent  Agencies 

*  Limited 

9  St.  John  Street,  Montreal 

General  Agents.  Montreal 


G©org©  Lyman 

INSURANCE  BROKER 
>'’ark  Fisher  Bldg..  28  Victoria  Sq. 
FIRE,  LIFE,  MARINE,  ACCI. 
DENT,  AUTOMOBILE,  ETC. 


Galvanizing 

— hot  process 


Morr  than  5fl  years  exprri- 
rncr  In  our  Buivuatre  of 
rntirc  M^tlsfartion.  Golvan- 
isInK  of  nil  klndo^^Iron  and 
Stool  raKthiBH,  Chain,  Archl- 
tooturnl  and  Marine  and 
sonorul  oustom  work. 

Terms  on  iippllcation. 

Ask  for  ontnloicno  nnd  de- 
soriptlvo  miittor  of  Kltohen 
and  Dairy  I'tcnslls,  Stovos, 
nofriiioratorK,  pkiin  and 
llthoKrnphed  Tinware, 
Novoltlos,  Tin  Cans,  etc. 
Ropresentutlvcs  will  call  on 
request. 

THE  THOS.  DAVIDSON  MFG. 
to.,  IJMITED 

llond  nffloe  and  Factory!  187  Delisle 
Street,  Montreal.  YOrIc  1430 

AMMDSOM 


BECOME  A  REGULAR  READER 


It  costs  only  throe  dollars  a  year  for  rcgnlar  weekly  delivery  fo 
a  Canadian  address. 

THE  FI.YAN'CIAL  TIMES  PI;BL.ISHIN'G  CO.,  LIMITED, 

Montreal. 


the  company,  manager  of  group  in-  his  grain,  irrespective  ot  wnetner  1  mysterious  rumors  which  i 
surance  'with  headquarters  at  Tor-  that  farmer  belongs  to  the  pool  on  ally  current  at  such  times. 


Enclosed  find  . . .  for  8- 


NORTH  A.IIERU’A.V  I.IFE. 


not.  After  the  notices  were  posted  on 

‘‘In  the  operation  of  its  system  of  j  the  office  w  indows  announcing  the 
600  elevators,  in  tlie  Province  of  Sas-  termlnaticii  of  the  general  strike — 


B.  Welsh,  of  .Moose  .law  ,  has  I  katchewau.  Saskatchewan  Pool  Klc-ithe  first  public  intimation  In  Llver- 


hci'ii  apiioiiited  by  the  North  Ameri- 
iiui  l.ife,  district  manager,  with  liead- 
(luarlers  at  .Moose  .law. 


'I’lie  FiiiHiioinl  Times  reaches  a  j  this  grain  can  he  diverted  from  the 
class  of  people  w  ho  are  iiiieii  sled  pool  terminals  to  theitcrmlnals  oper- 


vators.  Limited,  will  of  necessity,  pool,  we  understand — the  following 
handle  a  large  volume  of  grain  for  amusing  conversation  was  overheard 
farmers  other  tlian  pool  members,  between  two  of  the  members  of  the 
With  the  passage  of  this  legislation,  pulilic  who  were  reading  the  notice: 


and  able  to  buy  iiivestnieiit  seciiri-  ated 
i  ties.  1  ‘‘I1 


lol  terminals  to  ineiierminais  opei 
ed  by  private  interlsts. 

‘‘It  is  hardly  cornVet  to  say  thii 


"Do  you  tliiiik  it’s  true?” 

"Of  course,  if  this  — - Tusur- 

itnce  Company  .says  so.  What  they 


for  which  Mend  The  Piiianeial  Times  for . months  to 


aVBSt  HIPTIOXS:  In  Canada,  $3.00  a  year;  $1*73  for  si*  months* 
Britain,  13h  11  yrnri  7s  for  six  months.  In  United  St 
$3. BO  a  yean  $2.04»  tor  six  months.  i 

Make  all  Cheques,  Drafts  and  .Money  Orders 
Company. 


that  say  is  true.” 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  11,  1926. 
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BRITISH  COLUMBIA 

Government,  Municipal 
snd  Industrial  Issues. 


5% 

Interest 
Return  I 


ISVEST  YOUR  SAVISGS 

in  a  5%  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SECURITY 

Pnid-np  l  apital  . 

Reserves  .  l,l(Mi,n00.00 

Assets .  6.242.860.C1 

HEAD  OFFICE,  WUTMPEG 
BRANCHES:  Toronto,  Recins,  Calgar;,  Edmon. 
ton.  Vancouver,  Victoria;  EdJnhnri^h,  Scotland. 


VICTOR  W.  ODLUM  &  COMPANY 

303  Pender  Street  West,  VANCOUVER 


QUAKER  HNANCE  CORP’N,  UMITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL.  STOCKS  LEASES 

Bought  -  Sold  •  Quoted 
Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices; 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


CARLILE  &  FARR  UU1FD 

Successors  to  the  business  of 
G.  F.  TULL  Sf  CO’Y.  LIMITED 

STOC.K,  BOND  AND  GRAIN 
BROKKRS 

208  Grain  Exchange  Building,  CALGARY,  Alta. 

Private  wire  from  Atlantic  to  Pacific. 


Cable  Address: — "Bellcrecco." 

BEll-mVIllG,  CREEiy  &  COMPANV 

LIMITED 

Insurance,  Real  Estate, 
Rental  and  Financial 
Agents 

MEMBERS  OF  THE  VANCOUVER  REAL  ESTATE  EXCHANGE 
LIMITED 


A.  McmEKBT.  Msn.  IMroctor 

W.  H.  BILLINKS.  Man.  Insurance  Dept. 

J.  Vi.  MAV^ON,  Man.  Real  Kstate  Dept. 


322  RICHARDS  ST.,  VANCOUVER,  B  C. 


CANADIAN  FINANCIERS  TRUST  COMPANY 

Invorpernted  1007. 

(Che  earliest  reSistered  Trust  Company  in  H.  C. 

BritisH  Columbia  IVIor.ta;ei8:es  and  leoans  T  to  8 
»e  invite  correspondence  with  tenders  on  inort;;age*ot 
sums  of  $5,000  to  $50,000  and  upwards.  Our  long  finan¬ 
cial  experience  in  this  Province  enables  us  to  secure 
the  Rillest  protection  and  best  rates  of  interest  on  selected 
securities. 

Gen.Mdr.:  LT.-COL.  G.  H.  DORREL 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


Financial  Activities  in  Western  Canada 


CALGARY  HEARS  jMayor  Webb,  of  Winnipeg,  in 
C  p  R  iTight  With  O.  B.  U.  Element 

nnil  I  I  CJIOrOj  Labor  Organization  Threatens  Criminal  Action  on  Account  of 
MKII  I  I  n  ft  Mayor’s  Utterances  Before  Industrial  Development  Board — 

City  Almost  Solidly  Behind  Winnipeg  Electric  On  Its  Stand 

i ,  .  ,  _ j  . '  .  „  .  i  Against  O.  B.  U. — Legal  Status  of  Difference  is  Doubtful. 

Impenal  Oil  and  a  Local  Calgary ! _ 

Syndicate  Said  to  Have  Taken  |  fFrom  the  Winnipeg  Biiremi  of  The  i  doubtedly  been  Injured,  hut  .some- 


OSLER.  HAMMOND  &  NANTON 


bllVIlTEO 


Leases  on  Lands  Both  of  Rail- 1 
way  and  of  Hudson’s  Bay  | 


Finnnrial  Times.) 


thing  like  a  complete  recovery  a.p- 


Wlnnipeg.-  As  a  result  of  his  dec-  '  P^ars  to  have  been  effect^ 


Cnmnanv  1\I«  oilaratlon  that  the  radical  labor  lead-  Tompanj-  Mill  Not  Trent, 

company  IVIcLeod  No.  ^  ors  should  he  "dumped  into  the  Red  Something  of  the  straits  into 
INow  the  Chief  Centre  of  Spe-lRlver."  Mavor  R.  H.  Webb  of  this  which  the  O.B.r.  has  fallen  is  seen 
culation  in  Turner  Valley.  I^’ty  has  infuriated  the  O.B.U.  ele-  in  the  refusal  of  the  Winnipeg  Rlcc- 

I  ment  here.  The  outcome  is  seen  i  trie  Company  to  negotiate  with  it  on 
(From  fl.n  /•..in.Brv  t^e  appeal  made  to  Hon.  R.  W.  i  the  question  of  wages  and  other 

V  Craig  to  'take  proceedings  against  matters  of  grievance.  The  motor- 

All  J ‘hP  mayor  on  a  cl.arge  of  "incite- I  men  and  conductors  of  the  company 

fill  nTi  ‘’^i’Tient  to  violence”  under  the  Crlm- *  arc  divided  into  two  sections,  A  por- j 

I  the  oil  fields  in  the  Tnrnej  ^ '  inal  Code.  lion  belong  to  the  international  t 

l.himpinj;  Pound.  Morley  Uesorve. :  u>kk  fomirris-  union,  but  the  larger  vscction  are 

Moose  Mountain.  Wainwright.  ul'i  !?.  still  identified  with  the  O.B.U.  With 

Stone  and  other  fields  is  projrrovssing  !  ui  " Hotel  m  latter  the  company  has  refused 

rapidly.  it  is  reported  on  ^ood !  made  his  tirade  at  a  meeV  the  companj 

authority  that  some  big  drilling  pro-; the  Indtistna!  of  . 

iirts  will  HiinrlinH  M-  r>«rtaii,  ,,fi  Board.  Hi.s  labor  opponents  have  i  availing  tnem.enc.  oi  ineir  .tp 
jicts  will  ho  launched  hj  certain  of  Kpp-  oavlspd  that  thpv  mteht  nrneeed  Parent  privileges  under  the  act  the 
the  internationally  kiVown  concerns.  the  aeSi  ^ineJ  '  «PP>*ccI  for  a  board  of  con- 

It  IS  known  that  the  Calgary  Potro- Alleged  offense  took  niace  in  eolation.  Their  first  application  did 
cum  tompaiiy  is  Interested  in  v’innipeg  however  Attornev-Gcn- 1 

r^lpMc  oThmr^’ehie^^^  intimated  th^t  the ! rejected  by  the  Department  of 

r.  R.  Met  ollum.  chief  geologist  of ,  citv  police  mieht  take  action  Ifthev  ^'*^or.  A  second  application  was 
‘n%n"iT  saw-  fit-  The  mayor,  howe'ver.  forwarded  which  passed  .scrutiny, 

an  in^estl.cation  into  the  potentiali-  ,  lihertv  und  his  freedoiw  is  f’uf  fhc  company  has  declined  toap- 

^  ‘'’?h  helie^-ed  to  be  seriously  endan- 1  PO*of  --i  ■•cpresenUitive  on  the 

fields.  The  Inion  Oil  is  the  chief  ^  protestations  of  Krounds  that  by  so  doing  they  wmuld 

competitor  ot  the  Imperial  Oil  Dim-|j,(j.  jg.bor  opponents  tie.  In  effect,  recognizing  the  radical 

I  ited.  at  the  Pacific  Coast,  and  has  I  '  n  n  f  i  '  nt  n  t  organization.  F’urther.  if  has  con- 

!  already  invaded  some  of  the  prairie  I  uJ>.L.  in  liispiiie.  fended  that  the  act  is  ultra  vires, 

cities  Vitli  distributing  plants.  !  Following  the  Winnipeg  strike  in  Has  Sympathy  of  City. 

I  Interest  centres  just  now  in  the  ;ff*ff*  labor’s  political  strength  in  this  Exercising  hi.s  powers  under  the  | 
pro.gress  being  made  at  the  McLeod  *’-1  it*  maximum.  So  sue-  Apt.  the.  .Alinisfcr  has  appointed  .1.  B. 

bIXo.  2w  ell.  Its  indications  are  sinil- ; ‘'®*®f'’'  were  they  in  the  civic  elec-  Coyne,  K.C.,  of  Winnipeg,  to  repre- 1 
i,  lar  to  those  encountered  in  X'o.  4  tions  of  that  year  that  the  mayor’.s  sent  the  company,  while  F.  .1.  Dixon. 

[  Royalite  before  the  latter  struck  itsl'*’*^  necessary  to  avert  the  dis-  formerly  leader  of  the  Labor  group 

'great  naphtha  flow.  McLeod  X'o.  2  ®f  regime.  In  the  jn  the  Legislature,  is  acting  for  the 

has  both  gas  and  oil  but  is  drilling '  IPPi*lJtture  also  they  cap-  nien.  The  two  are  now  required  to 

‘in  quest  of  the  main  oil  sands.  ^ ,  tu red  eleven  seats,  but  sinre  that  meet  to  appoint  a  chairman  before 
is  expected  that  it  will  he  the  first  labor’s  power  has  been  decld-  matters  can  proceed, 

well  to  determine  whether  the  field  decline.  jn  its  refu.sal  to  negotiate  with  the 

will  produce  more  gushers  of  the  The  One  Big  Union  which  once  O.B.U.  the  Winnipeg  Electric's  .stand 
j  Royalite  No.  i  tj-pc.  and  until  it  is  loomed  up  as  a  radical  monster  appears  to  have  the  approval  of  the 
proven,  .speculation  in  stocks  is  resdy  to  swallow  the  existing  labor  best  element  of  Winnipeg,  and  cer- 
quiet.  .McLeod  has  jumped  about '  and  to  convert  them  tainly  of  the  business  interests.  .As 

!?-  a  share  in  the  last  fortnight  hut '  a  tnaas-action  instrument  of  the  ,  to  the  strength  of  its  legal  position 
.the  other  stocks  have  not  responded  has  lost  out  in  its  in  the  controversy,  however,  there 

.md  are  all  rather  weak.  !  with  the  saner  trade  union  bod-  seems  to  be  considerable  doubt.  The 

1  Vn^o-ni  rnmooox  Pomitt  1*^**  To-daj’  the  O.B.U.  i.s  largely  a  outcome  will  be  watched  with  inter- 

I  I oderal  (ompaiij  Took  Permit.  organization,  repudiafed  c.st.  however.  If  the  company's 

The  first  of  tJic*  oil  companies  ''itn,  alike  by  labor  men  and  employer.®,  stand  is  sustained  it  looks  as  if  they  * 
Federal  charters  to  apply  for  and  to  jn  the  process,  however,  the  Indus-  will  ha\’e  sucee.ssfully  assumed  the 
he  granted  a  permit  by  the  Alberta  trial  prestige  of  M’innipeg  has  un-  role  as  undertaker  to  the  O.B.U. 

Piihllc  Utility  Board  is  .\ngus  Oils,, - — - 

Limited  This  company,  whirh  was  ,  i 

in"?rr,"  SHIPMENTS  CALGARY  STOCK 

;v,'x|  by  b.  c.  growers  |  exchange  officers 

courts'  rulings  this  action  Vas  not!  - -  - 

ahsolutely  imperative.  It  took  this  (From  the  TniieoiiTer  Bnreati  of  The  (From  the  falgary  Bureau  of  The 
course  to  indicate  that  it  was  pre- ;  Financial  Times.)  |  Financial  Times.) 

prepared  to  meet  all  the  require-'  Vancouver  — In  tie  .statement  of'  Calgary. — Edmund  Taylor,  of  i.ht 
'ments  which  the  Utility  Board  might  Associated  Growers  of  British ! 

impose  in  Its  desire  to  safeguard  the  lor.  Limited,  has  been  una.iiiivously 

investing  public.  Other  companies  ''"'i  'Jf  the|  chosen  the  president  of  the  Calgary 

,T re  following  suit.  The  courts  h.ave  ’  fiscal  year,  .March  31.  it  is  .shown  j  Stock  Exchange,  a  position  whici;  he 
derided  in  a  test  case  that  a  com-ithat  the  volume  of  apples  handled  bvM’^s  held  provisionally  since  the  in 

pany  with  a  Federal  charter  doesl^^c  pool  wa.s  greater  than  in  the  i  Thf  Anointment 

not  rcquirr  a  provincial  liconpo  or  ^  v  ,  ,  ;  months  ag:o.  Tb-e  apointnH?n.t  of 

j  permit  to  sell  stork  in  Alberta.  previous  year  by  .d4,417  boxes,  also  Harold  Riley  as  manager  has  r.Lso  • 
Angus  Oils.  Limited,  have  holdings;  that  there  'were  .313  more  packages  been  confirmed.  The  first  vie.  • 
in  the  Turner  Valley  field  compris-  of  cherries  shipped  than  in  1024.  .president  Is  A.  W.  Hawkeye,  and 
ing  33P  acres.  It  has  received  an  xhe  total  number  of  packages  of  A.  C.  Gal- 

unusually  favorable  report  from  ,,  k.  -- ~nn  ,  ,  i 

Pearson  and  Davies,  oil  engineer.s.  | declined  by  lo.i.S  due  to  .since  .March  22.  when  the.  Ex- 
.and  will  proceed  with  drilling  in  thellh^  ''•'O'  .short  crops  of  apricots,  change  was  opened.  482.569  shares 
near  future.  peaches,  plums,  prunes  and  pears.  stock  have  been  purchased  on 

_ n-iiu.,™  .  VI  .V  exchange.  These  shares  repre- 

Leases  for  nrilUiiff  Tests.  Vegetable  shipments  show  increase  ^  gross  .selling  price  of  .jU.OTS.- 

It  is  reported  in  oil  circles  here  over  1924  by  over  1,100  tons  of  sack-  519.  During  the  50  days  of  its  op- 
tkat  the  Imperial  Oil  I.imited  has  ed  and  12.201  crates  of  packed  vege-  eralion  the  average  dally  sales  have 
decided  to  initiate  a  drilling  te.sl  on  tables,  the  inerca.se  in  shipments  of  been  of  the  value  of  •'fl8,220.  rheques 
the  Rih.Ktone-Blackfoot  anticline. '  .sacked  vegetables  bein.g  chiefly  due  to  the  value  of  $612,104  has-e  been 

The  report  is  supported  by  other  i  to  onions,  the  shipments  of  which  received  and  disbursed  by  the.  clear-! 

rumors  that  the  P.  H..  and  the  amounted  to  3,923  tons  as  against  ing  house  in  connection  with  these; 
Hudson's  Ray  Company,  owners  of  2.683  tons  shipped  in  1924.  settlements.  | 

the  only  other  acreage  on  top  of  the'  .  ivnovt  nnilnni,  During  the  meeting  some  veryim-i 

anticline  as  known  which  was  noli  •  portant  rulings  were  made  after  a; 

filed  on  by  the  Calgary  syndicate.'  Shipments  of  all  commodities  dnr-  good  deal  of  discussion.  One  of  the* 

h.avp  reached  an  arrangement  fortheilRS  the  year  amounted  to  3.032  cars,  most  important  of  these  is  that  la- 

leasing  of  their  sections  also  for  a*  compared  with  3,080  in  1924.  dies  ■will  be  admitted  to  membership  , 

drilling  tests.  Export  shipments  took  24  Vg  per  of  the  exchange  ■  providing  they  have 

The  leases  by  the  c.  P  R-  and;CPnt.  of  all  shipments  as  compared  a  male  representative  on  the  floor  of 
Hudson’s  Bav  i  ompanv  are  reported  j  with  20  per  rent,  in  1924  and  22  per  ;  the  excha.nge  during  market  hours,  i 

to  h.ave  been  issued  to  the  Imperial  |  cent.  In  1923  In  Great  Britain,  the  |  ; 

I  Oil  I/imitcd.  and  another  syndicate  agents  of  the  Associated.  Perkin  '  JA  DAMIJCIIPr  UfODI/ 
oc  ralgarv  investors  embracing  the  Adamson  Limited,  disposed  of  over'  |U  UUIrHVlLflub  ifUlllV 
men  who  were  in  the  first  syndi- 1  boxes  of  apples  directly  to  Cnil  I  mPl  Rill  I  " 

cate  that  filed  on  the  13.000  acres  !  the  trade  and  only  resorted  to  the  |  y|l|  NFIMhIIV  Mill  ! 

of  C  rown  UandF.  but  the  second  s>"n- ,  auctions  for  the  disposal  of  3,750  j  . 

dirate  is  also  said  to  include  a  num-i  boxes  or  five  cars.  '  tu  rH  ^  -rv 

her  of  very  prominent  Eastern  Can- 1  "This  Is  a  distinct  change  of  meth- i  i  J 

adlan  rapitalists,  Arcordtng  to  the,(yj  in  so  far  as  the  British  market!  .  .  t-v  i 

definite  reports  the  Hudson’s  Bay  (g  concerned  and  holds  much  pro- 1  The  long  expected  offi-  | 

I  oinpany  and  the  c,  P.  R.,  have  leas- ,  mise  of  better  returns  in  future  j  ^ 


organization.  Further,  if  has  con¬ 
tended  that  the  act  is  ultra  vires. 
Has  Sympathy  of  f’ity. 
Exercising  his  powers  under  the 


H.  F.  McDonald  &  co. 

Specialists  in  B.C.  Investment  Securities 

522  ROGERS  BUILDING  -  -  VANCOUVER 

Sey.  3029 


INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINNIPKG 


A  SOUND  AND  PROFITABLE  INVESTMENT 

The  Canadian  Western  Natural  Gas,  Light, 
Heat  and  Power  Company,  limited 

6%  Cumulative  Preference  Shares  at  95, 
yield  6.31 9f. 

Ill  a  remit  rustomer  ownership  campaign,  stock  to  the  face 
Tfllne  of  $255,100.00  was  sold  In  eight  days  to  the  customers  and 
employees  of  the  Uoiupany  in  t’algar.v  and  distrief. 

The  sale  of  a  limited  nnmhcr  of  these  simres  has  now  been 
authorized  by  the  THreetors  of  Ihe  I'ompaiiy,  dividends  rank  from 
the  date  the  money  Is  rpeelTod. 

For  further  particulars  apply  to  H.  S.  TVatts,  Seereiarj -Treasurer 
of  the  Company,  Calgary,  Alberta. 


A.  G  CURKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALBERT  A 


LOTT  a  CO.  LIMITED 

DOMIATOX  BAYK  BCILDIAri.  CAI.G.4nV,  Al.limTA. 

Stock*  and  Bond*.  Vnloiitlon.s.  Fstntps  Vfannged.  I.oiins.  Iiisur.-incr, 
Form  and  City  Property.  Ilriit.Tl  Agents. 

Mcnil»rr  Cnlgney  Stork  Mxrhnnge.  ' 

Oil  Storks  and  I, rases  In  .VIlirrtn  till  Klclrta. 

Reports  given  on  old  runipanlrs. 

Sole  nsrnts  for  Southern  Alberta. 

BAAAER  OILS,  LIMITKD. 

Ask  for  Prospcetiis  and  Geologist  Report. 


.\LBERTA  OIL  DEVELOPMENT  (TURNER  VALLEY) 

Write  or  wire  us  for  reports. 

C.  S.  HENLEY  SECURITIES  LIIVIITED 

STOCKS  AND  BONDS 

Member*  Calgary  stock  Fichange  C.Vl.GARY,  .AI.BF.RTA 


Dally  Oil  Stock  Quotations 


Members  Calgary  Stock  Exchange 


CALGARY  STOCK 
EXCHANGE  OFFICERS 


DRILLING  ACREAGE  FOR  SALE  NEAR 
ROY.4LITE  WELLS.  TITINER  VALLEY. 

FILTEAU  &  CO.,  L'FD. 


200  GRAIN  EXCHANGE  BLDG. 


CALGARY.  CANADA 


hr.Tith. 

Since  .March  22.  when  the  Ex- 


BRITISH  COLUMBIA 

We  want  B.C.  Municipal  Bends  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  B.  -  -  -  -  VICTORIA,  B.C. 


Wc  are  in  the  market  at  all  timc.s  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 


H,  E.  Boorman,  Managing-Director 


VANCOUVER,  B.C. 


VICTORIA.  B.C. 


NANAIMO.  B.C. 


A.  Norman  Strang  &  Company 

'  INVESTMENT  BANKERS 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


(From  the  Calgary  Bureau  of  The  ;  T 

I  Fluaiicial  Times.)  |  *  I 

Calgary. — The  long  expected  offi- 
cial  announcement  that  Spillers’  mill  ;  vi  nB 


P.  BURNS  PLANS 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “  BARON  KELVIN”  -  JUNE  21st 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  ”HINNOY”  -  -  -  JUNE  21st 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


CANftDIflN  APPRAISAl  COMPANY,  LIMITEO 

The.  Pioneer  Appraisal  Organizat  on  oj  Canada 

Eataksllshecl  1808 

During  the  past  seventeen  years  wo  have  appraise! 

some  FIVF)  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre* 
sentative  indu-stria  plants  in  every  line  cf  industry. 

Correspondence  Invited 

^ead  Office  -  364  University  St.  ••  Montreal 


ed  ten  seefioris  to  the  neV  syndi-  years  as  our  agents  gain  in  experi-  !”  *--3lsary  would  be  gone  on  with 

(•rife  referred  to  and  to  the  Imperial  encc.’’  sa'-s  the  statement.  ha«s  now  been  received.  This,  as  a 

Oil  I.iniiifd.  that  is.  ten  sections  to.  paja  o  cent  'V" 

r  eh  crniin  <  -u  ^  .v".  .v.  right  away,  and  when  completed  will  i 

c,.rh  group.  _ _ _ _  of  the  selling  price  so  that  they  are  be  one  of  the  finest  flour  mills  in' 

**  a*.7.rai*%  a  aifb  I  definitely  interested  in  getting  the  Western  Canada.  The  contract  has  j 

P  RURNn  plans  1  highest  prices  po8.slhle  at  all  times  been  let  to  the  Bennett- White  Con-! 

r.  Dunno  rknnv  I  Whlle  the  volume  of  stuff  handled  struction  Companv,  of  Calgarv.  The 

PAI  HADY-Q  W  RY  la-^O-ear  M-as  almost  the  same  as  in  figure  at  which  the  contract  has, 

UnLUflli  I  O.  »».  i*  I  •  1924.  the  ro.st  of  handling  was  $29.-  been  let  has  not  yet  been  announced. 

(I  rein  ihe  Calgarv  Bureau  nf  The  economy  being  effeoied  This  official  announcement  has 

Finaneiar  Times.)  ,  mainly  in  telegraph  tolls,  salane.s  been  received  in  local  financial  and,, 

r-ii-uv-  The  finest  ion  of  the  eon-  contract  enforcement.  commercial  circles  with  much  satis- 1 ! 

s, iMietio,?of  the  - -  -  jfaction  in  Mew  of  the  fact  that  any-  J 

ern  Bailwav.  which  would  tap  the  fOnp  PflNniTinN^  IN  |  [Drcct  statement  from  the  company'. 

Tiirnrv  Valley  oil  fields  and  also  UllUr  uUlllll  I  lUllO  111  ;  has  been  withheld  now  for  a  consid- , 

some  dch  eoa'l  deposits  in  the  neigh-  QACN  ATPUPU/AN  RflRn  I 

horhood  of  the  Highwood  River,  i.s  |  OnwRn  I  UllLff  fill  UUUU  Cleared  .Vtmnsphere.  i 

slated  to  be  receiving  the  careful  ^  - - -  !  When  Spillcrs  sold  out  their  dc- ■ 


iSuGHtLD^TAYlOR, 

UMiTftP 

BONDSINSURANCC-CSTATES 
APnUUSAlSX  FARM  LANDS 


H.  M.  E.  EVANS 


&  Co.  Limitac) 


FINANCIAL  AGENTS 


INSURANCE 

LOANS 


BONDS 

REAL  ESTATE 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON  -  ALTA. 


SASKATCHEWAN  GOOD 


I  Financial  Times.)  imainiy  in  Tciegrapn  ions,  haiaiiv.-.  been  received  in  local  financial  and 

I  'algaiy,-  The  question  of  the  eon-  contract  enforcement.  !  commercial  circles  with  much  satis- 

striietion  of  the  I  'algarv-Southwcst/- i  ~  :  faction  in  tiew  of  the  fact  that  any 

ern  Bailwav.  which  would  tap  the  PODP  PflNniTinN^  IN  |  [Drcct  statement  from  the  company 

Tiirncv  Valley  oil  fields  and  also  unUl  uUlllll  I  lUllO  111  ;  has  been  withheld  now  for  a  consid- 

i  some  7ch  eoa'l  deposits  in  the  neigh-  QACK  ATPHPU/AN  RflRn  I 
horhood  of  the  Highwood  River,  i.s  |  OnwRn  I  UllLff  fill  UUUU  Cleared  .Vtmnsphere. 

.slated  to  be  receiving  the  careful  ^  - - -  !  When  Spillcrs  sold  out  their  dc- ■ 

eon;  ideratinn  of  U.  Burns,  head  of  (From  the  Regina  Bureau'  of  The  I  vator  infere.sts  in  the  west,  .specula-, 
the  tiig  parking  hou.se  here,  evho  is'  Finnneial  Times.)  I  tion  was  rife  as  to  whether  they  j 

largely  iiitrre.sted  in  the  project.  Up  «  beat  seeding  Is  completed  all  j follow  suit  with  the  purchase  I 

to  the  present  time,  however,  he  is'„^.^^  ,bc  major- 1  of  the  Alberta  Flour' 

;  disiiielined  to  state  anything  for  |t  was  completed  be-  •'H'lf''  Gtmited.  Those  who  were  in, 

publication  as  to  when  a  start  i-’’  yjav  "2  according  to  tdegra-  olose  touch  with  the  situation  did; 

likely  to  be  made,  hut  in  various'  renortli^reedved  hv  the  Stafisti-  think  for  a  moment  that  such  an 
quarters  it  is  expected  that  some  oT  ihe  D^nmcnt  of  ^  . 

.'mnoiincpinpnt  will  bp  mane  at  ^  ^"Ticiilturr  ^  same  Ibnc,  the  clearing  of; 

fairly  earl>-  date.  the  atmosphere,  has  been  received 

When  Premier  Brownlee  .a  few;,^^p^^  .seeding  operations,  hut  -^ll-'ound  general  satisfaction,  j 

weeks  ago  sponsored  the  firs  seeding  is  nevertheless  well  sd-!  ^  ,  ” 

second  rending  of  an  amendment  U’;vancpd.  over  seventy  per  cent,  being!  HEAVY  GRAIN  EXPORTS  l 
rthe  Bill,  calling  for  an  alteration  in  ;  Better  than  sixty  per  j  PORT  OF  VANCOUVER.' 

|the  route  of  the  proposed  Dne.  he .  v  n  •  m.  ' 

made  flic  very  definite  assertion  1  ,,,0  flax  are  seeded  (From  the  Tnnoourer  Bureau  ol  The 

'that  an  early  start  on  the  railway*  ,,  ,  .  Financial  Times.) 

I  Moderately  warm  weather  has  pre-  .  -r  .  .  .  I 


LENT,  MACKAY  &  CO.i 

BnrrlRtprR.  SolIrltorM*  \o4iirlCH.  Ktr. 
W.  r.  W.  J.rnt,  K  C.  I 

Alex.  B.  Mnckay,  M.A  .  1,1,  B.  | 

Phene  (Private  Kxrhnni^e)  M.  If.S  1 

Cable  .\ddress  ‘  GUN'.TO’’ 

■Western  Unirin  Cede 

no.-.  Grain  K.xchHner  RiillillnR  ; 

t'A1,<;.\BY,  AI,BI,«TA.  | 


SPECIFY 

“DASCON 


|tne  route  or  me  propn.  co  '  cent  of  the  barley  and  forty  per  cent.  ,,,  n  •  m.  ' 

.made  the  very  definite  assertion!  atvnrfrd  (Prom  the  Vnnoourer  Bureau  ol  The, 


''that  an  early  start  on  the  railway  ,  I  Financial  Times.)  PAI  UAI 

I  Moderately  warm  weather  has  pre-  ,  ,  I  UALVIir 

[would  be  made.  Viiled  during  the  last  two  weeks  and  '  ancouver— Vancouver’s  grain  ex- j  UnUWni 

I  It  is  now  several  years  since  the''"  °  I  ports  will  approximate  55.000,000'  “Mn. 

I  project  was  fir.st  mooted  and  a  char-  nlares  have  faUen !  fhe  present  FOR  Y 

ter  secured.  Developments  in  the  ilnd  .vear.  .July  31,  it  is  learned  from  REH 

Turner  Valley,  however,  have  again  f"  O'**  ‘he  province,  and  the  landj^^p  Vancouver  Merchants’  Exchange  I 

brought  matters  to  a  head  as  a  con-  of  Harbor  (  ominls- i  OominiOn 

.sidcrablc  revenue  would  accrue  to;  Genenilly  .speaking.  gcrmin.t-  ..j^„^,.^  ,  wuilliiiiuii 

the  line  from  that  source  alone  while  f'on  i^foportedsti  ong  ,ind  even.  .111(1,  _\ctual  shipments  to  datcaniount  Plant 

!  there  arc  great  expectations  fromi^'’0"f“  .satisfactory.  j  $49,564,953  bushels.  Grain  in  store  t*-**^^'**'  ONT, 

'the  coal  end  of  the  business.  The  Uutworms  have  api>ca  led  in  several ,  jn  Vancouver  elevators  amounts  to 
jcoal  in  the  particular  locality  that  districts,  but  damage  so  far  from  2.990,811  bushels.  I  ,i  ■■  ,  ■■  , 

'would  be  tapped  by  the  rai|-xay  is  tliis  soiiri'c  is  very  slight.  In  a  few  |  Bookings  have  shown  a  revival  |  PROFESJ 
j  of  an  excellent  quality,  and  eminent-  U'Cattcred  districts  high  winds  have  and  Merchants*  Exchange  records  | - — - — 


brought  matlcTs  to  a  he'ad  as  a  con-i'>“«  "O’*;, ■'generous  supply  of  mols 


.sidcrablc  revenue  would  accrue  to 


Generally  speaking,  germina- 


GALVANIZED  SHEETS 

“Mnde  In  Cnnortu'* 

FOR  YOUR  BUII,I»I>'G 
KEQL’IHEME-STC 

Dominion  Alloy  Steel  Corp. 

LIDIITKD 

Plant  lleiKl  Offl-c 

iKMA,  OXT.  TOROM’-l 


PROFESSIONAL  CARDS. 


TORONTO 
tlBnnk  Bulldln) 


NEW  YORK 
Lquitable  Uulldlat 


ly  suitable  for  the  Ontario  and  other  caused  drifting  and  some  damage  to  show  that  Vancouver  has  10,000  tons  |  C.  H.  CAHAN,  K.C. 

I  easteni  markets.  In  (ommerrial  the  crops  resulted,  and  In  the  Seep-  of  wheat  to  ship  to  the  United  Harrigtor  ani!  So’-citor 

circles  it  is  thought  that  the  tom-  Ire  and  Badville  disfrict.s  some  re-,  Kingdom  and  Continental  Europe  | 

;  pany  cannot  delay  construction  in-  seeding  has  been  found  necessary.  on  May  acrount  and  10.000  tons  in]  luansi  uiti-ix  iiLiiiiiiiii* 

j  definitely  or  it  would  forfeit  its  Generally  apeaking  crop  prospects  June.  Bookings  for  the  Orient  arc;  12#  St.  Jamea  St.,  MontreaL 

I  charter.  are  vetj-  ratiefactorj-.  June,  5,000  tons;  July,  7,500  tons.  j  Tel,  Main  1250. 
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THE  FINANCIAL  TIMES;  MONTREAL.  JUNE  11,  1926. 


ICE  MEN  WILL  Oiitario’s  Gold  Output  Shows  LOOK  FOR  GOOD  Growing  Interest  in  I  Many  Promising  Claims  Owned 
FILL  ICE  B0XES!‘^®®''5'  Gain  for  First  Quarter  |By  Red  and  Long  Lake  Syndic. 

FOR  mcintyre  porc. 

llshos  Brochure. 


Increase  of  $633,263  at  $7,625,796 — Both  Porcupine  and  Kirk¬ 
land  Lake  Reveal  Increase  For  Quarter — HoIUngcr  Leads  in 
Porcupine  With  Gain  of  $116,937  and  Teck-Hughes ,  in 
Kirkland  Lake  With  $111,700 — Total  Metals  Increased  in 
Value  by  $1,000,000. 


D„  u  D  ee  t  •  ..  '  rwirniano  i^aae  vyiin  ipii i,/uu — total  metals  increased  in 

R«f"S«'-ahon,  Value  by  $1,000,000. 

While  Very  Important,  Will  _ _ 

t  Oust  Ice  Blo^s  VVhen  xhe  v,t1uc  of  Ontario's  sold  pro-  production  $7,625,79G,  compared  with 
Lleuvery  system  is  Well  Man-  ]  duction,  inciuding  siiver  content  of  ?f, 992, 533  in  the  first  quarter  of  1925. 

aged — Change  in  Organization  huliion,  for  the  first  quarter  of  Ti»fal  lletal  fininnt 

•  »!.  I  D  •  ***’  reported  by  the  Ontario  de-  ^  Uiifpiit. 

lenaencies  m  tne  ice  ousiness  partment  of  mines  amounted  to  $7,-  The  value  of  Ontario's  metallifer- 
— ^The  Chain-Store  Idea.  625,796  an  increase  of  $633J263  over  ous  production  during  the  three 

_ _ _  tiie  same  quarter  of  1925.  months  ending  .March  31,  1926.  tot- 

The  probable  effects  of  electrical  Both  the  Porcupine  and  Kirkland  allPd  $15,315,757,  which  compares 
refrigeration  on  the  ice  industry  f-ake  camps  show  increases.  This  with  $14,349,411  in  the  first  quarter 
were  discussed  at  the  recent  meet-  Porcupine's  output  is  reported  of  1926.  The  following  table  is  pre- 

ing  of  the  New  York  Section  of  the  •'•f  $6,016,245  compared  with  $5,828,-  pared  by  the  government: 

American  Society  of  Refrigeration  '^‘♦3  the  First  quarter  of  1925.  -Quantity- 

Engineers.  Hollinger's  output  shows  an  in-  Product—  1925  1926 

John  Nickerson,  president  of  John  erease  of  $116,937  for  the  first  three  Gold,  fine  o/.s.  .  .  336.2.31  366  473 

Nickerson  &  Co.,  who  have  just  con>  months  of  this  current  year  compar-  Silver,  fine  ounces  2,511,060  2.322,349 
pleted  a  survey  of  the  industry  as  a  efi  with  the  same  period  last  year.  Platinum  metals,  I 

field  for  investment,  stated  that  the  Dome  on  the  other  hand  shows  a  de-  fine  oz,  ....  589  4 13 1 

ice  man  will  continiie  to  deliver  ice  crease  of  $29,507.  t  opper,  Ihs.  .  .  .  4,766,382  5,342,906 


Continued  High-grade  Ore  At'  •  which  was  recently  formed  to  de-  2  to  16  feet,  on  four  of  which  free 

Lower  Levels  _  Ranid  Pro-'  ma^ny  years  ago  the  wise  ygj{,p  properties  In  Central  Manitoba  gold  appears,  and  samples  from 

.rre«  Relow  2  800  Feet  MBl  ^  i  “nd  R^d  Lake  mining  camps,  in-  which  assayed  $9.20  per  ton,  after 

grees  Below  A»UO  Peet— IVlilI  his  money  as  put  It  into ,  .  Hon.  G.  D.  Another 


(Prom  the  Toronto  Bnrean  of  The  To  Develop  Claims. 

Financial  Times.)  At  the  Good  Hope  claims,  which 

Toronto.— The  Advisory  Council  of  lie  next  to  the  Cryderman  property 
-...i  T.r,n».  T  tlf®  Mlolng  CorporatloH,  7  veins 

the  Red  and  Long  Lake  Syndicate,  exposed,  revealing  from 

wlilch  was  recantly  foiTuad  to  da-  2  to  16  feot,  on  four  of  which  free 
velop  properties  in  Central  Manitoba  gold  appears,  and  samples  from 


Treating  Daily  Average  of  j  any  mining  venture. 
1,400  Tons — Good  Gains  in  were  all  right  for  thi 
Both  Gross  and  Net.  or  the  plain  “sucker 


came  to  Investment,  with  one  or  two 


ding  March  31,  1926.  tof  outstanding  exceptions,  they  were 

infill'’  ,  TVi  ^  ''  f  I  h  ft  distinctly  taboo.  The  rapid  strides 

10,411  in  the  first  quarter  Toronto. — The  new  central  shaft  j  .  ,  .  ,  ,  I  ^  i 

The  following  table  is  pre-  of  Mclntvre  Porcupine  .Mines  has  mining  Industry  during 

he  government:  ^elow  2.800  feet.  I  yee-r*  how^ever.  and  the  con- 


any  mining  venture.  (Jold  mines  L,  ,  ;..  t  w  tjranviav  *roup  controlled  by  the  syndicate 

were  all  right  for  the  bom  gambler  I  Ottawa;  J.  W.  Brankley.  ug,  immediately  north  of  the  Kltch- 

weie  all  right  for  the  h^  I  .Mlramichi;  F.  M.  Tweedle.  Miraml-  ener  property  of  the  Central  Manl- 

or  the  plain  sucker  .  hut  when  it  ^  ^  Evans,  Winnipeg;  Hon.  toba  Mines.  Here  wide  veins  have 

came  to  investment,  with  one  or  two  ^  pjorris  Brandon.  encountered  on  the  surface. 

outstanding  exceptions,  they  were  '  '  j,’  .  x.  j  _ _ The  syndicate  proposes  to  spend 

distinctly  taboo.  The  rapid  strides  T  r  Tv  °°  development  this 

made  In  the  mining  Industry  during  m"' 

^  .  ...  area.  The  latest  acquisition  is  the  drilling  tranchjng  and  exploration 

rece.nt  years,  however,  and  the  con-  yuj-age  group,  located  south  of  the  by  ^haft  sinking,  before  any  public 


—Quantity—  pmeress  rontinues  raniri  ’iltbouE-h  i  s®9iuent  sinking  Of  Strong  capital  in  Kitchener  property  of  the  Central  offering  of  stock  is  made. 

1925  1926  '  ’  u  I  mining  ventures,  have  caused  a  re-  I  Manitoba  Mines.  Two  veins  have  'Hie  Red  and  Long  Lake  Syndicate 

336.2.31  366  473  „  "uinTcrts  bevoJid^  '  volution  in  popular  opinion,  with  the  j  been  opened  up.  one  for  700  feet,  also  owns  18  claims  in  Red  Lake,  on 

511,060  2.322.349  fesslty  of  making  cul.s  hejond  sta  ,  aholwlng  6  feet  and  the  other  a  wider  which  surface  woyk  has  revealed  12 

tions  to  connect  ultimately  with  la-  result  that  the  securities  of  legltt- '  ' 


sholwlng  6  feet  and  the  other  a  wider  which  surface  woyk  has  revealed  12 
vein  yielding  high  assays,  with  a  foot  vein  showing  good  minerallza- 


t'opper,  Ihs. 


to  the  vast  majority  of  people  for 
many  years  to  come. 


4,766,382  5,342,906 


4J3  teral  work  from  the  old  shaft  has  mate  mining  properties  have  sained  j  jjjjgj.al  display  of  very  frgg  gold.  tion.  These  claims  are  located  on 


gain  of  $433,909.  Teck  Hughes  had 


“The  impres.sion  that  the  mcchaiii-  the  largest  increase  'with  a  jump  of  Nickel  in  matte,  ex- 


cal  refrigerator  is  to  make  devas- 


iVright-Hargreave's 


difficult  to  follow,”  said  Mr.  Nicker-  Lake  Shore's  $52,000. 
son.  "It  has  taken  forty  years  to  The  following  cor 


electricity  Is  regarded  as  a  low  cost  1926,  compared  with  1925.  The  tot- 
and  practically  an  essential  service,  als  given  Include  the  recovery  of 
How  can  it  be  expected  that  a  com-  both  gold  and  silver, 
paratlvely  expensive  appliance  such  First  First 

as  the  electric  or  gas  mechanical  re-  quarter  quarter 

frlgerator  is  to  be  embraced  over-  Porcupine —  1926  1925 

night  by  the  public  in  sufficiently  Con.  W.  D.  Lake.$  70,846  $  80,488 

large  numbers  to  retard  an  Industry  Dome .  1.024,036  1.053.543 

so  long  estahli.shed  and  whose  econ-  Holl.  Consolidat.  3.749,891  3,632,954 


t  opper  in  matte,  ex- 

ported  tons  .  . 

2,229 

2.832 

Nickel  in  matte,  ex- 

ported  tons  .  . 

3  807 

4,369 

f'ohalt,  metallic, 

lbs . 

60,806 

33,472 

t'obalt  oxide,  lbs.. 

165,485 

104,559 

Cobalt  salts,  lbs.  . 

26,059 

8.981 

Cobalt-nickel  oxides. 

lbs . 

58,861 

69,402 

Cobalt  in  ores  and 

resid.  exp.,  lbs.  . 

73.340 

cut  the  rate  from  200  feet  to  about 
160  feet  per  month. 

The  ore  body  opened  up  in  the 
course  of  shaft  sinking  at  about  2.- 


!  a  hold  in  the  favor  of  the  Investor  |  Here  a  shaft  is  being  sunk, 
i  which  is  growing  rapidly.  1  — — — — — — 

I  There  have  admittedly  been  many  i  RRIHHT  PRn.<;PFnT5 


I  Keg  Lake. 


mitT  There  have  admittedly  been  many  |  BP|Q||T  PROSPECTS  ^”^7nDEPENDEi!I!e^MINES 

200  feet  depth  persisted  in  the  shaft  evils  in  the  past— some  of  which  nn-  j  INDEPENDENCE  MINES, 

to  below  the  2,600  ft.  level,  where  doubtedly  still  exist — connected  wTth  ;  Al  llrnSDN^MACKA Y  VancoiiTer  Bureau  of  The 

the  dip  of  the  ore  carried  it  out  of  ^^g^s  and  mining  shares:  the  very  mnviin  ■  Financial  Times.) 

the  workings.  The  big  shaft  \iill  .  -  .11.  a  ^  j  *1.  1  ,  Vancouver. — Financial  interests  of 

to  the  the  industry,  and  the  lack  ,  (From  the  Toronto  Bureau  of  The  Detroit,  headed  by  Charlef  TbusS 

the  la-  of  supervision  and  restriction  In  re-  ,  Unaiidal  Tlme«.)  consulting  engineer  of  that  ottv  ana 


BRIGHT  PROSPECTS 
ALDERSON-MACKAY 


4,000  ft.  level,  by  which  time  the  la-  1  of  supervision  and  restriction  in  re- 
teral  connections  will  have  been  |  gard  to  the  sale  of  stock  up  until 


consulting  engineer  of  that  city,  and 


teral  connections  will  have  been  j  gard  to  the  sale  of  stock  up  until  i  Toronto.  —  The  Alderson  .Mackay  J.  Taylor,  his  partner,  and  with 
made  at  each  125  feet  below  the  2,-  i  very  recently,  was  an  invitation  to  '  property  in  Boischatel  township  is  whom  are  associated  Portland,  Ore., 


Argonaut  .  .  .  .$ 

40.265  $ 

10,397 

Silver . 

1,70-2.120 

Burry-Hollinger 

28,233  . 

Platinum  . .  . . 

37.695 

Lake  Shore  .  .  . 

495.000 

443,152 

Copper . . 

.  681,926 

Teck-Hughes  .  . 
Toiigh-Oakes-Biirn- 

437,024 

225,290 

Copper  in  mat. 
Nickel  in  mat. 

.  356,726 

1,142,216 

side . 

64.802 

52,157 

Cobalt  oxide  . 

550,319 

V/right-Hargreaves 

527,579 

427,998 

Nickel  oxide  .  • 

2  083,141 

ly-has  a  fundamental  Industry  been  - - 

adversely  affected  by  an  innovation.  Totals . $6,916,245  $5,828,743 

Rather,  the  new  idea  has  stimulated  Kirkland  Lake— 

the  Industry.  The  development  of  Argonaut  .  .  .  .$  40.265  $  10,397 

the  electrical  industry  did  not  put  Burry-Hollinger  28,233  . . . 

gas  out  of  business  and  while  4,000,-  Dake  Shore  .  .  .  495.000  443,152 

000  washing  machines  have  been  Teck-Hughes  .  .  437,024  225,290 

sold  in  the  past  ten  years  I  am  in-  Tough-Oakes-Burn- 

formed  that  the  laundry  business  side .  64.802  52,157 

has  increased  over  three-fold  during  v/right-Hargreaves  527,579  427,998 

the  same  period.  Who  would  have  _ _ 

believed  that  with  the  treme:;dous  Totals  .  .  $1,592,903  $1,158,994 

development  of  the  automobile  there  ’ 

would  be  actually  in  use  more  horses  ^  production 

urba'n  elecUfc^rXir^^uld  carr.v  of  $16.648,  making  the  grand  total 

rers^srr^ue  thSfa’cfs^oS  reorganization  for 

dicate  the  difficulties  with  which  a  ■ilftirf* 

new  idea  develops  the  many  years  PORCU.  KEORA  MINES 

required  for  it  to  become  a  predom-  w.»w,w.  ..  -  ™. 

inating  one  in  an  industry  and  to  (From  the  Toronto  Biirenii  of  The 


First 

First 

Nickel  oxide,  lbs.. 

3,226.825 

1,5118.960 

quarter 

quarter 

Nickel  salts  and  in 

Porcupine — 

1926 

1925 

residues,  export- 

Con.  \V.  D.  Lake.$  70,846  $  80,488 

ed,  lbs . 

20,625 

Dome  .... 

1.024,036 

1.053.543 

Nickel,  metallic. 

Holl.  Consolidat 

3.749.891 

3.632.954 

lbs . 

8.526,684 

9.233,041 

McIntyre  .  .  . 

972,968 

867.437 

Speiss  residues. 

Night  Hawk  Pen 

60,481 

47,457 

Ihs . 

285,769 

Vipond  Consol. 

138,023 

146864 

Lead,  pig,  lbs.  . 

1,237.347 

i. 809, 310 

— 

— 

— Value— 

Totals . 

$6,016,245 

$5,828,743 

1925 

1926 

2,500  feet  away  to  the  w^esf.  The  ore 


recent  drillings.  The  results  have  Smith,  an  attorney,  have  taken 


body  encountered  is  high  grade  and  '  werlooked  by  the  crook  and  confi-  i  extremely  interesting.  Drill  over  the  control  of  the  Independence 
while  its  idenUty  will  not  be  con-  dence  man.  jtlore  recent  legislation.  I  jj^jg  Mines,  adjoining  the  Vernier 

firmed  for  some  time,  it  is  believed  J’®/®)’®';'  the  coming  into  the  ^  55  jgg^  chalcopyrite.  The  earlier  Gold  Mining  Company.  It  was  nn- 

to  be  a  continuation  of  No.  7  vein,  f  i  diamond  drilling  brought  such  fav-  nounced  to-day  at  the  head  office  of  • 

of^these  ^^vils^^wdth  *thp  resul^t  ™ha^  jOrable  results  that  the  sponsors  of  the  company  here,  following  the  ar- 


2,800  feet  depth  in  the  old  work¬ 
ings. 

Good  Earnings  Gain. 

Milling  operations  have  been  step- 


the  person  who  "investigates  before  i encour-  rival  of  Sam  P.  ^t^erald,  dis^ver- 

'  ....  ..  .  .  I  asrfn  I  cr  ann  mnnae-pr  thft  InHcxThAnaAixrta 


he  or  she  invests”  ha-s  quite  as  big  | 
an  opportunity.  If  not  bigger,  of  mak-  j 
ing  money  and  getting  a  good  re-  ; 


It  was  stated  confidently  several 
months  ago  that  the  Alderson  Mac- 


er  and  manager  of  the  Independence. 

As  a  result  of  the  deal,  the  Vic¬ 
toria  directors,  who  have  been  on 


ped  up  gradually  until  now  the  av-  >  from  mining  securities  as  from  '  •'aJ'  si'ound  ranked  next  after  Nor-  th®  hoard  of  the  company  during  its 
erage  daily  treatment  is  over  1-4W  ™  and  Waite-Montgomery,' among  early  development  stage,  will  be 

tons,  comnarert  w  th  an  avrraaAfnr  .  ®  orainarj  securiues  oi  mosi  in  ,,, _ _ /’ _ . _ T  oaS 


1  tons,  compared  with  an  average  for 

1,542.469  ..  ’  7„„„  oA.i.  mo-  ,  I  ciustrlal  companies. 

0x007  the  year  ended  June  30th.  192o,  of,  . 

o.o’qa,  1,096  tons.  Bullion  production  will  j  this  connection, 


!  the  sulphide  things  of  northwestern  eliminated  and  the  control  of  the , 
i  Quebec.  mine  will  go  to  the  Detroit  bankers 

There  seems  no  reason  at  this  date  and  mining  interests.  The  office  of 


Totals  .  .  .  .$1,592,903  $1,158,994  Spelss.  . 
In  addition  to  the  above  nickel-  Lead,  pig.  . 


Nickel  metallic  2,083,141 
Spelss.  .  .  .  53,688 


[of  $16,648,  making  the  grand  total  I 

REORGANIZATION  FOR  j 
PORCU.  KEORA  MINES 


Sk  "W"-  »»  :  F  :  ">  «»rlFr  predlctioi.'  At  lb-  -ObiPanr  -111  r-maln  In  Vlnlorla 

1.572.H66  SnrS^Sucl  '  P-bn-b-d  a  vary  InMroMlna  and  In-  ;  tb«  r.tn  tblnp.  ar,  itnins  It  »oi|ld  Md  for  th-  pro-nt.  It  wa,  announc- 

350,693  P^°^^  J^““^®  j^^YrP  hriTg  shown  sfriictive  little  booklet  on  "How  to  |  not  be  surprising  if  this  Boischatel  cd. 

2.234.367  nft  results  ^h is  vea^to  Speculate  and  Invest  in  Mining  i  township  property  is  well  on  the  Mr.  Bush  is  going  north  with  Mr. 

2.234.367  date  is  proved  bv  tL  three  ast  nuar”  i  Stocks.''  Although  small,  the  bro-  toward  production  within  an-  Fitzgerald  as  consulting  engineer 

.  terlv  earnings  statements  '  chure  gives  much  valuable  advice  j  other  year.  on  the  property.  A  $125,000  devel- 

157,583  A],  -Tmenses  Incurreri  in  conn  An.  and  instruction  on  how  to  choose  Indidtmtally  it  is  learned  that  the  opment  programme  has  been  agreed 

tion  with  the  sinking  of  the  new^'^^tr  investment  and  what  steps  can  '  offering  of  a  limited  block  of  upon  by  the  new  control  with  the 


. .  ..$14,349,411  $15,315,757,  gu-fx  .  hut  *’e  taken  towards  avoiding  the  many  Towagmac  Exploration 

- - -  in  cats."  Which  are  .still,  natur- '  shares  was  oversubscribed 


Exploration  Company  object  of  putting  the  mine  on  a 


CLAIM  HIGH  VALUES 
AT  GOLD  HILL  MINE 


the^company*'^dir  efose^^^the^*^  vmi^r  existent.  The  methods  of  fi-  times.  Among  tne  assets  or  tnis 

which  en^ds  this  month;  with  its'eash  : ’’^"®^tig.  explaining,  and  developing. :  exploraGon  company  is  a  35  Percent, 
position  nnimnaired  legitimate  mining  pTopertie.s  are  undivided  interest  in  the  Alderson 

^  ^  _  outlined  and  elementary  iniles  for  :  and  Mackay  claims,  as  well  as  other 


Among  the  assets  of  this 


several  shipping  and  dividend  basis. 


KIRK.  GOLD. 


Values  running  Into  the  hundreds  | 
of  dollars  a  ton  are  claimed  for  the 


Toronto.  Sharehold^s  of  Pomi-  Hill  vein  at  the  600-foot  level,  of  crown  Reserve  has  disclosed  a '  .speculator.  All  in  all.  the  booklet 

i  ^c^A^AAA^l'i^AA^  week  at  that  vein  at  least  ten  feet  wide.  No 'is  a  valuable  little  guide  for  any  one 

ed,  will  be  asked,  as  a  pec  4-  |,^pj7_on,  after  which  sinking  to  other  ngggyg  nave  been  announced  but  the  i  interested  in  mining  .securities  and 


_  _ _  outlined  and  elementary  iniles  for  i  and  Mackay  claims,  as  well  as  other  Exploration  of  the  vein,  which  in 

rpoivv  wpctPRiT  ^*®  Intelligent  reading' of  develop- 1  groups  in  various  sections  of  the  a  drill  hole  sho'wed  commercial 

t  KUHiti  KKSfcKlh.  I  inent  reports  and  balance  sheets  pre- |  Quebec  copper,  zinc.  gold.  belt.  In-  values  at  a  depth  of  50  feet  at  the 

Crosscutting  at  the  5.5n-foot  level  sented  for  the  would-be  investor  or  sufficient  work  has  not  been  done  as  Kirk.  Gold  property,  in  Lebel  Town- 

of  Crown  Reserv  e  has  disclosed  a '  speculator.  All  in  all,  the  booklet  I  yet  to  indicate  the  magnitude  of  this  ship.  Kirkland  I^ake  District,  will  be 

new  vein  at  least  ten  feet  wide.  .Nojis  a  valuable  little  guide  for  any  one  |  ore  deposit.  Much  more  informa-  vigorously  attacked  as  spon  as  pos- 

assays  have  been  announced  but  the  i  interested  in  mining  securities  and  j  tion  should  be  available  by  the  tim*  sible. 


dnating  one  in  an  industry  and  to  (From  the  I""’®""  Values  running  Into  the  hundreds  |  CROWN  RESERVE.  ,  inent  reports  and  balance  sheets  pre-  Quebec  copper,  zinc.  gold.  belt.  In-  values  at  a  depth  of  50  feet  at  the 

question  whether  existing  methods  '”au****'l  e  -pafah-  I  ^  daln^ed  for  the  Crosscutting  at  the  5.5ii-foot  level  sented  for  the  would-be  investor  or  sufficient  work  has  not  been  done  as  Kirk.  Gold  property,  in  Lebel  Town- 

will  he  supplanted,  i  t  imit;  41111  vein  at  the  600-foot  level,  crown  Reserve  has  disclosed  a '  speculator.  All  in  all,  the  booklet  !  yet  to  indicate  the  magnitude  of  this  ship.  Kirkland  I^ake  District,  will  be 

"Undoubtedly  there  is  a  field,  and  P**ie  Keora  Mining  (,  nip-  y.  The  vein  was  cut  last  week  at  that  jjg^.  vein  at  least  ten  feet  wide.  .Nojis  a  valuable  little  guide  for  any  one  |  ore  deposit.  Much  more  infoma-  vigorously  attacked  as  spon  as  pos- 

a  broad  one,  for  the  small  mechani-  eO,  will  oe  asKea,  as  a  p  T  horizon,  after  which  sinking  tootlmr  assays  have  been  announced  but  the  i  interested  in  mining  securities  and  i  tion  should  be  available  by  the  tim*  sible. 

cal  refrigerator  and  T  do  not  take  Ing  to  none  *a -.Arx^Ax-A  levels  dowm  to  1.000  feet  was  started,  material  is  heavily  mineralized  and*  the  publishers  are  to  he  congratulat-  the  present  season's  work  is  com*  A  new  shaft,  a  prospecting  work, 

lightly  its  possibilities  as  a  compe-  meeting  on  j®  “®*‘’  ap^me  ^  statement  issued  by  the  Halley-  fjj,,  disclosure  looks  promising.  '  ed  upon  its  presentation.  Ipleted.  will  be  put  down. 


lightly  its  possibilities  as  a  compe 
titor  to  the  ice  business.  It  woulc 


i  compe-  meeting  on  June  15  next,  to  approve  ^  statement  issued  by  the  Halley- 

It  would  of  Die  e^i'e  of  the  company's  assets  office  says: 

ustry  to  <0  oew'  company  to  be  formed  un-  “immediately  after  the  crosscut 


be  unw’ise  for  the  ice  industry  to  fo  a  new-  company  to  be  formed  un- 
Ignore  the  potentlaJity  of  the  house-  [ler  the  name  of  Keora  Mines,  Lim- 


!  name  of  Keora  Mines.  Lim-  reached  the  vein  channel  samples 
The  new  company  will  have  a  ^-pre  taken  at  each  side  of  the  cross- 


hold  machine.  I  find  some  men  in  ited.  The  new  company  will  have  a  ^-pre  taken  at  each  side  of  the  cross- 
the  ice*  business  who  are  panic-  eup'tal  of  2,500.000  shares  of  $1  par  j.y  vein.”  the  official  aai- 
stricken  over  the  untested  competl-  value.  Porcupine  Keora  will  re-  nouncement  states, 
tor.  On  the  other  hand,  there  are  eeive  1,500.000  shar^  of  Keora  ..q^  -w-egt  side  over  a  width  of 
manv  men  who  are  putting  their  ^Uncs.  Limited,  and  the  sharehold-  45  inches  the  assay  value  was  $430.60 
housV  in  order.  They  are  analyz-  ers  will  get  one  share  of  the  new  per  ton  in  gold. 

incr  rNtvn  tN/NcHinrt  'xnA  Ktock  fof  each  tw'o  OX  the  oldshares  4irt„  poet  side  over  a  width  of 


J? 


ing  their  own  position  and  dis<!Over- 

Ing  what  is  needed  to  push  their  of  Porcupine  Kcom 


"On  the  east  side  over  a  width  of 
49  inches  the  assay  value  was  $790.- 


business  forward.  As  a  result  the  .  Accompanying  the  notice  of  meet- ,  40  pg,.  ^on. 
household  machine  may  be  a  benefit  fh®  annual  financial  rc- |  “The  samples  were  rut  h 

In  disguise  for  the  ice  industry.  It  P”''*  4’orcipine  Keora,  show  ing  to- ,  president  and  gener 

has  already  affected  great  changes,  f'*'*  “^®®  ,  °  '  f ''oP®’ '■1®®  I  ager  of  the  company,  and 

“During  the  past  few  years  the  lee  ®''®  valued  at  $5,12, -I..,  ami  equip- 1  s„]ts  were  renorted  hv  C. 


"The  samples  were  rut  by  D.  H. 
Angus,  president  and  general  man¬ 
ager  of  the  company,  and  the  re¬ 
sults  were  reported  by  C.  F.  Tuer, 


hmouf  Race  and  a 

CAle 


tut*  udM  ttiw  i-iit;  li’t?  ^  ^  V*  » v  v.  . . 

industry  has  shown  a  tendency  to-  T"!.  ^’Diense  account  Haileybury.  secrctary-tr6a.surer  of 

ward  a  change  from  an  ownership  ®4«"'4®  f  "7®’?'^  the  board  of,  directors. 

flnH  Tii.TnatreriMi  stnnrinnint  A  fAw  shown  at  $a.iS-,  including  cash  “Drifting  on  the  vein  is  now  un- 


and  managerial  standpoint.  A  few 
years  ago  collected  management  and 
operation  of  tee  properties  in  ac¬ 
cordance  with  modern  principles 


of  $5,469  w'ith  receiva.hles  of  $312.  In¬ 
vestments  in  other  convpanies  of 


$500,000  and  discount  shares  sold  of  gg  possible. 


“Drifting  on  the  vein  is  now  un¬ 
der  way  and  further  results  from 
this  level  will  be  announced  as  soon 


was  to  be  found  in  only  a  few  of  the 


principal  cities.  However,  during 
the  past  five  years  there  have  been 
mergers,  consolidations,  etc.,  "in 
other  sections  of  the  country  and 


,634.233  make  up  the  total  assets.  |  visible  gold  wa.s  seen  in  the 

On  the  liability  side  issued  capital  j  samples  and  it  is  believed  these  high 


is  given  at  $2,863,988,  sundry  oredi-  values  are  due  to  an  increase.d 
tors  $4,749  and  accounts  payable  $4,-  amount  of  telluridos  of  gold  in  the 
495.  The  mine  manager's  report  ore.” 

gives  the  total  drifting,  cross-cut-  h  is  believed  that  the  crossicut 
ting,  and  sinking  in  period  at  1.539  went  through  an  extraordinary  rich 
feet.  Results  on  the  100.  150.  200  section  of  the  vein,  higher  than  any- 
and  275  foot  levels  are  reviewed,  and  thing  previously  found,  which  leads  1 


there  aVe  to-day  several  large' chain  ‘h® 

organizations  which  arc  expanding  '"f' 


their  field  of  operation  through  ac¬ 
quisition  and  purchase  of  new- 
plants. 

"It  is  worth  noting  also  that  in 


the  report  in  part  as  follows: 


to  the  opinion  that  the  ore  shoot  at 


“On  February  4th,  IJ»25.  the  above  1  (j()o  might  be  of  higher  grade 


I  company  started  to  de-water  the  old  than  upper  levels 

mrShi'i"' a''.,r;n3  w,;:;  ;;r,;Xr°/v  ’.t  - 

ybim,r"’7  '“;"x,T  “"f  T-  irch  la  rose  getting 

have  taken”  an^ active  ^16^8^'^  AooTooUcweV”*  00011  PRAOF  ORF 

building, up  chains  of  ice  properties.  “  „rP.  _ n _ _ _ UUUU  UKAUt  UKt ! 


have  taken  an  active  Interest  in 
building, up  chains  of  ice  properties. 

"Some  people  believe  that  the  ice 
industry  is  now  undergoing  the  same 


ed  and  ready  for  inspection  to  the 
200  foot  level. 

"On  inspeettoa  the  underground 
W'orkings  showed  silver  visible  in 
several  places,  and  a  plant  was  in- 


''  Prix  du 


industry  is  now  undergoing  the  same  spveral  places,  and  a  plant  was  in-  (From  the  Toronto  Riireaii  of  The  ' 
process  of  consolidation  and  amal-  stalled  on  the  property,  as  the  plant  I  Financial  Times.)  i 

a  industries  company  had  been  dis-  Toronto.— In  an  interview  with  G.  ' 

cnmmAuitv  haxA  mantlcd.  The  new  plant  comprised  |  e.  H.  Booth,  general  manager  of  the  j 

vant-io^A,  =  ^  have  found  to  head-  250  foot  portable  Ingersoll  Rand  j  i.a  Rose  Mine.s.  it  was  learned  the 
1  ”  7*””  parti-  gasoline  compressor,  6  by  8  hoisit.  25  new  ore  shoot  developed  recently  In  | 

®!®®D'le  anil  ffas  ser-  jj  p  toiler,  2  Waugh  60  rock  drillers  ja  raise  from  the  880-foot  level  west  ; 
vices,  me  naKing  industp’  and  the  and  the  necessary  blacksmith  equip-  of  the  winze  is  proving  satisfactorv.  ; 
Cham  organizations  that  dominate  nxchU  etc.  All  the  ore  previously  found  in  I 


used  commodity  have  found  to  head- 


the  retail  field. 


of  the  winze  is  proving  satisfactory.  i 
All  the  ore  previously  found  in  ' 
this  came  from  east  of  the  winze.  At  j 


"The  advantages  of  this  type  of  in  its  ability  to  contract  specialized  ;  jj^p' . 880-foot  level,  Vhile  the  vein  was 


organization  in  effecting  operating  engineering,  mechanical  and  mer-  |  strong  in  the  west  side  of  the  work- 
economies  Ihiough  centralized  man-  chandising  skill,  are  quite  generally  |  silver  values  were  not  com- 

agemenf.  group  purchase.s.  etc.,  and  recognized,”  merciai 


No  man  tUnks  of  you 
as  a  atranger  af  ter  yon 
have  talked  with  1dm 
by  Long  IMstance 


‘957r  of  our  business  is 
done  by  Long  Distance'^ 

— writes  a  Lumber  Merchant 


DELL  TELEPHONE  CO. 
OF  CANADA 


I  merciai. 

■  i  High  Milling  Fnsts. 

,  A  good  grade  of  milling  ore  in  a 
substantial  tonnage  is  coming  from 
old  levels  of  the  mine  west  of  the  , 
;  main  shaft,  and  between  it  and  fhe 
O'Brien  east  boundary  line.  Last 
month  the  comiwny  shipped  a  thous¬ 
and  tons  of  ore  to  the  Mining  Cor¬ 
poration  plant  for  treatment,  very 
:  little  sorting  of  high-grade  being 
done.  This  month,  with  the  new 
'  shoot,  a  lot  of  the  ore  will  be  bag¬ 
ged. 

!  It  costs  the  company  $2.75  to  $3  a 
I  ton  for  ore  treatment  and  additional 
j  haulage  ro.sts  also,  and  extraction 
I  by  costums  mills  is  only  rated  at 
SOCf  to  8507  of  assay  value  of  ore, 
j  demonstrating  the  handicap  the 
I  company  operates  under  without  its 
j  own  milling  plant. 

j  VirOMM  OXSOLIBATED. 

I  Beginning  with  July,  the  income 
of  Vipond  Consolidated  will  increase 
to  at  least  $80,000  monthly.  As  a 
result  of  tins  Increase  in  capacity 
the  net  profits  will  rise  to  a  point 
I  where  a  substantal  surplus  can  be 
:  built  up. 

The  increase  in  capacity  will  be 
i brought  about  without  adding  very 
I  greatly  to  the  number  of  men  on  the 
I  payroll.  Neither  will  the  cost  of  ad- 
I  ministration  increase.  This  means 
I  that  the  per  ton  cost  of  o.peratlons 
will  decline  considerably. 

It  is  understooil  that  by  the  end  of 
the  end  of  this  year  or  in  the  open¬ 
ing  months  of  the  new  year  Vipond 
will  be  in  a  position  to  commence 
disbursement  of  dividends. 

Just  what  the  dividend  rate  is  to- 
[be  has  not  been  decided  as  yet. 


/'  T^e  French  Derby, 

''  as  the  race  is  gen* 

erally  called,  is  run  at 
Chantilly,  France,  on 
a  2,400  metre  course  (1 miles) 
and  is  open  to  3  year  old  colts 
and  fillies.  *  In  1925  the  winner 
brought  a  record  stake  of 
$86,280  to  the  owner. 

There  have  been  three  dead 
heats  for  the  first  place,  in  1882, 
1886  and  1908,  while 
in  1875  there  was  a  / 
.  dead  heat  for  second  // 

\  place.  -  Time  about  /L. 

\  233. 
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Harvie,  Smith  cs.  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


707  Canada  Cement  Building 
MONTREAL 


Mines  and  Mining  Securities 


GOOD  PROMISE  BIG  flotes  From  the  Mining  Fields 

COPPER  DEPOSITS^  LA  ROvSE  WOES.  I  KIRKLANT 

NFWRDiINQWIPK  ^1!  MaLa^er  Booth.  wJo.cufS’Tn  mosTi 

NLVfDKUNOffllitV  ’h”  rTrr 


n 


“The  Mining  News” 

TJI^ILL  keep  you  in  touch  with  mine  developments 
and  will  help  you  to  judge  market  values. 


— A  copy,  gladly,  on  request. 

F.  G.  OKE  &  CO. 

Membert  Standard  Stack  Etcbange 

34  KING  ST.  EAST  -  TORONTO 


New  York  'Stork*  Montroal  Stock*  f.ocrmmrnt  and  Municipal  Bond* 
Toronto  Stock*  Toronto  Mlnr*  Corporation  Bond*  I'nlistfd  Securitle* 

Direct  Primle  B’f>«  Toronto,  Montreal  and  \ew  York 

MOWAT  &  MACGILLIVRAY 

Members  standard  >*tArk  ft  MIdJuk  Exrhanr^, .  Montreal  Mining  Cxchans:^. 
Corrwspondent**  STOBIE,  FORLOJfO  &  CO.,  Toronto,  Ont. 

128  Sparks  Street  ...  OTTAWA. 

Telephone*:  Queen  filO  (S  Line*) 


BRITISH  COLUMBIA 

offers  ^lendid  opportunity  for 
MINING  INVESTMENTS  AND  SPECULATIONS. 

Write  us  for  information  and  advice 

MASON  &  DIESPECKER 

Broken  and  Financial  AKcnts. 

Memben  of  Y'lctoiia  Stock  Ezekanse. 

PemberfOB  Bid*..  Victoria.  B.C..  — and —  Rogen  Bldg.,  Vancoarer,  B.  C. 

nUE  to  the  favourable  comments  received  we  have  de> 

^  tided  to  issue  more  of  our  pamphlets  on 

**How  to  Speculate  and  Invest  in 
Mining  Stocks.** 

PERCY  LUSCOMBE  &  CO.  LTD. 

S3  ST.  FRANCOIS  XAVIER  •  MONTREAL 

Main  6223  -  7549 


uurrcnuLruoiiu  LA  ROSE  WOES.  I  KIRKLANI)  HOTON. 

al^tai  lag  =  Conditions  at  the  La  Rose  Mines |  Kirkland  Hunton  is  now  cross- 

MLlju  D|j||M0|ju|0|||  reported  by  Man.T?er  Booth,  who  interesting  ground 

:  nCff  DnUriufflulV  T'®**  Toronto 'recently,  to  I’e  the  676-foot  level,  and  it  is  be- 

.  lea.  WV  a#liwia  W  wviwia  best  durinp  the  past  year^  Good  indicated  by  dla- 

-  ore  is  hemp  developed  on  four  ev-  drilling  at  this  horizon  is 

Pronertv  in  Goshen  Area  in  Pro-  BAn'  r  latest  development  below  found  any  day. 

rroperty  in  uosnen  Area  in  rr^  promises  to  he  important.  Sf,yerBl  fractures  have  been  found 

Vince  Being  E.xplored  by  Mol-  J  in  the  70  feet  of  crosscuttinir  so  far 

'  linger  Interests — Some  Rich  TOPPER  KDffi  IIEXISG.  done,  but  officials  believe  that  they 

'  Values  Found  With  Indica-  At  the  annual  meeting  of  the  Cop-  are  now  close  to  the  diamond  drill 

i  Mining  Co.,  held  in  Winni-  intersection. 

I  nons  ot  Extensive  Ueposits  week,  L.  E.  Brown  was  In  the  station  at  675  feet  there 

President  Timmins  and  Gen-  elected  president  and  A.  R.  Morrison,  shows  a  fracture  of  splendid  appear- 

eral  Manager  Brivham  Visited  vice-president.  c.  Macintosh,  of  ance.  which  might  be  the  one  cut  by 
erai  ivianagcr  A^rtsuaii*  is:  Brandon,  and  O.  D.  Adams.  Alex,  diamond  drilling,  but  this  is  thought 

I  rroperly  Kecently.  Boyd,  Albert  Hewitt  and  .1.  A.  He-,  unlikely.  It  carries  low  values  in 

1  —  jbert,  all  of  Winnipeg,  were  elected  the  section  exposed,  and  will  prob- 

,  The  activity  and  expansion  in  the  L^i  ^be  hoard  of  directors.  ably  be  exposed  later. 

i  mining  Industry  which  has  marked!  — — -  - 

I  the  past  year  in  the  Dominion  has  i  KIRKL.IXT)  TOWX.SFTE.  LORR.VIN  rOIf86'LIR.4TER. 

i  been  bringing  new  fields  before  the  j  within  the  next  two  weeks  the 

public  ejo  almost  every  month.  ^  shaft  on  the  Kirkland  Townslte  will  Operations  on  the  Lorraln  Con- 
These  new  fields  are  not  confined  to :  ,.pacb  its  ob.jective  at  a  depth  of  550  solidated  Mines.  Limited,  w'hlch  lies 
I  the  commonly  accepted  mining  pro- 1  important  campaign  of  la-  to  the  east  of  the  Mining  Corpora- 

I  vlnces — apart  from  coal  mining — of  tp^al  work  is  to  he  carried  out  at  the  tion  property,  were  suspended  last 

Ontario.,  British  Columbia,  and  0116-1405  55P  levels.  w  eek.  All  the  employees,  with  the  | 

bee  as  is  evidenced  by  the  recent  |  "xhe  property  adjoins  AVrlght-Har-  exception  of  a  couple  of  men,  were  1 
promising  finds  In  Manitoba,  w  ith  ;  greaves  on  the  south,  and  also  lies  laid  off.  It  la  understood  that  two 
,  indications  that  the  deposits  extend  |  actiacent  to  Lake  Shore  on  the  .south-  men  will  be  kept  on  to  keep  the  mine 
into  the  Northern  Saskatchewan.  !  east  dewatered  and  to  .sort  ore.  The 

News  from  the  Maritime  Provinces  i _ mine  has  employed  as  many  as  forty 

I  now  indicate  the  existence  of  proba- !  MTN1\G  TORPOR  ITIOX.  ^  time,  but  during  the  past 


Vipond  Consolidated 
Kirkland-Hunton 
Hollinger  Consolidated 

This  week’s  Market  Despatch  will  contain 
important  infomation  as  to  what  is 
transpiring  at  these  gold  mines,  and  may  be 
expected  to  have  a  beneficial  effect  upon 
market  values  in  the  comparatively  near 
future. 

We  will  be  pleased  to  mail  you  this 
information 

FREt:  UPON  REQUEST 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

TELEPHONE:  MAIN  7311 

118  St.  James  Street,  Montreal 


I  Cryderraan  property  of  the  jg  expected  that  some  plan  oft 

ta  I  Mining  Corporation  at  I/)ng  reorganization  will  be  worked  out. 


NOR-tNDA  3nifES. 


ICeep  Posted 

on  Red  Lake! 

News  of»  significant  devel¬ 
opments  at  properties  in 
Red  Lake  is  being  report¬ 
ed,  and  will  have  a  direct 
influence  on  market  pri¬ 
ces. 

The  present  stage  of  de¬ 
velopment  of  the  district 
holds  great  profit  possi¬ 
bilities,  and  investors 
should  keep  in  close  touch 
with  conditions  at  the 
various  properties. 

You  can  do  this  by  read¬ 
ing 

GIBSOVR  FORTNIGHTLY 
lUMNG  REVIEM 
Simply  sign  below,  mail  to 
us  and  receive  a  free  copy 
regularly 

{Print  Name  and  Address.) 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


Royal  Bank 
Building 
TORONTO 


Phones 
•AD.  4747. 


Speciaists  in  Canadian 
Mining  Securities 


II  now  indicate  the  existence  of  proba- !  imvivc  TORPOR \TIO\  ^  time,  but  during  the  past 

ble  rich  coipper  deposits  in  New  |  i- v  ,,  month  some  fifteen  were  working. 

Brunswick.  This  new'  field  is  lo-  ^  The  Cryderraan  property  of  the  jg  expected  that  some  plan  of 
cated  in  the  Goshen  area  in  Alberta  1  Mining  Corporation  at  I/)ng  Lake,  reorganization  will  be  worked  out, 
.County,  and  considerable  develop-  Central  Manitoba,  Ks  regarded  as  one  what  basis  is  not  yet  known. 

.  I  nicnt  is  being  conducted  by  Hollin-lof  the  most  promising  in  the  entire  -pjje  stoppage  in  operations  is  said 
!  ger  interests,  with  a  view  lo  deter- 1  area.  The  main  vein  located  has  j,p  ^ye  to  the  exhaustion  of  the 
■mining  the  commercial  value  of  the  :  been  traced  carefully  for  1.500  feet,  treasury.  Rumors  were  in  clrcula- 
deposits.  In  a  recent  issue,  the  St.  revealing  a  width  of  12  feet,  and  about  a  month  a.go  that  the  pro- 
John  Telegraph-Journal,  referring  1  assays  are  reported  lo  average  ?60  perty  had  shut  down.  It  was  stat- 
I  to  the  situation,  said;  |to  the  ton.  An  exploration  shaft  is  pjj  officially  at  the  time  that  such  a 

1  01  j  1  V  I....  Idown  75  feet,  in  w'hich  values  shown  course  migit  be  found  necessary. 

I  Showed  Good  Ulues.  |  on  the  surface  persist.  - 

consld'(^r3,blc  ttroci  in  thst  dis-  i  ■  YOR^WOA  ^fTI?ES 

(trict  was  found  to  contain  ore  bear- 1  TITTORT  SITTER.  i 

,  ing  strata,  the  original  discovery  :  ^  series  of  five  veins  being  Work  is  to  be  rushed  on  the  pro- 

having  bten  made  about  a  .'’Par  ago  j  perty  which  Noranda  Mines,  Limlt- 

j  and  preliminary  investigations  hav- 1  Mines.  Cobalt,  made  ed.  has  optioned  in  Gowganda  dis- 

i  ing  been  carried  out  at  various  times  ,  ore  last  week  and  the  trict.  Already  orders  are  in  for  ma- 

^  I  during  the  Intervening  months.  Some  ,  showed  the  vein  to  aver-  chinery  and  efectrlcaJ  equipment, 

'two  weeks  ago.  N.  A.  Timmins,  pre- :  between  1.000  and  1.500  ounces  The  Intention  of  the  officdals  is  to 

sident  of  the  Hollinger  Conipany.  Inches  with  from  a  foot  PUt  in  a  good  plant.  While  anxious 

accompanied  by  Mr.  Rankin,  his  sec-  ^  j  eighteen  inches  of  fine  milling  to  make  an  early  start  on  the  devel- 
I  retary,  and  Mr.  Brigham,  consulting  j  ^.^„g  opment  of  the  mine  claims  it  is  ex- 

!  enginet^r,  Mi!ited  the  loc.aIit>  and  ,  which  shows  high  grade  P^cted  it  will  be  close  to  two  months 

I  went  over  the  area  in  which  ore  had  |,g  purface  intersected  by  two  !  before  actual  digging  starts. 

I  been  found.  At  the  conclusion  of  otjipr  quite  large  veins.  Drifting  is  Some  delays  are  looked  for  in  the 
I  their  investigation  they  expressed  ;  p^pp^jp^  to  pu4  them  g<3on  and  inter- 1  delivery  of  part  of  the  electrical 
i  themselves  as  satisfied  with  the  developments  are  looked  for.  |  equipment.  Officials  of  the  eom- 

I  quality  of  the  ore  and  determined  to  _ ! _  I  pany  believe  that  it  will  be  six 

I  make  further  invesUgatlons.  Sped- j  nQQTlX  cm  n  wi\KQ  ;  weeks  before  all  the  equipment  w'lll 

mens  sent  by  them  for  assay  showed  ,  usotAix  uoui*  ^  j^p  pppp^yp^  jhe  .shaft  on  the  pro¬ 

value  between  .$26  and  $27  per  ton.  Sampling  of  the  vein  at  the  100  perty  is  now  down  100  feet  and  it 

:  Tnntinne  Exnlnratioii  Osslan  Gold  Mines,  ^-ju  be  deepened  to  the  contact, 

I  nnnne  bxp  rati  n.  ^  ^he  Larder  Lake  District,  which,  it  is  thought,  will  be  struck 

Mr.  Timmins  and  his  party  have  has  shown  the  values  to  be  lower  at  a  depth  of  about  400  feet  from 
returned  to  Montreal  but  are  send-  !  than  was  expected.  They  are  hard-  surface. 

ing  another  engineer  and  a  chemist  1  ly  what  is  considered  commercial  a  subsidiary  company  has  been 

to  the  site  ajid  they  will  as.sist  in  the  1  and  lower  than  diamond  drill  indl-  incorporated  to  operate  these  claim: 

,  further  examination  of  the  deposits.  1  cations.  It  i.s  understood  that  Noranda  offi- 

,  Mr.  Timmins  also  left  a  party  of  ten  1  As  in  most  of  the  drill  holes  the  c'qIs  are  of  the  opinion  that  they 
•  men  on  the  ground  to  continue  the  I  vein  was  cut  at  greater  depths  than  have  a  really  promising  prospect  :n 

work  of  drifting  to  locate  the  depth  !  lOO  feet,  it  is  believed  that  'when  their  new  property. 

j  and  extent  of  the  ore  bearing  body.  |  workings  reach  a  corresponding  hori-  - 

j  "During  the  time  the  Upper  Can-  zon  that  similar  values  will  be  found.  nri'TPT  rm  n 

adian  party  examined  the  propertj' '  The  drill  results,  given  out  in  detail  GULD. 

they  sank  several  shafts  over  a  large  some  months  ago.  were  ver>- encour-  ^  concentrating  mill  of  at  leaKt 
area  and  were  succes.sful  in  finding  •  agln.g.  It  is  now  proposed  to  con-  .jan  tonnaily  capacTty  and 

I  200  tons  has  been  defkitely  decided 

!  ^  ^  ^  original - ^^jjp  Amulet,  according  to 

„rp,  „  ■  _  V  !  GT'LL-KIRKL.4\D  TIENES.  northern  advices.  The  decision  fol- 

working^n  the  propertv*^o?^ardlng  1  fo*"  diamond  drilling  of  the  lowed  the  assurance  of  the  coming 

Grave®  while  the  farthest  “stance  !  ?‘a™s  of  the  Gull-Klrkland  Mines.  ^  fa^  Construction  is 

away  the  ore  was  also  located  was  :  put  Into  opera-  scheduled  to  comm^ce  upon  the 

on  the  property  of  Warren  Purcell.  following  last  week  s  inecUn«  completion  of  t^  ^  ^yn, 

■  “Since  the  Timmins  party  left  the  '  the  members  of  the  orl^nal  Kirk-  which  ^oxpect^  also  in  the  fall.  . 

!  cToiind  the  dTlllers  h^x-e  sunk  a  '  Gull  Lake  Gold  Syndicate.  Mr.  The  mill  will  be  so  designed  as  to 
shaft  more  than  15  feet  deen  on  the  '"^-  Parson,  the  president,  stat-  constitute  the  initial  unit  in  a  larger 

hieh  side  of  the  vallev  throiieh  whieh  ctl  to-day  that  no  definite  time  had  mill  should  the  future  bring  the  need 

!  the  ore  .seems  to  run  and  acccc^'ng  '  been  fixed  but  it  w.as  expected  that  of  such.  Present  estimates  of 

'  to  information  given  tie  Telegranh  something  would  be  done  In  the  probable  earnings  are  based  on  a 
•Journal  by  long  distance  telephone.  I ''Cn’  ti^ar  future.  Gull-ICirkland  profit  of  $10  per  ton. 
ore  in  considerable  quantity  wasp^P®®’  Linuted,  has  been  formed  to  Reports  from  the  mine  state  that! 
found  at  that  depth.  The  copper,  it !  the  shares  certificates  of  three  important  intersections  have; 

Is  runs  in  v^ins  through  3.  Klrkldnfl  Gull  LhIcp  Gold  Syndi  rccf^ntly  hcpn  s©cur©d  in  dimnond  [ 

llmerock  which  abounds  in  that  part ;  basis  of  one  thousand  I  drilling  the  Nos.  2  and  3  ore  de-; 

of  the  country.  I  shares  par  value  $1,  for  each  $100  I  posits.  It  Is  intimated  that  the! 

The  location  of  the  district  in  I  ®bare  in  the  s.vndicate^  The  prop- '  drilling  campaign  will  have  furnish- j 
which  the  find  has  been  made  is  on  '  ®cGes  are  located  at  Kirkland  Lake, ^ed  sufficiently  conclusive  data  with-! 
tie  road  between  Elgin  and  Penob- 1  company  owning  ap- |  ing  three  or  four  weeks’ time  to  per- 1 

squis.  about  three  miles  from  the  '  ^coximately  110  acres  adjoining  the  |  mlt  of  an  official  statement  regard- j 
former  place  and  about  ten  miles  I  ^caeture  of  the  ;  ing  ore  reserves,  and  a  statement  j 

from  Penobsquls.  producing  mines  of  the  district.  I  of  this  kind  is  being  eagerly  aKvalted.  j 


Right  from  the  Mines 

Latest  Nc$vs  of  Northern  Mine 
Development.  Published  Weekly. 

THE  MINING  AUTHORITY. 

THE  NORTHERN  MINER 


COBALT.  ONT. 


$2.  a  Year  in  Canada 


$2.50  a  year  in  United  States 


DON’T  GAMBLE  BLINDLY 


PICK 


WINNER 


Opportnnifc}’  doesn’t  carry  a  red  lantern  nor  a  preen  one  and 
sipnal  to  you.  A  man  has  to  choose  for  himself.  Making 
the  choice  is  all  the  pamo. 

When  ore  bodies  are  proven  at  depth!  When  as.«ays 
•  reveal  commercial  value;  When  the  company  is  pro. 
perly  manaped,  It’s  a  nine  to  one  chance  that  the 
SPE(  n-ATION  IS  GOOD.  BUT  1 
We  invite  Inquiry  about 

ABANA  MINE  SHARES 

Which  we  recommend  as  the  best  speculation  offered  to.day 
at  a  low  price. 

CaDadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 
We'trade  in  all  stocks,  listed  or  unlisted. 


Francis  J.  Hunter  &  Co. 

Lirhited 

MEZZANINE  FLOOR  -  -  "  MOUNT  ROYAL  HOTEL 

MONTREAL 


JAY  COPPER-GOLD  MINES 

LIMITED 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
\  Speculation. 


ASSAYS  ARE 
ASTONISHING 


ADn  nnAAAPATA  PAA  KfRKL.VND-HtTliSON  BAY. 

ODD  PROSPECTS  FOR  i  ^LMRAL  MAMTOBA  MI>ES.  |  Kirkiand-Hudson  May  Mines  has 

QyananniJB  U||JFCi  Central  .Manitoba  Mines.  Lira-|'rt.  a  contract  for  diamond  drillmg 

olnllnuUNn  IVIlriLO  which  is  the  pioneer  mine  ofito  be  done  on  their  property  adjota- 

^  the  Long  I..ake  .\rea  in  Ontral  .Mani-  ing  Lake  Shore  to  the  south  and  the 

That  erneral  snrine  activitv  has  i°ba.  has  obtained  favorable  re.sults  contractors  e-xpected  to  have  the 

n  nn  at  the  470-foot  Icvel,  Where  lateral  drill  aet  up  the  end  of  this  week. 


GOOD  PROSPECTS  FOR 
STADACONA  MINES 


commenced  in  earnest  on  nuiperousi,  v  .  . -  ■  :  v  - - 1  tv,  _ _ *  ^  4  ^  41 

properties  in  the  Rouyn.  Quebec. '  "ork  is  being  carried  on.  H®re  the  Jhe  contrart  nomtaal 


mining  field  was  confirmed  bv  Mr.  '  ^^^t  drift  has  been  followed  for  700  amount  of  drilling  w'hich  t^n  be  in- 
Robert  c.  Gamble,  the  well  known  fe^t.  Vith  ore  averaging  Sl&.OO  to  errased  should  this  ^  decided. 
Northern  Ontario  and  Quebec  min-  ion.  Some  weeks  ago  the  company,  an- 

ing  man.  and  who  is  now  field  man-  The  tonnage  put  in  sight  on  the  nounced  the  completion  of  a  deal 
ager  for  the  Stadacona  Rouyn  Kitchener  claim,  which  is  the  centre  *^'iisuriue  ronsidorabl'e  money  for 
.Mines,  Limited,  on  his  rtsit  to  Moiit-  of  current  operations  on  a  group  of  PloratiOT  purposes.  Should  the  dla- 


DUNLOP 


[Print  Name  and  Address,)  \  this  week  for  the  purpose  of  at-  .claims  that  stretch  for  some  13.000  1™^  drilling  results  be  as  e>xpe<5t6d. 

I  tending  an  executive"^  nfeeting  of  :  feet,  and  on  which  the  main  surface  shaft,  uili  be  sunk  and  the  under- 

Name . . . — . |  that  company.  .Mr.  Gamble,  together  !  vein  has  been  traced  for  the  full  Si^ound  exploration  of  the  property 

I  with  .Mr.  Leo  Timmins,  xvere  the  first .  length  is  sufficient  to  warrant  a  carried  on  in  a  big  way. 

Address _ _ _  j  passengers  to  fly  out  of  Rouyn,  on  •  mill,  but  further  development  work  Kipiui  .-vn  v  iirr  rnm 

I  the  first  schedule  air  trip  inaugui'*-  w'ill  be  done  before  deciding  on  the  KlKHLAJiJi  l/AKL  GULD. 

ww  ^*1  I  ated  last  Sunday.  i  size  and  type  of  mill.  With  a  high  grade  ore  shoot  150 

L.\2lD80ll  ■  Commenting  upon  the  late  sea.son,  I - fceit  long  already  proven  at  the  2100- 

f  ^  AHDff.MPAwy  A  ;  which  had  greatly  interfered  with  i  rnto™i.n..iini  Pnnoe  rnmn  <iix .  ti  *®'®'  ®f  Kirkland  Lake  Gold  and 


Address _ _ 


Homer  LGibson 

P  AND  CeMFAWV  A 


(B.Sc..  M.A.) 

COWSTTIiTtNG  MINING  GEOLOGIST 
AND  ENGI.NEER. 

Examinations,  reports,  etc. 
BIxploration  and  mining  programs. 

‘  preliminary,  exploration,  diamond 
drilling,  etc. 

Room  704,  Power  Bldg..  Montreal,  Que. 
’Phone  Lancaoter  7640. 


KIRKLA^'D  LAKE  GOLD, 

With  a  high  grade  ore  shoot  150 
feeit  long  already  proven  at  the  2100- 
foot  level  of  Kirkland  Lake  Gold  and 


^  „„„  ■»  .  wnicn  uao  greaii.v  luierxerca  wiin  ;  IntamiiHoiinl  Pnaoe  rnmn  iiix  >  Ti  icvri  iji  rxiiaiauu  uane  vroia  aua 

Bank  of  Hamilton  Bldg.  I  spring  development.  Mr.  Gamble  said  i  tiiot  tho  ^he  east  drift  face  still  between  200 1 

TORONTO  -that  while  the  main  arteries  of  tra-  j  ‘  and  225  feet  from  the  Teck-Hughes 

Phone.:  Elgin  224i.2-.t-4.„  |  y^jg  bad  Condition,  they  |  f  ^  000  square  mHes  o^ llm-  .  ®fHcfa>s  are  most  optimistic 

- 1  were  not  now  altogether  impassable  ,j  i^g  Mistassini  River  the  prospect  of  much  more 

■  '  he  believed  within  a  very  ,  29  last,  has  trans-  . h®>®f.  f®un<l  at  that  horizon 

few  da.vs.  supplies  and  machinery,,,  ^  rights  to  the  comnanv  Mhlle  If  is  true  that  directly  above  i 

CHAS.  SPEARMAN  transportation  to  the  camp.  inside  I’ompany  obtiin.^d'  [he  face  on  the  1975  and  1850  foot! 

(RSc..  M^)  ''■‘^hout  any  dlffl-  i  conditions  w.is  ‘he  grade  is  Idw.  the  fact  that 

coNsriiTYNG  MINING  GEOLOGIST  f  rui.ioK  '  that  it  would  hulld  a  mill  of  a  capa-  the  rich  section  of  the  ore  shoot, 

AND  ENGINEER.  ^  |  city  Of  200  tons  Of  paper  a  day  with-  already  been  proved  longer  at  j 

Examinations,  reports,  etc.  ^tr.  Gamble  brought  down  sam- ,  |j,  three  vears.  The  mill  the  2100  level  i.s  the  basis  of  their 

K  f  at  random  a  few  Inches  ,  ^^g  constructed  in  the  Mistas-  optimi.sm. 

Preliminary,  exploration,  diamond  below  the  surface  on  group  No  Sofigi^,  vallev.  The  lease  wae  t'P  tn  date  the  average  grade  has 

Bo«m  704.  power  Bfd*:.  Montreal.  Que.  Stadacona  holdings  which  is  ^04  only  for  the  timber  limits  hut  been  $40  a  ton.  The  first  90  feet 
•Phone  Lancaater  7640.  situated  JUSt  .south  Of  the  N^anda.  |  jjjg  averaged  a  minimum  of  five  feet 

These  samples  indicate  declde.dly  ,  the  .Mistassini  and  Mistasslbi  '^'Ide  and  the  last  .sixty  feet  has  aver- 

============================5  good  assay  values.  1  rivers.  It  is  further  rumored  that  Uged  nine  feet. 

The  Company  has  dccidcd  to  con-  I  jjjg  International  Paper  Company  In-  - - - 

r'l*o»lAc  H/fonAwol  IT  Ttf  centrate  development  work  upon  j  ^g^jg  4^,  P<,j,g4ruct  a  railway  of  about  SVI.V.ANITE  .MINES. 

LnftrlCS  JWCIllZCl  this  group  which  has  given  such  j  30  nilles  from  St.  Fellclen,'  to  Mi.stas-  Explorat  on  work  continues  on  a[ 

Coniailtlllff  Mininf  Engineer  - .■  '■  l  slnl.  large  scale  in  the  west  part  of  the 

I  property  at  Sylvanlte  .Mines,  Kirk- 


Riirty-TwaYea 


Charles  Mentzel  E.M. 
Consulting  Mining  Engineer 

•  MsBiilnK  ArcMle  Anoei  Ptaoae 
TMOimi  Main  3138 


Cable  Addrm:  ‘Vharnn" 


C.  H.  MANATON 

611-620  Bank  of  Hamilton  Bldg. 
TORONTO,  ONT. 

6  Stocks— Hilling  Proper- 
Qnebec  and  Ontario 
and  Sold, 


Free  Map  of  Quebec 

I  Gold  Fields 

! 

j  A  specially  prepared 
I  map.  You  should  have 
I  one.  Send  today. 

W.  H.  Thorburn  &  Co# 

i|  Limited 

Reyai  Bank  Bldg. iToront  o 


!  ~  i  land  Lake.  A  long  drive  has  been' 

I  surprfsingly  good  early  indications.  I  but  out  at  the  1,000  foot  level  and 
I  Attending  the  nieefing  of  the  Sta-|‘h'«.  togellier  with  a  large  number 
I  dacona  executive  were  the  president  |  ot  diamond  drill  holes,  hae  indicated 
.  C.  E.  Taschereau,  vice-pre.sident  umny  most  interesting  points.  Sev- 
I  Harry  t.’lark,  Hon.  Philippe  Paradis,  eial  vein.s  have  been  indicated  and 
‘  John  P.  Callaghan  and  Kellard  Gam- I  Ihese  will  he  intensively  developed 
ble.  j  later. 

If  is  the  intention  of  the  company  |  It  is  anticipated  that  following  a 
to  send  Robert  Gamble  to  their  Red  !  directors'  meeting,  to  be  held  short- 
Lake  properties  at  an  early  date,  to  ;  ly.  a  circular  will  be  sent  share- 
make  a  leport  as  to  the  advisability  ; holders  felling  them  of  the  financing 
of  commencing  operations  upon  the  1  plan  for  the  construction  of  the  mill, 
group  of  three  clains  held  by  the 'Though  reports  have  been  in  ciren- 
company  and  which', adjoin  the  cole- I  lation  regarding  the  proposal,  it  is 
brated  How  ey  claimst  optioned  by  the  ■  understood  that  these  are  not  cor- 
Dome  Mines.  ;  [rect. 


Admiration  and  Gibraltar  Belting  for 
Transmission  Purposes. 

Gibraltar  Belting  for  Conveyor  and  Elevator  Pur¬ 
pose*;  Gibraltar  Air  Drill  Hose;  Gibraltar  Pneu¬ 
matic  Tool  Hom;  Gibraltar  Water  Liner  Hose; 
Dunlop  Extra  Steam  Ho*e;  Steam  and  General  Pur¬ 
pose  Sheet  Packings;  Friction  Tape;  Pump '  Dia¬ 
phragms  for  Mill  Purposes  and  Other  Mining  and 
Pulp  Mill  Rubber  Requirements. 

Dunlop  Balloon  Tires  *‘Pave  the  Way.** 


DUNLOP  TIRE  &  RUBBER  GOODS  CO.,  LIMITED, 
Head  Office  &  Factories:  TORONTO 
Branches  in  the  Leading  Cities. 


i 
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Range  of  Active  Listed  Securities 


Abitihi  P.  &  P.  Co 

Asl'cstcfi  inOw  ) . 

Do..  ,  rcl . 

Atlartic  Supr.r  . 

Pto..  prof . 

Pclfo  pret  .  ' . 

Pol]  Toloplionc 
Brazilifn  T.  L.  &  P  ... 
Broirpfoo . 

B.  C.  Kisbins . 

15. F..  Stool  . 

Do.,  ls+  pro! . 

Do.,  '2ofi  pref  .  . . 
Can.  Car  &•.  Foundry. .  . 

Do.,  prof . 

Can.  r'anncrs.  prof 
Canada  Coinont  Co  . 

Do.,  prof  . 

Can.  flottons.  prof 
Can.  Indii.a.  Alcohol 

C. P.R . 

Can.  Stoaniship  Linos  . 

Do.,  prot . 

Do..  Votini;  Trust 

C rown  Rpserve . 

Con.  Mining  &.  Smelting 

Dominion  Bridgo . 

Dorn.  Coal,  prof . 

Dorn.  Steel  Corp.,  pref. 

Dominion  Textile . 

Do.,  pref . 

Fast  Kootenay . 

Famous  Players,  pref.  .  . 
Goodyear  pref . 


Dividends 

4 


Sales 

(56G 

1.82:J 

r>.4;i5 

1,870 

150 

125 

126 


Week  ending  .June  9,  1926  -  1926  To  date 


Open.  High  Low  Close  High  Low 


73 

73 

72  1 2 

72  s  4 

84 

TOI4 

23  ’  . 

24 

23'-, 

23 '2 

24 '2 

18 

78 

79*4 

78K 

79 

79  •■'4 

64 

26 

26'-i 

26  1 2 

26 

.3‘’  • 

22 

$2 

821-1 

81 '  fi 

81‘6 

88 

75 

98 

98 

9713 

9$ 

I0l 

96 

NEW  YORK  STOCKS. 

<nuiitahc4  by  MiiaryoB-RanuaUi  4  0«,1 


Jun»  4,  Junt'  9. 


137 


139 


137 


139 


1401; 


ISI 


Howard  Smith 
Do.,  pref 


Lake  of  the  Woods  Milling 
Laurontide  .  .  . .  . 

Lyall  Construction  Co ...  . 

Laurentide  Power . 

Mackay.  pref  . 

Montreal  Power  Cons . 

Mont.  Tramways . 

Mont.  Telegraph  . 

Nat.  Breweries . . 

Ogilvic  Milling  . 

Ottawa  &  Hull  Power . 

Ontario  Stoel  Products .  .  .  . 
Ottawa  L.  H.  &  P.  Co.  .  .  . 

Ottawa  Traction . 

Price  Bros . 

Do.,  pref . 

Penmans  Limited . 

Quebec  Power . 

Sbawinigan . 

Sherwin  Williams . 

Do.,  pref  . 

So  Can.  Power . 

Do.,  Rights . 

Spanish  River . 

Do.,  pref . 

Steel  of  Canada . 

Do.,  prel . 

St.  Lawrence  Flour . 

^'iau  Biscuit . 

Do.,  pref . 

Twin  City . 

Wabasso  Cotton . 

Wayagamack . 

Winnipeg  Electric . 


5 

25,633 

96*8 

99 

96 1-2 

97*4 

99 

86 

1,086 

31  1-2 

.82 

30 

30 

.85 

26 

445 

*67 

68 14 

67 '4 

68 14 

75 

57 14 

405 

1 

1 

*4 

3 

536 

15 

15 

12*4 

12*4 

.80 

1114 

606 

2 

2?'* 

21/2 

2 

10*4 

Jc 

110 

37 

40 

40 

40 

49 

3.8 

7 

582 

81 

82 '-4 

81 

82 

85  4 

73 

260 

63 

64 

64 

64 

67 

60 

6 

349 

102 

104 

102 1.^ 

104 

IIII2 

98 

47 

11314 

1131^. 

1181-4 

1131-4 

120 

1121.4 

40 

94 

94 

94 

94 

97 

94 

$1.2$ 

4.718 

19  H 

19*4 

181,2 

19 

20 

161* 

26 

•160 

160 

160 

I6O 

I60 

148 

320 

IS?!) 

18?*' 

18 

18 

19*4 

11 

1,942 

71 

72*4 

71 

7114 

73 

56 

90 

18 

18 1.4 

18 

18 

19 

10 

1,000 

.10 

10 

,10 

.10 

21 

09 

6 

1$,87$ 

218 

220 

210 

213 

247  4 

165 

4 

1,380 

961^ 

99^^ 

98 

99 

994 

80 

100 

61 

50 

50 

60 

.6014 

401... 

190 

16 

16 

15 

15 

24 

7*4 

5 

65 

92 

92 

92 

92 

991-4 

89  h' 

30 

116 

116,U 

116 

1164 

1164 

45 

30tg 

.30^^ 

30»i 

3014 

32 

25 

8 

76 

89 

89 

89 

89 

94*4 

89 

7 

20 

91 

91 

90*4 

90*4 

96 

86 

20,8 

1,621 

19  26 

19  25 

19.20 

19.26 

19  80 

17.45 

666 

48 

52 

48 

501-4 

64  4 

38 

8 

100 

97 'a 

91 H 

91  Vi 

97  4 

101 

93 

”40 

lii 

141 

140 

141 

175 

140 

$ 

2,897 

86 

88*4 

$6 

$6 

93 14 

81 

465 

45 

4614 

44 

461-2 

48 

24 

65 

103 

104 

103 

104 

no 

103 

46 

•72 

701'4 

701* 

704 

731 4 

68*4 

8 

3,918 

22784 

2281^ 

226^4 

227 

230 

209 

5 

165 

166 

163 

163 

178 

162 

3 

49 

60 

49 

60 

50 

4814 

AIliB-Chulmer? 

.^m.  .^gri.  rhomical.. 
Am.  Bert  Sugar 
Am.  Bosh  Magneto 
Am.  Can 
.\m.  r  ar  4:  F 
•Am.  Ire 

Am.  Inter.  Corp 

.Am.  Linseed . / 

.Arti.  T^oromotive 
Am.  Ship  &  Com 
;  Am.  Smelting 
Am.  Steal  Foundrlp?i 
Am.  Sugar 
Am.  tel.  ^  Tel 
I  Arp.  Woolen  . 
Anaronda  Copper 
Atrhipon 

Atlantic  (r  A  W.  I.  . 
Baldwin  Loco 
Balt.  Ohio 
Bethlehem  Steel  .  . . 
Brooklyn  M.  T 
California  Petrol 
Canadian  Facific 
Central  Ijcather. 
Crrro  de  Paaro 
Chandler  Motors 
Chicago  M.  &  St.  P. 
Chicago  Rock  la. 
Chile  Copper  Co.. 
Chino  Co^er. 
Colorado  Fuel .  . 
Consolidated  Cas 
Continental  Can  , 
Corn  Products 

Crucible  Steel . 

Cuba  Cane  Sugar. .  . . 

Columbia  Gas . 

Kndicott  J . 

Erie  Railroad 

Famoua  Players . 

Freeport  Texaa . . 

Grnrral  Elergtiic. 
General  Motors .  . 

Goodrich . . 

Great  Northern  pref 
Great  Northern  Ore. . 
Gulf  States  Steel .  . 

Inspiration  Copper.  . 
Internat.  Harv.  N.J.. 

Internzt.  Nickel . 

Int.  Merc.  Marine, 

prof  .  .  . . 

Internat.  Paper . 

KHly  Springneld ... 
Konnecott  Copper . , . 
I.iohigh  Valley. 


Net 

Change 


Investment  Returns. 


133'j 


S.'i* 


34 

101 

122*. 

41 

08  >» 
149U 
22', 
48 

13.31^ 

41 

lO.Hd 

90»« 

40'i 

88 

32'.. 

180 

0>< 

84*4 

13>» 


I3.'i'4 


tl.28 
,10 
.  8 


10.*;»4 

03'., 

40*2 

88 'v 

32*. 

180't 

10*. 


S3* 


11 


.80 

32*ii 


12'j 


i;* 


305.; 

04?-4 


,  ;  Abitibi 

■*  Bfleo  ("«n.  P.  prof 
,  Br-li  TpI 
,  “  Brazilian 

*  I  Can.  car  pref . 

,  I  Can.  Cement . 

I  Oo.,  pref 
"  Can.  Convcrtcra 
I  C an.  Cotton, 

.  Do.,  pref 

I  C.G.  Electric  prtf . 
f  J  '  (Far  valua  |30l 
,*  !  Can.  Ind.  Alcohool 
,f  C.P.R 

Can.  Salt . 

,  J  Dom.  Bridge . 

Dom.Glau  ... 

*  i  Do.,  pref .  .  ... 

.  j  Dom.  Textile . 

j'  I  Do.,  pref.  .  7 

*  Goodyear  pref .  < 

,  .  Howard  Smith,  pref  ....  .  8 

Inter.  Paper  pref  .  7 

Jamaica  P.S.  pref .  7 

I?  ,  Lake  of  the  Wooda .  12 

*  ;  Do. .  pref .  T 

'  Laur.  Paper . 8 

I  ^  :  Laur.  Power .  5 

Mackay  .  .  7 

Mont.  Cottona . 6 

Do.,  pref.  . '7 

Mont.  L.H.  *  P 


Div.  Appro. 
Rate  Price 

$4 


Yield 

r.c. 

a  60 


0(  'ti 

139 

07*4 

81 

104 

113’* 

01 

113 

04 

55 


8  10 
7.60 

7  08 

8  35 
6  ,  .37  i 


$0 


10 

180'4' 

ISO 

00 

05 

106 

92 

118 

00 

97 'i 
94 
09 
111 
1154 
86 
103 
138 
110 
115 


6.74 

8.2.5 


6  15 


H 


1  04 
7  37 
8.60 

5  43 

6  03 

7  87 

8  20 
7.41 

7  07 

5  82 

8  08 

6  98 
4.85 
5  IS 

5  40 

6  03 
3  52 


43H 

71 

9 

794 
68 
354 
1244 
38N 
.323 Vs 
1294 
494 
744 
194 
70 '■i 

23V4 


75*4 
43 '-J 

724 


ill 


RO'i 


36's 
1251s 
32 's 
318 
129’s 
.51  's 
75 


h 


Mont.  Tram  . 

. 10 

163 

6  13  i 

Nat.  Breweries . 

. $4 

62 

3  23  1 

Do.,  pref . 

107 

A  r,4| 

Ont.  Steel . 

73 

fi.4S  1 

Ottawa  Power . . 

. 6 

07'* 

6  10 ; 

Penmans . 

. R 

163 

4  87 ; 

. 6 

103 

.6  83  ! 

Price  Bros . . 

. 2 

64 

a  12  1 

Do. .  pref . 

.  6'i  100 

6.^ 

Quebec  Power . 

.  5 

11!*’* 

4.17 

-  6's 
-I- 


II8J* 

854 


'-‘X 

23 

1194 

36 


+  2 
-  H 
+  H 
+  4 


36'4 

504 

134 

53 

84 


Miami  Copper  .  12 


$4 


2,335 

50 

no 

50 

12 

25 

295 

240 

60 

64 

151 

135 

33$ 

35 

747 

592 

621 


61 ’4 
1S5 


63 

185 


6U4 

185 


62 

186 


69 

198 


56 

1651-2 


.80 

.80  *4 

30 

.80 

.80*4 

26 

7.8 

73 

7.8 

7.8 

76 

60 

974 

974 

97 

97 

100 

97 

6.8 

63 

6.8 

63 

65*4 

60 

65 

65 

64 

64 

72 

57 

100 

100 

§94 

100 

lOO 

954 

183 

18.8 

1$3 

183 

190 

174  4 

1194 

183 

131 

113 


120 

188 

131 

113 


11$ 
181 
180  H 
112}^ 


119>4 

1$2 

1301^ 

113 


1241-4 

191 

136 

114 


113 

167V^ 

125 

in  Vi 


299 

126 

50 

295 

208 

388 

60 

186 

275 


88 

88 

88 

88 

904 

88  4 

14 

2 

IH 

14 

2 

14 

99 

994 

974 

974 

108 

964 

1094 

1101-6 

1094 

no 

119 

108 

102 

103 

102 

102 

1064 

954 

115 

116  4 

1184 

1144 

36 

36 

34 

.84 

46 

26 

27 

27  4 

27 

VVi 

274 

19 

85 

85 

86 

Is 

87 

85 

RANKS 

Cansidienne . 

Commerce . 

Montreal . 

•Nova  Scotia . 

Royal .  .  . 

•Ex.  Dividend. 


12 

12 


58 

66 

75 

53 


76 

75 

74 

74 

79 

684 

61 

61 

61 

61 

65 

61 

68 

70 

68 

70 

83 

56 

46  )i 

474 

464 

474 

63*4 

45 

157  4 

165 

157 

218 

218 

218 

218 

226 

2164 

262  4 

262 

262 

262 

262*4 

25.8 

283 

285 

283 

286 

300 

28.8 

250 

250 

2494 

2494 

255 

2484 

M.  Sl.P.  &S.8.  M. 
Mlaaouri  K.  and  T. . 
Missouri  Pacific 
National  Enamel 
Nevada  Conaol  Cop. 

New  Haven . 

Northern  Pacific  .  . 
Pan.  Amer.  Petrol  . 
Pennaylvania  R.R... 
Pere  Marquette.  .  . . 

Punta  Sugar . 

Pierce  Arrow . 

Ray  Con.  Copper. . . 


414 

3-H 

344 


384 

52 

144 

52  V* 

83 

12»i 


-  H 

—  1 
+  H 


381* 

34*4 


1 


Do. ,  pref .  7 

Shawinigan . 8 

Sher.  Wuliame . 6 

Do, ,  pref . 7 

So.  Can.  Pow.,  pref . 6 

Spaniah  River. .  7 

Do.,  pref . 7 

Steel  of  Canada . 7 

Do.,  pref .  7 

Tuckett  Tobacco .  .  .• .  4 

Do.,  pref. .  7 

Twin  City  .  5 

Vlau  Biscuit  prrf .  7 

Wabaeeo  Cotton . $4 

'Winn.  Electric  pref .  7 


lit 
182 
130 
1134 
100 
98  4 
no 
102 
1154 


8  14 
4  40 
4  82 


6  11 


65 


102 


98 


8  00 

7  11 
6  36 
6.86 
6  06 
8.15 
6  86 

6  76 

8  24 
8  58 

7  14 


Forty-four  ycar.e’  experience  making:  high- 
grrade  papers  is  back  of  every  Holland  sheet, 
where  you  see  the  ‘'R"  Shield  Watermark 
you  can  confidently  count  on  the  highest 
quality,  too.  Holland  papers  live  up  to 
their  name. 


THE  HOLLAND  PAPER  COMPANY  Limited 

High  tirade  Paper  Makers  Since  ISSi 

MONTREAL 

Xltlls  at  Mont  Rolland  atid  St.  Jerome,  P.Q. 


Foreign  Exchange. 


12.4 

42 

72»i 


52«4i 

924 


254 

124 


Reading .  881* 


Republic  Iron  &  S 


49 


Royal  Dutch .  59  5-* 


St.  Louis  ft  S.  F .  s#f* 

Sinclair  Consolidated.  22;-| 

SIoss  Sheffield .  126 

Southern  Pacific. ....  101 

Southern  Railway. ..  1155-i 

Do.,  pref .  91 

Strombe^  Cf .  81 4 

Studebalmr .  514 

Tenneiaec  Copper. . 

Tetaa  Oil . 

Texas  PacUle . 

Tobacco  Prod.  Co . . . 

Union  Pacific  .  1484 

U.S.  Induat.  Alcohol.  54 

U.S.  Rubber .  554 

U.S.  Steel .  1264 

Do.,  pref .  1274 

Vanadium , 

Weatinghouae . 


1.3 

484 

724 

714 

62 

92 

35 

25 

13'* 

874 

.505, 

534 

96 

22 

1284 

lOl.'-j 

115 

91 


Algoma  S(<*el  Corporation :  Opor-  ] 
l&tlons  at  the  Sault  Ste.  Marie  plant  | 
of  the  corporation  will  continue  at  1 


Quotation  by  The  Royal  Bank  of  Canada: 


Domand 


Nfw'  York  Montreal 


2K 

4 


-  4 


of  further  rail  business.  The  com¬ 
pany  received  an  order  from  the  C. 
P.R.  ajid  rolling  operations  on  these 
1  rails  commenced  last  week.  The 


—  steel  for  the  Welland  Ship  Canal. 


.11 
=  H 


Sterling  . 

. 4  8B 

4.8570 

Beigium  .  . 

.  0293' i 

,029932 

Germany . 

. .  .2:181 

237952 

Holland . . .  . . 

. 4018)3 

401(> 

Norway  . 

.  2220 

221862 

Sweden  . 

.  2ft77 

.267533 

France  . 

. 0297)3 

'290732 

Denmark . 

. 2049 

264735 

Greece  . . 

. 0124' j 

012443 

ItRly  . 

. 0;ifi4'  . 

01)6428 

Spain  . 

. 1.A27 

1.1260.5 

Switzerland . 

. 1937 

.19,3580 

114 

S3J 


lot 


504 

114 

63 

,55'* 

1004 

148'i 

654 


-  4' 


69 


344 

68*. 


White  Ilotor .  55  tj 

Wlllya-Ovetland .  254 

WiliOD  Packing  Co. . 
Worthington  Piunp. 


714 

844 


1314 

128*i 

.35 

874 

554 

28'* 


+  «4  1 
—  4: 


324  —14 


Investment  Yields  on  Stocks  and  i 
Bonds. 

Furnished  by  Watt  ft  Watt .  Toronto 


MINING  MARKET 


TofOOto  Mining  Market  Tran^' 


r'8  rnc 
■  Pish 


Ran«» 

l,r-* 


Furnished  by  Stobie 
STOCKS 

Share  salet 


.ctiona  tor  Week  ending  June  9,  1926 
crlong  ft  Company,  Toronto. 


2'-, 

21 

1»» 


3  no 


83 


13  00 


30 


f-.O: 


28.05 

18 

10  10 
12 


;l8 

48 


1  ?1 


SO 


11 'a 
1  10 
28 

.1  45 


7  50 
4'* 

44 
.I9  '* 

«4 


COLD 

Apes, 

.Vrgonaut 

Atlas  . 

.tmulel  .  . 

■Area  . 

Baldwin  . 

Beatty . 

Bidgoori 
Boston  Creek. 
Bjckioqharn 
Barry  Hollinger 
Chapot-Hughea 
Coliimb'ie  Kirk 
Cons.  W.  D.  l,ak? 
Coniaurum 
Davidson  Cons 
13  00  Dome  Mines 
28  Goldale 

1  Gold  Re'-f . 

26  Gold  Hill . 

*,  Hattie  pref 
17.83  Hollinger  Com 
7  Hunton 

1'  s  Indian  Mines  .  . 
S'o  Inspiration 

5'>,  Koor.-i . 

Kirkland  Lake 
Kirk  Hunton 
Lake  Snore 
I  I.avnI  . 

C5  Molntyre 

;  Moneta . 

00  Noranda 

I  Night  HfiwW . 

' ...  Newray  Minea 

8  Premier .  . 

Pore  Crown  .  . 

Pore.  Davidson  Com. 
Pore.  David.ron 
' .  Prrstrn 

l'cck-Hughe.A 
Tnnmpaon-Krist 

Tough  Oakes . 

\  ickers .  _ . 

Vinond  Con  . 

Wakenda  .  . . 

Warspiks 

West  Tree . 

'SkTight-IIargreaves 
HII.V  KR 
Beaver 
Boiirlamagne 
Can.  la>rrain 
Castle-Trelhewey 
(  lifton  Con 
Cloniagas. 

Croan  lleservc 
Capitol 
Everett 

Internat.  Nickel 
Vieeley  .  . 

Lakeside  I.orrairt 
La  Rose 
liOrrain  Cons 
1  .orrHio  Trout  Lake 
MeKinlry-Darragh 
Mining  (  orp 
M  merest 
Nipiaeing 
Ophir 

Pet-r»on  Lake 
Temisksming 
Vie.  Sil 
Weitlaufer 


Open  High  t/ow 


Net 

Change 


7.300 

20.400 

3.OO0 

48,255 

.3.000 

20.000 


Following  are  the  totals  for  Mont¬ 
real  trading  in  listed  shares  and 
bonds  fof  each  month  back  to  the 
beginning  of  1920: 


23's 
1  30 


14 


5..500 

l.OOO 

2.000 

32.050 

3,000 

30.000 

42,000 


2'x 


4«'-i 

9 


46** 

9i» 


2.865 

4,200 

22.500 

.55.791 


15  25 
26 


45 


1,640  1  9  2  5  19  . S5 


22 

22 

-  2 

1926- 

Shares. 

2'x 

•!*  ^4 

•i'  4 

May . 

..  835.398 

CS 

A.prll  . .  . . 

. .  323.094 

T* 

I'v 

4. 

March . 

..  581,524 

.s 

ft 

-r  1 

I'ebniary  . ,  . . 

..  810,908 

2', 

J.'inuarj'  ..  .. 

..  512,022 

3 

48 

ft 

4fi 

—  1  J 

1925— 

R 

8 

December  . . 

..  484.003 

U'q 

IGS 

-f*  ^  A 

November.  .. 

. .  322.674 

October  . .  . . 

. .  637.444 

1.3  70 

13  90 

—35 

September.  .. 

. .  ,898.367 

26 

2T 

—  1 

August . 

. .  427.009 

1*4 

42 

48 

4-3 

July . 

. .  290,402 

June . 

..  257,154 

19.25 

19  30 

-t-  5 

May . 

..  354,476 

Bonds. 


1,488.944 

1.402,128 

1,475,022 

1,775,850 


4,000 


8 


5'X 


5'x 


2l’500 

19,485 


8 

1.15 


1.743,472 
1.358,394 
1.519,850 
1.344  .'300 

1.235.250 
1.358,700 
1.373.511 
1.310.510 

1.145.250 
1.788,100 


Banks  biv. 

Rate 

Price 

A’ield  1 

Can.  Bank  of  Corotterca*- 

12  !■' 

217'ii 

5,98 

Dominion  Bank . 

12  1» 

6  13 

Imperial  Bank  . 

12  1* 

207 

6  28 

i  Bank  of  Montreal . 

12  2» 

262 

5  34 

Bank  of  Nova  Scotia.  .  . 

16 

2S6 

5  61 

1  Royal  Bank  of  Canada. . 

12  2* 

249 ‘a 

5  61 

i  standard  Bank  of  Can  .  . 

12 

196 

6  12 

Bank  of  Toronto  12 

Loan  ft  Trust  Companies 
Canada  Landed  tParilOO. 

214 

5.«1 

!  — SSO.apidup'J . 

10 

OS 

5  26 

Canada  Permanent  .... 

12 

20g 

ft  77 

Central  Canada . 

12 

215 

.5  58 

Humn  ft  Frie . 

7 

132  v- 

ft. 26 

Landed  Banking . 

R 

1,54 

.5,19 

National  Trust  .  . 

12 

240 

5.00 

Toronto  General  Trusts-  . 

12 

•»0'T 

5  41  , 

Union  Trunt . 

Toronto  Mortgage  (Par 

■ 

99 

7. or 

$50) . 

Preferred 

10 

100 

6.00 

!  American  Salea  Book 

7 

94 

7  4ft  1 

Canada  Bread  . 

7 

108 

6.48  1 

[  Canada  Cement . 

Canadian  General  Electric 

n2'«, 

6  22 

New  (Par  $50).  .  .  . 

7 

f'bVi 

6  31 

Can. Locomotive  . 

7 

84 

8,33 

Can.  Car  &  Foundry . 

7 

81 

8  64 

City  Dair.v . . 

7 

107 

6  54 

Dom.  Stores  . 

8 

lies 

6  85 

Mackay  Companies 


2.019.566!  Tri-City 


y  Compa 

Maple  Leaf  Milling 
North  Star  (Par  $5) 

Pacific  Burt  (Convertible 
into  eommon  any  time! 

Porto  Rico  Ry . 

Spanish  River  (Cum-Par- 

ticipatingi  .  . 

Wm.  A.  Rogers  . 

Steel  of  Canada . 

Tain  City  . 


5  83  , 
7.37 
7  37 


108 
87 'X 


6  60 
8  00 


3,650 

44,475 

1,981 

2,400 

6.125 

4,000 

940 

7,250 


11.45 

22'-j 

25.60 

ie 

15.50 


11  50 


35 


26  00 
18 

15  50 
7 
,35 
2  17 


11  so 
224 
25.60 
15 

16  25- 


II  30 
27 

25  70 


—  15 

4.  4'-j 
rlO 

—  1 
-25 


32 

2  12 


35 

2  17 


April .  189.070 

[March .  265,342 

I  February .  297.577  . . . 

■January .  393.118  1.488,600  j 

:  1924— 

’December .  277.111 

[November .  307.917 

,  October  , , 

I  September 


102 
80 
98 'q 


6.36  ' 

7  37 

8  0!)  , 
8  86  ' 
7  .50  I 
7.11 


1,762,752 
1,82 


Bel!  Telephone .  8 

Brazilian  . 

F.N.Burt  .13 

British  .American  Oil  (Par 


138 

98»* 

53 


5  80 
5  rd  I 

5  66  ' 


July 


19 


3.. 500 
.-.8,832 


3.67 


6'x 

3.67 


3  51 


-10 


29,350 

2.000 

10,163 

1,000 

3,000 

3.500 

475 


39 

40 

1  64 
I'i 

m 
2'-» 
8  40 


39 '-i 
40 
1  6.1 

2' a 

8  42 


37 


40 
1  61 
1‘* 
l‘x 
2H 
8  40 


64 


1  * 

m, 

2lx 

8.42 


-  H 


6  50 


8,800 

4.185 

17.27.5 

10.045 

3.500 

300 

9.000 

43.100 

4.000 


74 

9  80 
85 
1.3S 


10  00 
87** 
1.40 


9  80 
83 
1  16 


7a 

10  00 
OOi-i 
I  36 


11 

32 

6' J 


64* 


3  25 
II 
,32 
6  '-a 


3  40 
12 
36 

6*4 


•May  . .  . 

]  April  ..  . 
[March.  .. 
I  February 
i  .January  . 

1923— 

’  j  December 
!  November. 
‘iLjj  October  . 
—  0^.  j  September 


. .  269.890 

1.895.850  i  *2^;' 

S  2* 
10 

.51 

159x.d. 

4  90 

6  20 

.  169,733 

1  Canaria  Cement . 

6  ■ 

104 

'7)11 

..  182,538 

1.868.6661 ‘^byl'Biry  . 

ft 

74 

4  05  ( 

,.  137,687 

1  Consumers . 

1.004.000  Oominion  Stores  . 

10 

1  • 

17ftS 

59 

.5  4  ft 

1  60 

..  141,977 

2.418,890  Mackay  . 

7 

135 

5  19 

..  166,466 

1.788.508  . 

j4  '  i 

6  71 

..  167.849 

1 ,3l  o.bbO  ,  Canada  Cement  i  lft2fl'> 

ft 

102  5ft 

ft  20 

. .  223,219 

1  644  8:1.1 1  Canada  Steamship  (19431 

8R  46 

6  10  1 

.  /.-n  1  Canada  Iiocomotive  (1951 

ft 

100 

6  dO  1 

s  •  As  •14^4.0  i 

J  .on.f.  J  01 1  de  Janiern  (lOJl.i') . .  . 

;» 

Oft 

5  90  , 

..  347,709 

2,808,172  1  Sso  Paulo  Tram  (1929) 

5 

96  90 

o'x  j 

f  .02 


-02 

(-20 


-15 
(  01 
(-04 
-(■ 


186.327 
197.994 
98,001 
117,812 

August .  116.080 


Quotations  Unlisted  Stocks. 

C.  Williams  ft 


1  39 


8,7.50 
28,700 
IT, .500 
50,000 


in'ii 

3*4 


1  50 
4’-i 
11 
4'-> 


t  46 


9»X 


47 

lO 


—  03 


16' 


12.350 

9.730 

17,856 

469 

4,600 

9.700 

8,500 

84.200 

9,000 


I7'x 
3  45 
12 

5.80 

3 


12 '-a 
3  65 
13 

5  65 


la's 
3  45 
91-^ 
5  55 


13  * 
10 


2 ’3 
15 
10 
6 '9 


16H 
3  65 
11 

5  55 
2'x 
9'x 
15 
t'q 


-  .01 
-no 
—01 

—  .0,5 


No’v  York  Curb  Pricei. 

VurnUhtd  bj  Jenks,  Gwynns  ft  Co. 


Balt 


Am.SupefPt'«'T'‘A" 

Do  .'■B  • 

■  Anglo  Am.  Dil 
B.A.Oil 
B.A.Tobscei 
Centrifugal  Pipe 
Con  Gas.  &  EVc  . 

Conti.  Baking  “B 
Cdi.  Dry  i.ing-  r  'D 

Ontl.Dil 

Dsiies  “A" 

Domini  in  Stores 
Durant  Motors 
Elec.  Ford  ft  Share 
Elec.  Investors 

Eng.  P.ib.  Svc"  . 

Ford  Motor  of  Canada  . 

Gibaon  Oil . 

Gillette  S.U . 

(Goodyear  Tire 
Happineas  Cdy  "  A" 

Imperial  Oil . 

Inti.  Petroleum 
Mtn.  Producers 
Niplssing 

Penn.  Water  ft  Power 
Prairie  Pipe  Line 
Redbank  Oil 
Rleken backer 
Salt  Creek 

S.O.  Indiana  . 

S.O.  Kentucky  .  . 

S.O.  New  York . ' 

Superheater 

lln.  l,t.  ft.  Pow.  "A”  pew 
Vacuum  Oil . 

Ven*.  Petroleum . 


Bid. 

ASV. 

23 

25 

25 

26 

18S 

Ifi'i 

50'|i 

30‘4 

3Ux 

t8 

1* 

60 

62 

llH 

12 

48‘» 

49 

20 'x 

20H 

29'X 

30 

5* 

60 

5 

51* 

68 

68  W 

36 

38 

2'J’> 

23 

483 

495 

S'* 

.5'.' 

.  97 

97'..) 

36'. 

36  »* 

fi'-ji 

6 14 

36 '» 

36 '.J 

33 '-s 

35 

25' J 

25^ 

3'* 

5') 

143 

160 

124'i 

124».4 

30 

33 

3'» 

3)» 

31 

.311* 

64 

64  '* 

120 

122 

3'2'-j 

32** 

1.30 

150 

14H 

14-. 

101 '4 

102 

. . . .  6"i 

7 

Standard  Oil  Stocks. 


1 — Anglo  American  Dll 

2—  Atlantic  Refining  common. 

.3—  Do.,  pref . 

4—  Suikeye  Pip*  line 

5—  Eureka  Pipe  l.ine 

6 — Illinois  Pip*  Line 
7  —Imperial  Oil 

8—  Indiana  Pipe  Lloe 

9 —  Internatl.  Pet*  Common 

10 —  National  Transit 

11—  N.Y.  Trknsit 

12—  Nortbetn  Pipe  Line . 

18-ObioOil 

14—  Prairie  Oil  ft  Gas 

1 5 —  ftPrairi*  Pip*  Line . 

1 6—  Southern  Pip*  Lin* 

17  —South  Penns.  Oil . 

1 8 —  Stsnd .  Oil  of  Calif . 

19—  Do.,  Ind . 

20—  l)o.,N.J.  com 

21—  Do.,N.J..pref . 

22—  Do.,N.Y. . 

23 —  Union  Tank  Car  common 

24— -  Do.,  pref 

25—  Vacuum  Oil 


Bid 

18*ii 

11714 

116>» 


[July .  111,288 

June .  139,739 

I  May .  201,498 

April . 173.247 

!  March .  356.894 

[February .  369.518 

[January .  179,145 

!  1922— 

December  .  . .  . .  240.876 
N(>veniber  ....  230.094 

.October .  283,694 

I  September .  376.017 

a  [August  ..  ..  ..  309.676 

_ !July .  142,561 

I  June .  102.863 

May .  319.469 

'April .  432.543 

[March .  174,782 

■  18' i  i  February .  126.928 


2.371  [9861 

3.252,890!  „  •  u  .i  u  r 

4  IOC  01-'  Furnished  by  G 

4,108.31o,  Industrial  Stocks 
3,143,404  ■  Canadian  Westinghous* 

0  noq  0,10  I  Coekshutt  Plow  pref 
-•••■^‘■■04,44 1  Cosgrave  Breweries 

2,472,432  :  T'orninion  Power  7S>  paid 
Dominion  Power  Common  . 
Dunlop  Tire  7'“,.  pref 
English  Electric  pref 
Farmers  Dair.v  70;,  pref 
(Toodyear  Tire  pref  .  .  . 

B.  Greening  Wire,  pref 
K.  ft  S.  Tire  pref 
King  Edward  Hotel  Deb.  “A” 
King  Edward  Hotel  Deb.  “B  ' 
Robert  Simpson  6C^  pref. 
■(I'illard’s  Chocolates  pref  .  . 


2.779,086 
Si3  45.069 
2,926.536 
3.315,472 
3.856.634 
4,198,854 


+  'i 
-(■  02 
-  2!x 


4  261,316 
3.018.8.50 
3.777.266 
4,165,408 


(  Theatre  Stocks. 

Hamilton  Psntages 


Loew'a  Buffalo  S'":,  pref. 
I/oew's  Buffalo  Common- 
Loew's  l/tndon  Common . 


2.671,726  !  I/oew'a  l-ondon  pref 


2.603.790 


o  44  4  or  1  T^oew’s  Toronto  pref 
3.444  852  i  L-oca's  Toronto  Common 
4  391  3‘’4  !  Loew's  Windsor  pref 
'  '  '  “  '  Mansfield 'Theatre  pref  .. 


51 


60 

131 

36 

6514 

93U 

14»i 

49 

75 

58*4 

6S»4 

134 

08 


118 

117'4 
51 'x 


66*4 

88*1 

15^4 

50 

76)4 

59)* 

54 

124'j 

70 


5714 
04  !x 
44*« 
11714 
32)  i 
93 


lnv«o»«or>«i  r*CACl 


Ulu  financial  Simes 


■■•nfiTMt 


CANADA 


TofWlto 


January .  111,384 

1921— 

jDoefimhor .  128.037 

36'*  iNov|imher .  148.182 

.October .  163.081 

!  September .  115.061 

'August .  108.404 

[July .  91.9154 

[June .  198,038 

I  May .  214,821 

I  April .  196,514 

[March .  217,886 

'February .  269,846 

j  January .  216,849 

1920— 

I  December .  269.560 

4  j  November/.  ..  ..  302,174 

'October .  242,414 

[September .  258,977 

i  August .  276,019 

[.July  . .  .597,763 

'June .  522,823 

Mav .  247,306 

April .  285  632 

March .  320,000 

[February  ..  ..  .  334,672 

J  January .  520,67$ 


4,685.344 

4.665.252 

4.001,686 

6,831,800 


FI* 

«44x 

44»ii 

11714 

32*4 


6042,000 

7.615.130 

4,077,850 

3,963,920 

4.084,650 

4.529.400 
5,884,040 
6,460.965 
6,288.937 
5.425,900 

6.479.400 
8,193.600 


I.lfe  Inturanee  Stoeks 

Capital  Life  20<Tt  paid 
Chmmereial  Life  109^  paid. 
Continental  Life  20^  p*'d- 
Crown  Life . 


Excelsior  Life . . . 

Great  West  Life  . 

Monarch  Life  lO^J  Paid 
National  Lif*  25C^  paid 
Ontario  EqtUtabI*  Lit* . 

Re-Inauranc* . 

Saakatehswan  Life  lor;  paid 
Security  life  dO^^ald. 

T.ife  eaet;  p.i,i 


8,228.600 

1.537,160 

622,400 

582,260 

507.900 

780,250 

743.475 

731.156 

1,119,5(M) 

2.582,000 

4,437,600 

5,426,850 


Sovereign  Life  25'>  Paid 

Sun  Life  7.S7r  paid . 

Mortgage  ft  Ixtan  Stocks 

British  Mortgage  ft  Loan .... 

1  Can.  Mtge.  Inveatment..  . 
Commercial  Finance  Co.  pref. 
iKtndon  L.  ft  S.  (Par  $50.00) . 

Midland  L.  ft  S . 

Mortgage  Discount  pref - 

Peoples  Loan  ft  Savings . 

Security  Loan  &  Savings  ... 
Sherbrooke  Truat  Co . 


Toronto  Finance  pref 
Trusts  ft  Guarantee  . 


Bid. 

Ask. 

163.00 

1 66  00 

56  50 

59  00 

4,00 

4  50 

95  00 

97  on 

no  00 

42.00 

77.00 

80  00 

6.5  00 

68  00 

100  no 

104  00 

ftft  00 

91  00 

9S  50 

95  00 

19  00 

21  00 

77.00 

80.00 

.57.00 

60  00 

99.00 

101 .00 

69  00 

73.00 

65  00 

1  00  I 

70  00  1 

1  75 

2  25 

2  90 

3  20 

7  00 

7,7.5! 

19  00 

85  00 

86  on  : 

26,00 

28.00  1 

24.00 

26.00 

.30.00 

31.00 

23.00 

25.00 

17.00 

34.00 

20.00 

1 

126.00 

22  00 

47  00 

360.00 

21.00 

49  00 
24  00 

2666 

17.00 

IS  00 

20  60 

80  00 

34  00 

26  00 

SO  00 

355  00 

202.00 

65  00 

59.00 

62.66 

45,00 

17.00 

7.00 

7.46 

74.00 

77 

100  00 

105  00 

I 

76  00 

j 

4  25 

5  00  : 

77,00 

79.00 

N.  Y.  Cotton  Exchange  Price*. 

Furnished  by  Jenks,  Gwynne  ft  Co. 

Open.  High  I 

January .  1722  lf27 

March .  1788  1743 

May .  1746  1748 

July  . .  1838  1841 

October  .  1740  1743 

December .  1782  1735 

Spot  Cotton .  . .  1880  down  S, 


liOW 

1712 

1727 

17*7 

1827 

1725 

1720 


Cloaing 
1715  tdg 
1780-32 
1741  tdg. 
1830-31 
1731-32 
1723  tdg. 


I  Saw  It  In 
Iht  ]ftnancfal  Eims 


NoWf  as  in  days  of  old . . . 


the  Popular  Choice 


J^OW  OLD  STOCK  ALE  is  the 


choice  of  the  present  as  it  was 
the  choice  of  the  past. 

From  generation  to  generation  the  de¬ 
mand  for  DOW  OLD  STOCK  ALE 
grows,  and  no  wonder. 

Its  purity,  its  strength  and  its  unvary- 
ing  standard  appeal  irresistibly  to 
those  who  want  the  best  in  ale. 

The  rich,  full  flavor  of  DOW  OLD 
STOCK  ALE  satisfies  the  most  exact¬ 
ing  taste. 


A  tribute  to  the  popularity  of  DOW 
ALES  is  the  magnificent  neiv*  brew, 
ery  just  completed.  Built  to  keep  pace 
with  the  gro'wing  demand  for  ale  as 
it  should  he  brewed. 


X- 


J 


OldSlOdCAld 

fully  matured 
Standard  o/ Strength  &  Quality 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 

OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  11,  1926. 

ICTAPir  DDIPCC  \s  Years  Grass  and  Net  of  Laarentide  Companyl 


21  JORDAN  STREET 


TORONTO 


GEOFFRION  &  CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 


101  Notre  Dame  Street  West 
MONTREAL 


IS  Eigin  Street 
OTTAWA 


STOCKS— BONDS— GRAIN 

Specialists  in  Mining  Securities 

Direct  private  wire  system  to  rhlcaso.  New  York  and  Winnipeg. 
Ticker  senice  and  Board  room. 

I.ong  I.nke  and  Red  T-ake  Units  Ronarht.  Sold  and  Quoted. 
Iiuiniries  Invited. 

Special  attention  given  to  orders  placed  on  New  York  Stock 
Exchange.  Chicago  Board  of  Trade  and  W  innipeg 
Grain  Exchange. 

Sutherland  &  Partners 

I.imitrd 

STOCK  BROKERS 

Offices:  "  King  Edward  Hotel  Bldg.  Phones:  Elgin  .V$17-8-9 
TORONTO,  ONTARIO. 


ASBESTOS 

e%  Oneral  Mortgage  Bonds 


At  present  price,  retum  about  | 

7.25% 

AtUfets  (tpplicnblr  to  thi.t  issv-r  | 
aro  I'oJucd  at  $20,190,000  as  com¬ 
pared  U'ith  $4,800,000  0/  boarfa 
outstandin-p. 

Net  eariiinos  of  Asbestos 
Corporation  of  Canada  (thr 
prlnelipal  constitu-ent  of  the 
amaiffamatinn)  alone,  after 
depreciation,  averaord  in  the 
past  eiaht  years  oner  three  ^ 

times  the  interest  on  the  Ocn-  j 
eral  Mortpape  Bonds.  • 

Sprrial  circular  .upplicci  on  application 

j  McCuaig  Bros.  &  Co. 

I  MKMBERS  Mf»NTRK.4L  STJK  K 
!  EXtH.ANtiE  ' 

i  Insurance  Exchange  Bldg.  ' 

'  190  St.  .Inmes  Street  ] 

i  Montreal  i 


iSTOCK  PRICES  8  Years  Grass  and  Net  of  Laarentide  Company 

• .  .  ^  ■  I  n|  Millions  1918  1919  1920  1921  1922  1923  1924  1925 

MAKE  GAINS  - i - r - 

I  DURING  WEEK  ‘ - ^ 

i  Financial  Times  Index  For  Week  ■ 

j  is  99.5,  Being  Gain  of  One  . _ _■ _ 

Point — Advances  Scored  by i  [Bi 

Paper  Stocks— Smelters,  Bra-  j  I  [H] 

zilian  and  Dominion  Bridget  3 - pfs - - ] - fffl - 

I  Up  —  Substantial  Recovery!  fTTl  mi  011 

I  From  Low  Levels.  {  2  _1|| _  _  _  _ — _ 

The  Financial  Tiroe.t  index  of  com- 1  I  I  I  ■  I  I  I  I 

imon  stock  prices  for  the  week  end-'  I  J|j_H _ I _ I _  _ I _ B_ _ . , LBJJjlLBJ 

I  ing  .June  9th,  stands  at  99.5,  which,  B  B  r^BT 

is  a  rise  of  exactly  one  point  above.  B  B  B  B  B  H  H 

'  the  previous  week.  The  general  [  1—  |  JJILBJJIJLLBJJ  M I  B  Ull  1 1  [LBJJiLLB-LUlLMj-LlILB- 

I  tone  of  the  market  has  been  mildly' 
j  bullish  and  several  stocks  have  re- 
I  corded  very  substantial  gains.  Pro-! 

i;x“?t‘S^'2i„S'’’’rS.ar';;:Laurentide  Co.  Has  Built  Up 

by  Brazilian.  Smfvlters  and  l.aurpn-,  ^  ^ 

strength  and  Wayagamack  mwL  Strong  Balance  Sheet  Position 

cred  14  points,  its  stock  now  being  i  ®  _ _ _ 

;.Tt  a  higher  level  than  before  the  re-  ^  . 

cession  which  took  place  a  few  (i  ontiiiiicd  from  Page  1)  of  around  87  the  stock  gives  a  vield 

i  weeks  .ago.  The  recent  trend  of  «hould  make  a  very  fine  pre.^enta-  i„cr,rn.„-nfca  i., 

;  stock  prices  .as  indicated  by  our  iu-  ,  J  company  was  Incorpoi  .ate^d  In 

dex.  may  be  followed  from  the  fi.g-  j  i  ♦  •  i  ai  ‘1 

ures  given  below.  .Tanuary.  1926,  be- ^  Properly  and  plant  -  including  Grand  Mbre  In  the  SL  M.aurlce  \  al- 
Ine  ih0  hasp  Thp  wpp.klv  avPiBSP  1  wprr  shown  on  thr  Quebec.  The  timber  limits  com- 


McDougall  fi  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


Laurentide  Co.  Has  Built  Upj 
Strong  Balance  Sheet  Position, 


I  of  around  87  the  stock  gives  a  vield 


:  stock  prices  as  indicated  by  our  in- 
dex.  may  be  followed  from  the  fi.g- 1  „ 

ures  given  below.  .Tanuary.  1926,  be-'  ^ 
ing  the  base  The  weekly  average  |  Hr''*! 


WATT  &  WATT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 


has  risen  almost  two  points  since  the  last  balance,  sheet  at.$23.S93,75l.down 


prise  about  .3.220  square  miles  of 
land.s  and  the  newsprint  capacity  of 


I  1  J  j  .u  1  lano..;  ann  me  newsni  iiii  vapat  iiy  ni 

j  low  of  97.6  recorded  three  week.v  from  $24,094,876  on  the  previous  hal-  40*0  tons  daily,  and  , 

sheet  and  $25,089,870  on  the  bal-  sulphite  pulp,  groundwood  pulp,  and  1 


fehruari  average .  10-.<  sheet  for  the  year  1921-1922. 

average . .  ..  ..  |01.-  ppprpoiafjojj  ir  fipductrd  from  prop- 

April  average .  100.1  j^rty  account  instead  of  being  car- 

May  average .  98.1 ,  rjpd  as  a  raserwe.  Ratio  of  work- 

High  for  year .  lOa.O  it,™  canital  to  total  afiset.s.  which  was 


aucc  sheet  for  the  year  1921-1922.  caixibo.ard  .are  also  produced. 
Depreciation  is  deducted  from  prop-  Power  Co,  .Strong  Asset, 

erty  account  instead  of  being  car-  ^  very  valuable  asset  to  the  com- 


Mfju  fnr  vpar .  10^  0  re.servc.  Ratio  of  work-  pany  jfj;  control,  through  owmer- 

.  c.apital  to  total  a«>ets.  which  was  j,bip  of  .$7,200,000  of  the  $10,.500,000 

.  20-6  per  cent,  on  .lune_  30.  1925.  |  issued  capital  stock,  of  the  St.  I.aw- 

c.,, .  ii'n'o  best  since  1919-1920.  when  a,  rence  Powerrompany.  Limited.  This 


6  JORDAN  STREET 


Malcolm  C.  Oswald 


TORONTO 


C.  Graham  Drinkvvatcr 


Saturday.  .Tune  5th .  99.3  ratio  of  24.1  per  cent,  was  shown. 

1  Monday.  .Tune  7th .  R  ,  and  ratio  of  investments  to  capita.l- 

,  Tuesday.  June  8th  .  99,7;  ization.  at  a  peak  figure  of  18.3  per  harheVn“rep'ortVri‘ negomte^' f^’ ^ 

\\ ednesday.  .Tune  9th .  j  cent.,  compared  with  17.4  per  cent,  several  occasions,  .would  bring  a 

i  verage  for  wee  .  oa  y<'a>'  1919-1920  and  5.5  per  considerably  higher  price.  The  stock 

Previous  week  . .  .  .  . .  98.o,  cent,  for  the  year  1917-1918.  ,  vs  a  dividend  of  5  per  cent.,  which  ' 

The  index  of  the  Dominion  Bureau, 

!  of  Statistics  of  the  price  of  best'  (>004  IhvideiHl  Record. 

1 1  selling  common  stocks  for  the  week  The  dividend  record  of  the  com- 


rence  Power <  ompany.  limited.  Phis, 
stock  has  been  selling  for  sometime 
around  par  and.  in  case  of  a  sale,  as 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 


Telephones  Main  6675-6676 


152  Notre  Dame  Street  W. 


MONTREAL 


Good  hividend  Record. 


gives  I.«urentide  an  annual  income 
from  this  source  of  over  $359,000.  I  =■ 
When  the  St.  Maurice.  Valley  for- 


selling  common  stocks  for  the  weeK  The  dividend  record  of  the  com-  when  the  St  Maurice.  Valiev  for- 
ending  June  5th.  stood  at  173.1.  a  pany  has  been  a  oonsiatent  cine,  divi-  poration  took  over  the  .St.  .Maurice 
gain  of  more  than  three  points  from ;  dends  having  been  paid  regularly  on  pape,.  (•<>„  an^d  the  Belgo  f  a.nadian 
the  previous  week.  ’.A  further  de- '  the  capital  stock  since  the  organiza-  paper  fo.  last  vear  the're  w'ere  ne- 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


’crease  is  recorded  in  the  volume  of  tion  of  the'  company.  In  1911  an  gX't'ion”'  looUr'towni4'''the  in- 1116  Slierwin*Williams  Coiiipany !  JHE  WABASSO  COTTON 

sales  and  in  the  value  of  the  total  initial  dividend  of  per  ceut.  was  of  Laurentide  P’ompany  in.  (if  Caiiarla  Limited  nniflnXMlV  I  ilMixrn 

_  c™,''.'  ««■ w,„  oT  wii^iiniiieD  COMPANY,  LIMITED 

lo  in  i.u<.  'fV2  per  coni,  comnlished  then.  It  is  folt  in  some;  ' 

I - 1  was  paid;  10  per  cent,  in  1018.  and  niiarters  however  that  thrmi-h  time  Notice  is  hereby  given  that  - 

TABULAR  OF  SUMMARY  '5  per  cent,  in  191-9.  During  1920,  3,  merger  will  'he  con.summated '  ^he  Sixtieth  quarterly  dividend  ol  DnilH-Nli  NO  .‘14. 


TABULAR  OF  SUMMARY 

ANNUAL  REPORTS 

PACIFIC  BURT  CO. 


15  per  cent,  in  ll>r0.  During  1920,1 


COMPANY,  LIMITED 


ItlVIIH-Nli  NO  .Tl. 


N>t  Profits 

Depreciation 

Patent? 

Stock  Pure,  fund 

Net  Earning  .  .  , 
Pref.  divid  .  . .  . 

Comm,  divid. 


Surp.  before  taxi*. 
Prew  surp  . 


Reinvestment  of  Funds 

Avon  River 
Power  Co. 

Ql'^%  Bonds 

Due  1953 

Called  for  Payment  at  105, 
July  1st,  1926 

Having  sold  the  original 
issue  in  1924.  we  offer  our 
services  in  the  matter  of 
reinvesting  these  funds. 

JOHNSTON 

ano’VvARD 

171  St.  .James  St.,  Montreal 


Lpm  taxp* 
Bal.  forward 


.  Msrrii  .31 

&  I,OSS 

1926 

1925 

$198,380 

$197,161 

72,196 

67,707 

12.552 

12,662 

2,000 

2,633 

111,632 

114,369 

45,206 

145.206 

39,2,52 

39,252 

$27,174 

.$29,911 

206,. 538 

195,748 

$233,712 

$225.6,69 

14,902 

19,122 

$218,810 

$206,537 

when  the  stock  Was  split  3  for  1.  dl- 1  tosether  the  three  hi"-  St  '  three-quarters  per  rent.  - 

vidends  of  3  per  cent,  were  iiaid  on  Maurice  VaTlev  producers  ''  ( 1% %> ,  being. at  tlie  rate  of  seven  Notice  Is  hereby  given  that  a  quar- 

thc  old  stock  and  4>3  per  cent,  on  '  The  company  has  an  executive  and  P®*"- P*'*'  tofly  Dividend  of  One  Dollar  ($1.00) 

the  new,  while  dividends  of  6  per  hoard  of  directors  compo.sed  of  many  ending  May  31st.  1926.  per  share  has  been  declared  on  the 

cent,  have  been  paid  each  year  since  outstandin'^  financial  rnen  in  the  iVi  *-he  Preferred  Stock  of  this  Com-  Capital  Stock  of  the  Company,  for  the 
^heu.  G^  Chatr  Jr"  is  pj^-  j  Pany  has  been  declared  payable  to  „mrtcr  ending  30th  June.  1926.  pay- 

In  1911,  when  the  stock  was  first  sident;  C.  R.  Hosnier,  vicc-presi- '  ■‘^horel'olders  of  record  the  fifteentn  ahle  on  the  2nd  of  July,  1926.  to 
listed  on  the  .Montreal  cxchang'c,  a  dent;  Wm.  J.  Robinson  ,  secretan';  June.  1926.  Shareholders  of  record  at  the  close 

high  of  160  and  a  low  of  136  were  and  Louis  Armstrong,  treasurer.  The  "  "toiled  June  oOth.  1926.  of  business  on  the  15th  June,  1926. 


WORKING  CAPITAL 


’  CuTPTIt  AWPtS 

$737,176 

$671^67  i 

Current  Liabs 

.  ,  .  251.014 

207,815 

$486,162 

$463,452 

BALANCE  SHEET 

1 

Assets 

1 

1926 

192.T 

i  Land-building 

$144, .561 

$142,429 

Plant 

732,022 

704,567 

Investments 

2,541 

2,540 

,  Patents,  good-will 

853,462 

8er,434 

Unused  cash  bal .  in  sinking 

fund 

.$  594 

Merchandise 

.303,095 

291,003  : 

Receivablf^ 

3.34.990 

304.896 

<  ’ash 

7l.9.i3 

56,418  . 

Prepaid  expenses 

27,i:46 

18.948 

$2,470,877 

$2,386,237  1 

('apital  stock — 
Preferred 

I.Uhllltles 

i 

$645,800 

$645,800  . 

(  ommon 

654,200 

654.200  , 

shown  for  the  year.  In  the  follow-  directors  are  Commander  J.  K.  L. 
Ing  years  the  stock  reached  a  high  of  Ross;  .1.  McConnell;  C.  A.  Hos- 
240.  but  declined  again  and  the  high  mer;  Kdwin  Hanson;  Sir  Lomer 
remained  just  under  200  each  year.  Gouin.  K.C.M.G, ;  G.  H.  .Montgomery, 
with  the  exception  of  1916  until  1919  K.C.;  Sir  Vincent  .Meredith;  Geo.' 
when  a  high  of  276  was  attained.  Chahoon,  Jr.;  F.  A.  Sa.bhaton;  and 
During  1920.  the  new  stock,  issued  Sir  Thos.  Skinner.  Bart, 
on  the  basis  of  3  for  1  sold  between  The  following  table' presents  an, 
and  81  and  declined,  during  a.nalysis  of  the  principal  items  in 
1921  when  the  high  was  95  and  the  the  profit  and  loss  account  and  hal¬ 
low  62.  T.ast  I'car  the  high  was  91  ance  sheet  of  the  company  over  a 
and  the  low  75.  At  its  current  price  period  of  8  years  from  1918;  ! 

LAUKENTIPE  UOMPANT. 

Eight  Tear  Analyais. 


By  order  of  the  Board. 

D.  A.  WHITTAKER, 
Secretary-Treasurer. 
•Montreal.  May  26th.  1926. 


of  business  on  the  15th  June,  1926. 
By  Order  of  the  Board. 

JAS.  R.  RITCHIE. 

Secretary-Treasurer. 
.Montreal,  Que..  May  13th.  1926. 


Domin'O"  Glass  Company 


Surplus 

Total 

Gross  Inc. 

.Net  Earn. 

Dividends. 

for  Year 

Surplus. 

$3,061,663 

$1,909,975 

$1,728,000  .I 

!  181,975 

$2,289,131 

3,551 ,590 

2.081,525 

1.728.000 

356,524 

2,107,156 

3.167,998 

1.989.193 

1.728,000 

261.103 

1,750.632 

2.693.154 

1.794,061 

1.728.00O 

66,061 

1.489,529 

6.724,033 

4.515,929 

1.728.000 

2.787.92;i 

3,423,468 

2.566.673 

1.499.539 

864,000 

635,539 

635.539 

2.955,979 

1.823,657 

1.392.000 

4.31,657 

2,857,205 

2,693.835 

1,704,655 

960,000 

714,655 

2,528,113 

Isl  mt.  6V2'  c  bonds 
Acetfl.  bills  pay 
Bondint.  paj-able. 
Bf.  divs.  payable, 
t'om.  divs.  payablf* 
Kes.  for  dopreeiation 
Surplus 


654.200^1024  .  28.800.000 

■i?5-^5|1923  .  28.800.090 

1i;375'192'2  .  28,800.000 

“^1:1921  .  28. 800.000 


.377!o.54  a2U88D;1920 

218,808  206,537  11913 

$2,470,377  $2,386,237  1^*18 


$28,800, <100  $2,315,308 
28,800.000  2,764,000 

28.800.000  2.507.724 

28,800.000  3.572.960 

28.800.000  5  067.945 

28.800.000  2.812,860 


Bank 

lajans  Total  Assets.  Curr.  Assets  Curr.  Lial). 


28.800.000 
!t. 600, 000 

9,600,000 


$35,424,902 
35,736,428 
35.440,926 
36.452.991 
41,089,50  ( 
35,087.015 
17,612,520 
14,805Jt05 


$11,417,137 
1 1,484,246 
10,615.562 
11,296,892 
1 5.958,254 
13,4.31.229 
7.238,086 
6,296,143 


$4,110,410 

4.592,103 

4.511,045 

5,792.764 

8,475.6.33 

4.966.746 

1,882,416 

1,618,474 


Of  Canada,  limited  umoo  uu...p«..jr 

I  Notice  Is  hereby  given  that  the  NOTICE  OF  DIVIDENDS. 

,  Twenty-third  quarterly  dividend  of  Notice  Is  hereby  given  that  a  dM- 
one  and  a  half  per  cent.  fof  dend  of  one  and  three-quarters  per 

quarter  ending  .May  31st.  M26.  on  (1%%)  has  been  declared  on 

the  Common  Stock  of  this  C  ompany  jjjg  PREFERRED  STOCK  of  the 
I  has  been  declared  payable  to  share-  Company  for  the  quarter  ending  the 
holders  of  record  the  16th  day  of  day  of  June.  1926. 

June,  1926.  and  that  cheques  will  be  _ 

nv  a  Fs  aLso  hereby  given  that  a 

^  Bj  order  of  dividend  of  one  and  three-quarters 

I  per  cent.  <1%%)  has  been  declared 

j  Secretary-Treasurer.  on  the  COM.MON  STOCK  of  theCom- 

Montreal,  May  26th,  1926.  pany  for  the  quarter  ending  the  30th 

day  of  .lunc,  1926. 

Dominion  Toxtilo  Compsny,  The  above  Dividends  are  payable 

LEITITED.  on  Friday,  the  2n(l  day  of  July. 

■ -  1926,  to  Shareholder.s  of  Record  at 

NOTICE  OF.  DIVIDEND.  the  close  of  business  Tuesday,  the 


Company  for  the  quarter  ending  the 
30th  day  of  June.  1926. 

.Notice  is  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (1%%)  has  been  declared 
on  the  COM.MON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  30th 
day  of  .Itinc,  1926. 

The  above  Dividends  are  payable 
on  Friday,  the  2n(l  day  of  July. 
1926,  to  Shareholder.s  of  Record  at 
the  close  of  business  Tuesday,  the 


A  Dividend  of  One  and  Three-quar-  15th  day  of  June,  1926. 


CANADIAN  CONVERTERS, 
LIMITED. 


B.  H.PORTEOUS 

&  Company 
Stock  and  Bond  Brokers 

Members 

Montreal  Stock  Exchange 

17  St.  John  Street 
Montreal,  Que. 


The 

Toronto  General  Trusts 
Corporation 

riiviiJKXD  xo.  lao. 


irK  Knd. 

.April  oO. 

1 

AN  D  l,«ISS  A«  4  OUNT. 

1925 

19  24 

si:.’!.7.'.i 

.51.5  1.471 

$193,778 

1I,04U 

18.945 

23,940 

.?lfil.814 

.513.5,531 

$4  69, .538  1 

30,000 

10.000 

45.000  ' 

.51.31.814 

$12.7,.531 

•$124,833' 

.  121,345 

121.315 

121,345 

$  4,ISfi 

$  3.48?' 

.  65.'.. 18.5 

651.308 

655,822 

Crofit.'s. 
Bond  Int. 


I  B.ilanc- 
Jjcproc. 


N‘'t  profit 
!  DivuBnd.s 


I  S®iirplus  .  , 

I  Brrv.  .«urp. 


,  P.  &  K  bal. .  $655,561  $655,18  1  $659,305 


Work.  Cap. 

Inve.st. 

Invent. 

Property. 

A.ssets 

$7.306. 7jf7 

$5,258,552 

$.5,176,690 

$23,893,751 

$31,089,131 

6.892.142 

5.191.48S 

5.293,78  r 

24,094,876 

30,907.156 

6.104.517 

5.028,108 

4,400,948 

24,731,783 

30.550,632 

5.504.1 28 

4.981,723 

5.534.236 

25,089,870 

30,289,.529 

7,482,621 

5.071.8.5.5 

9., 583.754 

25,073,602 

32.223,468 

8.464.483 

5.001.695 

6.558,53  4 

21. .509,846 

29,435.5.39 

<3.7]55,670 

1 .988.05,2 

3,613.278 

10,330.988 

31.657.205 

4,679,669 

1,585.078 

3,017,617 

8,421,200 

31,828,113 

ter  per  cent.  on  the  Pre-  By  order  of  the  Board. 

'  DC.tllNTON  TEXTILE  MERVYN  OFFER, 

t OMPANY,  Liniitea,  has  been  de-  _ 

dared  for  the  quarter  ending  .luiie  Comptroller  &  Secretary. 

30th,  1926,  pai-able  July  15th.  to  Montreal,  20th  May,  1926. 

^  shareholders  of  record  30th  June. 

By  order  of  the  Board.  DIVIDEND  NOTIC 

JAS.  H.  WEBB.  _  ..  _  “ 

Secretary  Treasurer.  Caiiailian  henePa  E  R 


DIVIDEND  NOTICE. 

BiDaliaR  Ganeral  Electric  Co. 

LIMITKD 


Vritiro  ip  h'“r'’by  givf'n  that  a  divi¬ 
dend  of  throe  per  oent.  (3e'r)  ha.s  been 
deeiared  upon  the  paid-up  capital  r'ur  a.p.=ets 
.pfork  of  tbi.B  Corporation  for  the  ■  Jiah.p 

quarter  ending  .Tune  30th,  1536.  being! 
at  the  rate  of  I  Work,  i  an. 


WORKING  lAPITAI.. 

1536  1525 

$  $ 


I  TWEt.VE  PER  CE.N’T  PEP.  ANVUM,  : 
j  and  that  the  .same  will  he  pat-aldo  on 
and  affor  Friday,  the  fteeond  Day  of 
JJ  .Tuly,  1  526.  The  Transfer  Rook.«  of 


B.ALANCE  SHEET, 
.Asset.p. 

1926 


%  0 

27  <1 

•Jar, 

27  6  < 

c  ^ 

H, 

Stonk 

1/.  Earn 

Paid. 

1925  . 

.  62.4 

32.3 

20,6 

18.3 

107.95 

85  '/s 

75 

6.60 

6 

1924  . 

.  58.7 

32.2 

19.3 

18.0 

107.32 

981.^ 

79 

7.24 

6 

1923  . 

.  62.8 

29.9 

17.2 

17.. 5 

106.08 

1031/a 

85-54 

6.91. 

6 

1922  . 

.  66.7 

.31.0 

1.5.1 

17.3 

1 05.17 

no 

72 

6.23 

6 

1921  . 

.  67.2 

.38.8 

18.2 

17  6 

111.89 

95 

62 

L5.68 

6 

1920  . 

.  ,58.3 

.38.3 

24.1 

17.4 

102.21 

llSVa 

81 

521 

71'> 

1919  . 

.  61.6 

41,1 

30.4 

6.9 

109.92 

276 

192 

19.00 

15 

1918  . 

.  65.7 

42.6 

31.6 

.5.5 

108.74 

198 

1.53 

17.75 

10 

Dominion  Textile  Company, 

J.I.llllLD.  dend  of  one  .and  three-quarters  per 

NftTTCF  OF  iin~ini.M.  nuartcr  ending  the 

NOrit  K  OF  OniDEML  3, 

A  Dividend  of  One  Dollar  and  the  rale  of  seven  per  cent,  per  an- 
Twenty-five  cents  ($1.25)  per  shan:  num,  has  been  declared  on  the  Pre- 
|2,",  Common  Stock  of  pOMTNIO.N  ference  Stock  of  the  Company. 
TEXTILE  (.OMP.ANY,  I.imitcd,  ha.s  The  above  Dividend  is  pavable  on 
I  been  declared  for  the  quarter  ending  and  .after  the  first  dav  of  July,  1926. 
I  June  30  h.  1926  payable  2nd  .Inly,  to  Shareholders  of  record  at  tbe 
fchareh^der.s  of  record  .lunc  15th.  dose  of  business  on  the  15th  d.ay  of 

By  order  of  the  Board  '  .lune,  1926. 

JAS.  H.  WEBB.  By  order  of  the  Board, 

Sccrctart’-Treasurer.  W.  H.  NESBITT, 

.Montreal,  June  2nd.  1926.  Secretary. 


irpf'iatinn  will' 


1  fifh  V  of  .Tun 


Canada  Permanent 
Mortgage  Corporation 

QUARTEBLV  DIVIDEND. 


Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWBl.VE  PER  i'E.NT  PER 
AN.Nt'M  , 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  th.-it  the  .same 
will  be  .payable 

FRIDAY,  THE  SECOND  DAY 
OF  JULY 

next,  to  Shareholder.s  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  June. 
By  order  of  the  Board. 
WAI.TER  F.  WATKl.NS. 

Secretary. 
.May  19th.  1926. 


j  until  Wednesday,  the  3nth  day 
I  Jun®.  both  day.o  inrUi.=ive 

Bj’  ordpr  of  tho  Board  of  rdrerto 
W  G.  tVAT.sOX, 

Grneral  .Manager 
Toronto.  .Tune  1st.  1526. 


d  from 


day  of  invent 


tors.  ;  Cash . 

I  Rills  re.'oiv  . 
rr.  !  Frepd.  ehargra 


$1,563,865  $1.958.6,83 

202.1 6.-,  195,72.'! 

615.250  ,507,228 

251.601  242,505 

10.502  43.749 

.  7,607 

11  905  12.809 


The  Mining  Corporation  of 
Canada,  Limited 


Fraser  (  nnipanies.  Limited:  Earn-  ( the  old,  or  50  cents  on  the  new.  The 


■43'749  first  increased  dividend  rate  has  been  an-  have  declared  an  interim  Dividend  of 

7,607  rp>«rter  of  1,)26  are  reporter]  to  be  ticipated  for  some  little  time  so  that  cents  per  .share,  pa.' able  on  .inly 

12.809  SUbstantwlly  in  excess  of  tho.se  for  .i,,,  of  tho  dfmntrivo  «...  .sbareholder.s  of  record  on 

- .the  same  nerlod  a  vear  ago  anri  the  *  *■  *  directors  has  not  j„ne  29th  1926.  The  transfer  bnok.s 

67.660!  occasioned  any  surprise.  The  com-  »{  the,  company  will  be  dosed  from 


DIAIOEND  NO.  22. 

The  Dlrector.s  of  this  Company 
have  declared  an  Interim  Dividend  of 


close  of  business  on  the  15th  day  of 
.lune,  1926. 

By  order  of  the  Board, 

W.  H.  NESBITT. 

Secretary. 

Toronto,  .lune  4.  1926. 

The  British  American 
Oil  Company, 


I, DOTED. 


Dominion  Power  and 
Transmission  Co. 

Limited 


j  Dap  stork 
I  Bonds .  . 
j  Aerts  payable 
lint  arerued. 

I  Div.  pa.rable 
'  Wage.s  aeeriied 
,  Bank  loans 
;  Fieprer.  res 


.  ,  $3,056,735  $3,567,660!  m^~a*!ln'foirf(n^  occasioned  any  surprise.  The  com-  "f  the,  company  will  be  dosed  from  VcVw '-'J  '-  Viii.o 

LlaMUtieit.  donipan}  IS  maintaining  itself  in  a.  •  '•be  close  of  business  on  .Time  25th  (62Vfec)  per  share  has  been  declared 

.  .  $1,733,500  $1,733,500  j  strong  liquid  posiOon.  More  favor-  J  ny  is  operating  five  factoi  ics,  two  „ntii  the  do.se  of  business  on  July  for  the  second  quarter  of  1926  on  the 
•  markets  for  bleached  and  easy  1"  Niagara  balls,  N.  Y..  one  in  Nia-  o.s  a  r  l>a'^  Capital  .Stock  of  the  Com- 

4|.840 1  bleaching  sulphite  have  contributed  Sara  Falls,  Ont.,  one  at  Oakland.  ,Tun?*^192V  b^i^^  order  V*} ‘the  ^BoaM Pato  -  The  above  dividend  is  pay- 
sol'tski  to  ft-''  improved  earn-  CaJifornia.  and  the  fifth  recently  '  o.  c.  AME.«i.  able  July  Cud,  1926.  to  Shareholders 

12.033,  ings  position,  and  as  the  fine  paper  1  opened  in  a  suburb  of  Ijondon,  Eng,,  Kerretary,  ppeord  at  the  clo.se  of  business  on 

c'l' i  of  the  company's  .Madaw-as- I  from  which  the  British  and  Continen-  _ '  .  l .  ..  i.lhe  17th  day  of  June.  ]926.  Trans- 


close  of  busini' 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  fh.at  a  divi¬ 
dend  of  .Sixty-tv/o  and  one-half  Cents 
(62Vfec)  per  share  has  been  declared 


DIVIDEND  NO.  r,n.  :  Deprer. 

A  Dividend  of  one  and  thre.e-quar-  Surplus 
ter.s  per  rent  (1?4'%)  on  the  Drefer- 
enre  Stock  of  Dorii'nion  I’ower  jjnd  I  Totals 


65.M5.si'''',  P/;f7‘  bccome.s  more  firmly  Ual  trade  will  be  supplied 


i  estoblLshs'rt  in  Its  market,  earnings  !  “'‘‘I*”" 

,967,660  tow.ards  the  end  of  the  year  from  f*  company  !<’  fiPP- 

■  thi.s  .source  should  be  substantial  '  prosperous  busine.ss  in  all 

_ I  All  of  the  company’s  pulp  and  paper  ,  flopartments.  Earnings  in  1925  were 


Transml.ssh 

■>n  ('omt'rtny,  I.iinited,  ha.s 

been 

(Jerlared  for 

th**  quart 

er  ending 

June 

;i0lh. 

I92«, 

jiayablr  J 

Illy  1.5  th. 

t4l  S 

haroholders  of 

rceord  of 

.June 

:)3rd, 

By 

o  rdcr 

‘»f  the 

I'oard. 

Public  Utilities 
Earnings  Reports 


.113.114  7.056.756 


GEORGE  D.  j  Eammg 

Hamilton,  Ont.,  5th  June,  1926.  j 

The  Porto  Rico  Railways  Co..  Limited  ' 

- -  '  f’e..iela.'-' 

NOTICE  1.^4  HKRERY  GIVE.V  that  a  I  „  April—  _ 
quarterly  dividend  of  One  and  Three- ■ 

QUHi  ier.'*  per  uotu.  (  r\ '/< )  for  quarler  '  _ 

endinj'  Jiinf*  .Toth.  ha.'<  beiMi  de-j 

eJarc'd  payabi*-  on  tho  Prrfi  rred  .Slock  ^  V  go-  n'o 

I  of  this  <'«*ini»any  on  the  2nd  day  of  i  earn.. 

!  July.  lf>26.  tfi  sbai'T'holder.*!  of  record!  .  « 

I  at  tiie  4  irmr  of  busine.s}*  on  the  JStiil'^  nios.  end. 
day  of  .June.  ir>26.  i  JO--  _ 

j  y  order.  .3L96.^.^J 

T.  A.  U'et  earn.  21.645.687 


.jAll  of  the  company’s  pulp  and  paper  flopartments.  Earnings  in  1925  were 
:  plant-s  are  operating  at  full  capa-  at  the  rate  of  13.92c/r  on  the  old  stock 
!  city  and  its  sawmills  have  coin-  of  $100  par  value.  This  compared 
j  menoed  operation  on  the  current  with  14.1797  in  .the  previous  year  and 
I  year’s  cut.  12,77%  in  1923. 


Automotive  Credit 
Corporation,  Limited 

.Notice  to  Hondliolilcrs 


i  year  s  cut.  12,77%  in  1923.  ~ 

I  Notice  i.«  hercb.v  given  that  tbe  re- 

■'  ,  ,  gular  half-yearly  interest  of  three 

I'H.AC’i'io.N  Miredded  Hlieat  (  oiupuiiy:  —  The  Ciiltuii  Uaiiadluii  .Sugar  ('ompany:  «md  one-quarter  per  cent.  (3»i%),  be- 

1525  Inc.  declaration  by  directors  of  the  com-  For  the  crop  year  just  ended  the 

I’esetss  I>c«rfi«  ^  ..J.  i  j  j  nri- cfr.  i,  Pef  Cent.  (k'iCi)  pci'  annum,  will  lie 

ICS.  ms.  j<.scids  quarterly  dividend  of  75  company  has  produced  255.869  bags  and  payable  on  July  1st,  1526, 

7.056  756  386  658  cents  on  Capital  stock  of  the  company  against  181,704  bags  for  the  same  and  coupons  ina.v  be  presented  at  the 
-..r-,,,.  '"'orks  out  at  an  annual  rate  Of  $3  per  Period  a  year  ago.  Its  mill  and 

-.4oo.oi6  toZ.toO,  on  the  old  stock,  the  cane  properties  have  been  ^,Vtrop.Jitan  B.Iilding,  Toronto,  On- 

4.601,4  40  28  1,468  shares  having  been  divided  four  for  through  the  In-  tario.  on  m-  after  that  date. 

- -  ,  A  ,  1  vestment  of  .substantial  .amounts  on  Registration  and  tia.nsfrr  books 


4  nios.  end.  _  .  . . .  . . _ 

Apr.  30--.-  .'o  lAo -.,s  ,  0,0  nit  ''***'*^  “*'2'''’  provcnient  In  the  market  price  or 

(,ros.s  o0.l4..o-8  1.8..3,045  on  the  ncw  stock,  the  latest  rteclar.q-  raw.s.  its  earnings  may  be  expected 

Net  earn.  21,645.687  20.768,250  887,437  Gon  roprcscnts  an  increase  of  2%  on] to  materially  increase. 


4.601,4  40  28  1,468  shares  having  been  divided  four  for 

scver.al  months  ago.  As  the  old 


irio.  on  nr  after  that  date. 
Registration  and  transfer  bnok.x 


paid  up  (..'apital  Stock  of  the  Com¬ 
pany.  The  above  dividend  is  pay¬ 
able  July  2nd,  1926.  to  Shareholders 
of  record  at  the  clo.se  of  business  on 
the  17th  day  of  June.  ]926.  Trans-' 
fer  Books  will  he  closed  from  the 
18th  to  the  30f.h  of  June,  both  day's 
inclusive. 

Share  Warrant  holders  will  please 
present  coupons.  Serial  No.  IS,  to 
The  Royal  Bank  of  Canada,  68  Wil¬ 
liam  Street,  New  York  City,  or  to 
The  Royal  Bank  of  Canada,  Toronto, 
Ontario,  on  or  after  July  2nd. 

By  order  of  the  Board. 

A.  L.  ELLSWORTH, 

Secretary. 

'roronto,  June  Itb,  1926. 

The  International  Nickel  Co. 

A  quarterly  distribution  of  $.50  on 
the  common  stock  hs.s  been  declared 
this  day.  payable  June  30,  1526,  t. 


capital  account,  and  with  any  im-  .nine  tsih  to  June  U-ommon  stockhnldci  s  of  record  .at  th 


30th.  1926,  both  dates  inclusive. 

By  order  of  the  I4oer>l. 

F  J.  B.\.«HFORTH.  Hccretary. 
June  5th,  1526. 


close  of  husine.vis  .lune  17,  1526. 

JA.MES  R.  ASm.EY. 

•  Weery.  &  Treas. 
New  York.  June  7,  1526. 


1 


